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MYBANYHOE PASMELLEHWE AKLIIA
[MOBANbHBIN PbIHOK IPO
POCCUICKMIA PBIHOK IPO

MPUYNHDI BbIXOAA POCCUACKMX
KOMMAHWA HA PHIHOK IPO

MPENMYLLECTBA W HELOCTATKHI
MPUBNEYEHNA PECYPCOB C OUHAHCOBOTO
PbIHKA

g Awworauws

CraTbst CMCTEMATU3MPYET CYLLHOCTHbIE NOf-
xo@bl K IPO - nmepBuyHOMY My6nnyHOMY pa3me-
LWEHWI0 aKLMK, pacKpbiBaeT NPUYMHBLI MHTEpeca
POCCUICKMX U 3apyOEXHbIX KOMMNaHUA-IMUTEHTOB
K BblBOAY aKUWiA Ha GOHAOBLIN PbIHOK. AHaNNU3u-
pyetcsi cOCTOsiHWe rnobanbHOr0 M- POCCUACKOTO
pbiHKa PO, BbIIBASAIOTCS NEPCNEKTUBbLI PA3BUTUSA
IPO KaK pbiHKa PLIB-ycnyr Ha doHe yeunusatoLLei-
¢ rno6anbHON IKOHOMUYECKOW UHTErpaLLUM.

K BOnpocy o cyliHOCTH
NyG/IMMHOIo pa3mMeLljeHus aKLuMM
POCCUMCKMX KOMMNaHUH

oHatne IPO (Initial Public

Offering) - nepsoHavanbHoe ny-
6nuMuyHoe npepnoXeHue LEHHbIX Gymar
uepe3 GOHAOBbIN PHIHOK — A1 KOMMa-
HWIA, OCYLEeCTBAAIOWMX OM3HEC Ha eB-
pOnericKkoM N amepuKaHCKOM SKOHOMM-
UECKOM NPOCTPAHCTBE, ABNAETCA OfHUM
13 3GPEKTMBHO PabOTAIOLIMX PbIHOUHDBIX
MEXaHW3MOB MpPUBJIeYEHNA GUHAHCOBBIX
pecypcoB ¢ GOHAOBOTO PbiHKa.

B Benukobputanun IPO HasbiBaloT
«flotation». Flotation (pa3meweHue) -
3TO MpPOLECC MEePBOrO «3amycka» ny-
ONMYHOI/OTKPLITON  KOMMaHWKM  NyTem
npurnaweHnsa ny6auKky NOANUCHIBATLHCA
Ha ee aKuuu (ero HasbiBaKT TakXKe «Bbl-
XOHOM Ha ny6auKy»). 3TO OTHOCUTCA
K 3MUCCUM aKLMA KakK YacTHbIX, TaK W
HaLMOHANN3MPOBAHHBIX  KOMMaHUA 1
MOXET OCYLIECTBAATLCA MyTeM Mpefo-
CTaBMEHNA LIeHHbIX Bymar yepes Bupxy
(introduction), Bbinycka LeHHbIX Gymar
C nomolLbto Topra (issue by tender), Bbl-
cTaBneHus Ha npogaxy (offer for sale),
pasmewenus (placing) nnu ny6énuyHoro
BbINyCKa HOBbIX akuuii (public issue). Mo-
Cne pa3melLeHNA aKLnii OHK MOTYT CTaTb
npeaMeToM TOProBn Ha GOHA0BOW Bup-
xe (stock exchange). PasmeLyeHue akuui

no3BonAeT BagenbLam KOMNaH1y nony-
YMTb HOBbI KanuTan WUan OoCyLLecTBUTb
HameyeHHble nHBecTuuum [1].

MoHsaTne IPO 3HaunTenbHO bonee Wu-
POKOE, YeM MOHATUE «IMUCCUA LIEHHDIX
6ymar», Tak Kak npoueaypa IPO nommmo
3TanoB NpoLeaypbl IMUCCUMN BKNIOYAeT B
cebsa Takxe 3HauuTeNbHOE KOMMYeCTBO
yNpaBneHYecknx MeponpuAaTvi, Heob-
XoauMbIx ana nposegeHus IPO.

CBUAETENLCTBOM BaXXHOCTU Ny6ANY-
HOrO pa3MeLLeHUs LieHHbIX bymar B Mu-
POBOW SKOHOMUKE MOTYT CIYXWUTb [aH-
Hble 06 06beMe CPeACTB, NPUBNEYEHHbIX
¢ nomolybio IPO (1abn. 1).

Wccnepgyem  pasnuuHble  nopxopbl
K KaTeropuu IPO, ucnonb3yemble B 3a-
pYOeXHON N POCCUACKOW NpaKTUKe,
BblJENMM CYLHOCTHblE MPU3HaKK, pac-
KpblBaloWMe cofepxaHue npouecca
IPO, cuctemat3vpyem TOUKM 3pEeHUA
Ha AaHHyto geduHuumio. Ha Haw B3rnag,
reHesuc noHatuin IPO nossonut 6Gonee
rny6oKo NOHATb 3HaueHue 1 060CcHOBaTb
€ro ponb Ha YPOBHE Makpo- U MUKPO-
9KOHOMMKN 1 B LIENIOM Ha PbIHKE LieHHbIX
bymar.

B nepsyto rpynny obbeaunHum Tex
aBTOPOB, KTO MOHWMAET MOA 3TOW Ae-

Tabnumua 1 — Mno6asbHbli pbiHOK IPO 3a nepnog 1996-2010 rr.t

fon Konnuecteo pasmeLuienuii (yMMa NpuBEeYeHHbIX CPEACTB, MAPA AON.
1996 1837 132,1
1997 1748 144,5
1998 1042 116,3
1999 1372 177,0
2000 1883 210,0
2001 832 94,0
2002 839 66,1
2003 864 49,9
2004 1516 124,5
2005 1537 167,1
2006 1729 247,0
2007 1979 287,1
2008 769 95,8
2009 577 112,6
(1/2)2010 593 99,6
Wroro 19119 2123,6

' CocTaBneHo No MaTepuanam caintoB www.ipocongress.ru n www.offerings.ru
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GUHMLMEN Ny6AMYHYIO NPOAAXKY aKLMIA
KOMMNaHW1 Ha bupxe LWIMPOKOMY Kpyry
WNHBECTOPOB, OCYyLeCTBAAEMYIO Bnep-
Bble, T.e. TaKOW Mpouecc, C MOMOLLbIO
KOTOPOro OpraHu3auma npeBpaLjaeTca
B OTKPbITYO W MyONUYHYI0 KOMNaHWio.
Tak, 10. Bpurxam n M. SpxapaT cunTatot,
yto IPO - 370 Npouecc npeobpasoBaHUs
KOMMaHNK B OTKPbITYIO My6nnNyYHyio Kop-
nopauuio nyTem NPOAaXu CBOUX aKLWN
60nbLLIOMY KONMYECTBY UHBECTOPOB [2].
Mo mHeHuto B. H. EgpoHoson n T. H. Ho-
BOXMW/I0BOW, 3TO Ny6nMYHas npopaxa
aKLWii KOMMaHWM Ha Brpxe LWMPOKOMyY
KpYyry WHBECTOpPOB, OCyllecTBnAemas
Bnepsble [3]. A. B. Jlykawos, A. E. MoruH
cyutatot, uto IPO - 310 nepsoHayanb-
Hoe nybnnyHoe pa3melleHMe: KOMMa-
HWA BMepBble BbiMYCKaeT CBOW aKLUWu
Ha PbIHOK 1 X MOKYMaeT WNPOKNA Kpyr
nHsectopos [4]. Moaxoa faHHOW rpynnbl
YYEHbIX-3KOHOMUCTOB K McCneayemomy
MOHATNIO MOXHO Ha3BaTb KNaCCUYECKNM,
TaK Kak OH CrieflyeT 13 nepeBoja 1 nog-
TBEpXAaeT abbpesnatypy IPO (Initial
Public Offering - nepsoHayanbHoe ny-
61mMuyHOe pasmelleHue).

[pyraa rpynna aBTOpOB, B YaCTHO-
ctn [O. E. Kauanosckun, 0. A. aHnnos,
ytBepxgatoT, uto IPO - 370 nepsoe ny-
67MYHOEe NpefnoXeHne akuWin Ha pbiH-
Ke, fenaiolleecs CaMiM SMUTEHTOM MNU
Mo ero nopyyeHuio bpokepamm (aHaep-
painTepamu) [5]. OfHaKo, Ha Hal B3rNAA,
JBaHHOe YTOUYHEHWe He ABNAeTCA Cylle-
CTBEHHbIM, TaK KaK pa3meLLeHme akuum
BCE PaBHO OCYLUECTBNALTCA W He NmeeT
3HaYeHNA - CaMUM SMUTEHTOM nMbO no
ero nopyuvenuto. Kpome Toro, B npwu-
BEEHHOM OnpefeneHnn OTCyTCTBYyeT
yKa3aHue Ha To, YTO pa3meLlleHune npo-
BOAUTCA CPeAV HeOrpaHUYeHHOro Kpyra
VNHBECTOPOB, N MOXET NOABUTLCA COMHe-
HWe, YTO AaHHOe pa3MelleHune aeicTBu-
TENIbHO Myb6NnYHOeE.

TpetbAa rpynna asBTOpPOB MNOAYep-
kmnaer, uto IPO - 310 npouegypa pas-
MelLeHMs LieHHbIX Bymar, Kak npaBuno,
OObIKHOBEHHbIX WK MPUBUIErMPOBaH-
HbIX aKLMiA Unn 06NMraLnin Ha OTKPbITOM

PbIHKe C Lienbio NpuBneYeHnsa KanuTana.
Tak, C. Pocc, P. Bectepdung un b. xop-
faH cuutatot, yTo IPO - 310 caman nep-
Bas IMUCCUA LieHHbIX 6ymar KomnaHum
nusectopam [6]. P. bpennn n C. Mainepc
noHumatot nog IPO npouecc Bbinycka
KOMNaHWen HOBbIX akLMI 1 NPOJaXM 1xX
HeorpaHWYeHHOMY Kpyry WHBECTOPOB
C Uenbio NpuBReYEHNA LOMONHUTENb-
HbIX JeHEeXHbIX CPeACTB AnA KOMNaHum
[7]. OnpegeneHne gaHHOWM rpynmnbl UC-
CnefoBaTeNiell XOTA 1 HECKOIbKO Mpo-
TUBOPEUNT «KNACCUYECKON» TPAKTOBKe
noHATtuA IPO, 6onblue NPUMEHUMO K CO-
BPEMEHHOWN POCCUACKOW MpaKTuKe, rae
[aHHasA fepuHMLMA NOHMMAeTCs ropas-
[0 WK1pe, YeM NPOCTO MepBOe pasme-
LWeHVe aKLumnii KoMnaHu Ha ¢oHAO0BOM

PbIHKE.
3a nocnegHve 15 net 3T10T cnocob
MPVBNEYEHUA  PECYPCOB  YCTOYMBO

MPUCYTCTBYET U B MpaKTuke QyHKLUMO-
HUPOBAHMA POCCUICKMX KOMMaHWn. Ha-
30BEM HECKONbKO MPUYH, KOTOPble, N0
HaLeMy MHeHWUI0, CocobCcTBOBaNM Gop-
MWUPOBAHWIO N Pa3BUTUIO POCCUNCKOrO
pbiHKa IPO:

® ANUTeNbHbIN POCT CTOMMOCTU AON-
roBoro pUHaHCUPOBaHKA, B TOM YuCie U
Ha 3apy6exHbIX GOHOBbIX PbIHKAX;

e HeobxofMMOCTb  AanbHemwwero
MOBbILIEHUA NPO3PAYHOCTM BU3HECA U
afanTauus POCCUnCKNX Ny6aNYHbIX KOM-
MaHUIA K JOCTAaTOUHO BbICOKUM TpeboBa-
HUAM MO PacKpbITUIO MHPOPMaLIMK;

e nepexof 6GOMbLIMHCTBA KPYMHbIX
KOMMaHWiA Ha NOAroTOBKY M NpeacTaBe-
Hue GMHAHCOBON MHPOPMaLIMK 1 OTYET-
HocTu no MCOO;

e MpeofosieHne POCCUNCKUM GOH-
[OBbIM PbIHKOM NOCNEeCTBUIN MUPOBOTO
GMHaAHCOBOTO KpU3NCa;

e 00beanHeHNe OCHOBHBIX POCCUN-
CKMX OupxeBblx nnowanok (MMBB u
PTC) B e@nHyio TOProByIo CUCTEMY W CO3-
AaHve LleHTpanbHOro pacyeTHoro geno-
3uTapus;

e HeobXoOMMOCTb  paclIMpPeHNs
NepeyHa UHCTPYMEHTOB PbIHKA LIEHHbIX
6ymar, Kotopble Moriu 6bl MOCNYXWTb
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g summary

Thearticle systematizes essentialapproaches
to IPO - initial public offering, reveals the reasons
for interest of Russian and foreign issuing compa-
nies in making floatation. The paper analyses the
current state of global and Russian IPO markets,
discovers prospects for IPO development as a
market of securities market services.
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aNbTepPHATMBHLIM BapUAHTOM BNOXEHNA
aKTUBOB KOJNEKTUBHbIX pOPM MHBECTU-
poBaHuA;

® yxecToueHune Tpeb6oBaHUI K Npo-
Lenype NUCTHra Ha JToHJOoHCKOM (oH-
poBoi 6upxe (LSE), uTo MoxeT ABUTbCA
CTUMYIOM NA POCCUACKMX KOMMaHWIA-
3MWUTEHTOB OTAATb NpennoyTeHne npwu
pa3MelLeHn CBOMX LieHHbIX Bymar poc-
CUNCKUM BMPXKEBBIM MIIOLAAKAM.

Mcxopa 3 310ro, MOXHO nogTeep-
AUTb MHTEpeC POCCUNCKMX KOMMaHUNA K
pbiHKY IPO gaHHbIMKM Tabn. 2.

Kak npepctaBnsetca aBTOpaM, WH-
Tepec 3TOT CKOopee AONrOCPOUHbIN, pac-
CYATAHHbIN Ha NepCreKTUBY, NOCKONbKY
BbIBOJ KOMMNAHWUA-3MUTEHTOB Ha Ny6nY-
HOe pa3mMelleHne LeHHbIX bymar 1o cux
nop ABnAeTcA AnA NpodeccroHanbHbIX
YUYaCTHUKOB POCCUNCKOTO PblHKa LieH-
HbIx 6ymar — aHaeppalTepoB MHHOBALW-
OHHOW, @ He TPAaANLNOHHON YCNYrow.

Kaxpasa KomnaHuA-sMuTeHT  dop-
mMupyeT cBon cobcTBeHHble uenm IPO
W ana ux peanusauuy paspabatbiBaeT
onpegeneHHyto ctpateruio. [log ctpare-
rnen nposederua IPO B uenax gaHHoOM
cTaTb 6yfem NoHMMaTb COBOKYMHOCTb
onpeaeneHHbIX AeNCTBUA U NPUHLMNOB
MoBeAEHMA KOMMaHWN-IMUTEHTA, KOTO-
pble OHa WCMOMb3yeT AnA peanusaunun
NOCTaBNIEHHbIX Lienen.

BonblnHCTBO aBTOPOB, YbW McCre-
[OBaHMA MO [AaHHOW TemaTuke Oblin
Hamn npoaHanusupoBaHbl (P. bpennn,
C. Maitepc, P. B. Konb, P. Ix. Pogpurec,
t0. A. laHunos, E. B. EapoHoBa, T. H. Ho-
BoxmnoBa, [. E. KauaHosckui n ap.) cum-
TaloT, YTO OfjHa U3 Lenen nposefeHuA

IPO coctouT B npuBieYeHUn 60MbLLOro
0bbema KanuTtana unm pecypcos Komna-
HUWell ANA ee Pa3BUTUA WU PACLIMPEHNA
6u3Heca.

Yactb wuccneposatenenn (C. bper,
A. B. llykawos, A. E. Morun, E. I. Matpy-
wesa, E. B. CemeHkoBa, B. B. CaBuukunn
W ap.) NOAJePXnBaeT Ty TOUKY 3peHus,
B COOTBETCTBUM C KOTOPOW OCYLLecT-
BneHne IPO cBfA3aHO C onTUmm3aumen
CTPYKTYpbI KanuTana KOMNaHWm u ¢ gu-
BepcuduKaLmeil CTPYKTYpbl UCTOYHWKOB
ee QuHaHcMpoBaHUA. o UX MHeHwMIo,
CHUXeHMe CTOMMOCTU KanuTana Aans
KOMMaHUM 1 obnerueHne ganbHeNLWero
MPUBNEYEHUA KanuTana ABMAIOTCA BaX-
Henwew wenbto nposegeHusa IPO.

Ocoboro BHMMaHUA 3acyyXuMBaeT
BblCKa3blBaHue psAga astopos (l0. bpur-
xam, M. dpxapar, O. E. KauyaHnosckui,
A. B. Nlykawos, A. E. MoruH, A. 0. Yano-
Ba, E. b. ConomatuH, M. B. Wnbik 1 gp.)
0 TOM, YTO B KayecTBe Ueneit IPO MoXxHO
OTMETUTb YNyylleHne MmngXKa 1 cosga-
H/We MONOXWUTENbHON penyTauun Kom-
naHuu. Mposegexue IPO cnocobeTayeT
ocyLlecTBneHno 3GGeKTUBHON 1 JOAro-
cpoyHou PR-akuun gnsa komnaHumu.

Kak cneacTsue, y KOMNaHum NoBblLLIa-
€TCA JoBepme CO CTOPOHbI MOKynaTenen,
MOCTaBLUYMKOB, COTPYAHMKOB, paclumpsa-
eTCA PbIHOK CObITa NpoAyKLMM, NOABNA-
€TCA BO3MOMXHOCTb ANA OCyLLeCTBAEHNA
nocneayoLwmnx SMUCCUIA LieHHbIX bymar B
LeNAx paclunpeHns GU3Heca KOMMaHum.

PesynbtaTom ycnewHo npoBeAeH-
Horo IPO 6yneT nonyyeHue pbIHOUHON
OLIEHKW CTOMMOCTM aKLMA KOMMAHUN U
onpefeneHve ee KanuTanusayuu.

Tabnunua 2 — IPO poccuiickux kKomnanui 3a nepuog 1996-2010 rr.*

fon KonuuectBo pazmeLLieHuii (yMMa NpUBNEYEHHbIX CPEACTB, MITH 01,
1996 1 110,8
1997 - -
1998 - -
1999 1 144,2
2000 1 353,0
2001 - -
2002 4 263,1
2003 2 41,5
2004 5 637,5
2005 15 5225,7
2006 25 18377,2
2007 30 31551,8
2008 6 1431,1
2009 12 1332,8

(1/2)2010 11 3653,3
Wtoro 113 63122,0

! CoctaBneHo no MaTepuanam caitta ayauTopckoit Komnanum Ernst & Young (E&Y) - http://www.ey.com



CuctemaTtmsauma  CyLIeCTBYIOLMX
MOAXOAOB 1 MPAKTMKA OCYLLecTBe-
Hua IPO nossonunu chopmynmpoBatb
cnegylollee  onpepeneHue  AaHHOro
noHaTtua: IPO — nepBbi BbIMyCK 3MuC-
CMOHHBIX LEHHbIX bGymar, B OCHOBHOM
006bIKHOBEHHbIX aKLMI, @ Takxe Kaxgoe
nocnefytoliee pasmelleHre HOBbIX Bbl-
MyCKOB aKLW KOMNaHWK, Npeanaraemoe
HeOorpaHMYEHHOMY KpYry MHBECTOPOB Ha
PbIHKE CAMUM SMUTEHTOM WJIN MO €ro no-
pyyeHuto NpodeccroHanbHbIM YYacTHU-
KOM pblHKa (aHgeppainTepom), KoTopoe
MO3BOJIAET KOMMNAHWM pPeLlaThb 3afaun no
pa3BuTuio, AMBepcUuKaLmM N pecTpyK-
Typu3aumm 6msHeca.

MpoBepeHne IPO xapakTepusyetca
ONA 3MUTEHTa PAAOM NPEUMYLLECTB U
HenoCTaTKoB (Tabn. 3).

Mepcnektnebl npoueccos IPO B Poc-
CWU nexaT B NNOCKOCTU YCTPaHeHUA Ha-
3BaHHbIX HEOCTATKOB NPW OCYLLECTBE-
HUM NYONMYHBIX Pa3MELLEHUA LIEHHbIX
6ymar npeanpuATUAMU-3SMUTEHTaMI Ha-
e CTpaHbl.

B npouecce nybnuyHoro pasmelie-
HWA B3aUMOAENCTBYIOT TPU OCHOBHbIE
3aMHTepecoBaHHble CTOPOHbI — KOMMa-
HWA, npoaasel U uHBecTop. Mpu 3ToM
Kaxpasa W3 CTOPOH CTPeMUTCA K fo-
CTUXKEHUIO COOCTBEHHbIX Uenei. Llenb
KOMNaHUN-IMUTEHTa - MaKCUMM3auma
[OXO[0B; NOCTpoeHue AmsepcuduLn-
POBAHHOMN CTPYKTYpbl COOCTBEHHOCTH,
pacwupeHve chep feATenbHOCTH, 3¢-
dekTBHOE NprBneyeHre GUHaHCOBbLIX
pecypcoB B 6yayulem, obecneyeHue
NINKBUAHOCTU €€ aKuuil Ha BTOPUYHOM
pbIHKe.

INNOVATION. INVESTMENT. INFLATION ( The Issue Subject 7

L retorences |

Xalue emy akuum, bynet cTpeMuTbea K
MakcuMM3aumy [OXO[OB U CTOMMOCTH
OCTalLMXCA Y Hero akTMBOB, K TOMY,
utobbl 6bITb OTMEUYEHHBIM B KauyecTBe
yYacTHMKa YCNELWHON CAeNKU.

WHBecTop byget fobrBaTbCA MaKcu-
MU3aLumn JOXOLHOCTN aKLWIA 1N UX LieHbl
B KPAaTKOCPOYHOM U  [JONTOCPOYHON
nepcneKkTuBe, PacliMpeHns U QUBepcu-
duKaumm csoero poHAOBOro nNoprdens,
HaKann“BaHUA B HeM NO3ULMIA, KOTopble
He TaK NIerko nprobpecTy Ha BTOPNYHOM
PbIHKe.

YcnewHbIM MOXET CuMTaTbCA Takoe
IPO, B Xx0z€e KOTOPOro MHTEpPeCHI BCe Tpex
CTOPOH CAENKU COBMAAAIT U JOCTUraeT-
€A MaKCUMasnbHas LeHa akLmMu 1 BbICOKas
NNKBUAHOCTL Ha BTopnyHbix Toprax. Il

Tabnmya 3 - lNpenmylyectsa M HegocTaTku nposegeHus IPO ans amuteHTa [8]

lpeumyLiecTea

Hepnoctatku

ﬂOCTyI’I K 3Ha4uTENbHbIM (I)VIHaHCOBbIM pecypcam

Heob6xoaumocTb packpblBatb AnA WUPOKOiA ny6anky
60M1bLLI0I 06BEM 3aKpbITON paHee MHGOpMaLUK

[onyyeHue OLEHKM TekyLLeii pbIHOYHOI CTOUMOCTU

[lnuTenbHOCTb Beil npoLeypbl U MOAFOTOBKI K Heli

MexaHu3m 1 cpeaicTBa ANA CMAHWIA M NOTNOLLEHWI

Bo3MoXHOCTb NoTepH KOHTPONSA BNAZENbLEB Hafy
KoMnaHueit

Bo3moxHOCTb AnA BnagenbLes KoMMaHumM AuBepcaduuy-
POBaTb (BOW aKTUBbI 1 NEPEBECTU YACTb AKLMIA B IeHbI I

PUCK KONNEKTUBHBIX CYBEOHBIX UCKOB CO CTOPOHbI
UHBECTOPOB

Bo3MoXHOCTb MCNONb30BaTh aKLMM Kak 3anor
[NA nonyyeHnA 3aitma

3aBUCUMOCTD OT KOHEUHBIX Pe3yrbTaTos

OnTumu3auma CTPYKTYPbl aKLINOHEPOB

Bnusnue prHO‘{HOVI KOHBIOHKTYPbI Ha TEKYLLYIO
[eATeNIbHOCTb KOMNaHUN

[oBblLLeHNe NPeCTUXHOCTY M POCT BO3MOXHOCTEIA
10 NpoABIKEHMI0 B13Heca

[ToBbliLeHWe 3anHTepPeCcOBAHHOCTY 1 10ANbHOCTH
nepcoHana
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(g Kmoueswiecnosa

MPOMBILLTEHHbIA KOMMIEKC
MAJOE NPEAMPUHUMATENbCTBO
WHHOBALIK

WHHOBALINOHHAA IEATENBHOCTD

g Awworauws

PaccmoTpeHa pofib Masioro npeanpuHuma-
TeNbCTBA B WHHOBALMOHHbLIX MPOLECCax B Mpo-
MbILNEHHOCTH; OBOCHOBaHbI MPenMyllecTsa ¢
HE0CTaTKW Masioro GU3HEca B UHHOBALIMOHHOM
npoecce. OnpesesneHa posib BEHYYPHOO KanuTa-
a2 ¥ 3HAYEHNE CTPATErMYECKMX allbsHCOB B MHHO-
BaLMOHHOM AEATENbHOCTH.

PoAb Manoro NnpeaAnpuHUMaTEeAbCTBA
B AHHOBALUHUOHHOM PAa3BUTUH
NMPOMbILUIAEHHOIO KOMAEKCa peruoHa

|—Ip0Mb|LuneHHbu7| KoMMnekc 3a-
HUMaeT [OMUHMpYIoLLee MoJo-
XeHue B CTPYKType 3KoHomuKku Cepp-
NOBCKOWN 06/1acT: JONA NPOMBbILLNEHHOW
NPOAYKLMM 1 YCNyT NPOMBILNIEHHOIO Xa-
paKTepa B BaJIOBOM PervoHasbHOM Npo-
pyKTe coctaBnaeT 40%; NpomblLWIeHHoe
npousBofcTBo obecneunsaet 480,7 TbiC.
pabounx mect, uan 30,7% oT uncna 3a-
HATbIX B SKOHOMUKE, YNPaBIEHUM 11 COL-
anbHom coepe; bonee 50% MHBECTULMI
B OCHOBHOIi KamnuTan OCyLlecTBNAeTCA B
MPOMBILNIEHHOCTY, UTO MOATBEPXKAAET
€e 3HaunTeNbHbIN NHBECTULIMOHHBIV NOo-
TeHUMan cpeaun apyrux otpacnein n chep
3KOHOMUKM [1].

B 7O e Bpema cyllecTByeT pafg ce-
pbe3HbIX Mpobnem B PasBUTAM NpPoO-
MbllneHHONn cuctembl  CBEPANOBCKOW
06nacTy, CBA3aHHbIX C WHHOBALIMOHHOW
COCTaBNALLIEN: HWU3KaA A0NA WMHHOBA-
LIMOHHO aKTWBHbIX OpraHu3aLuii; HI3K1e
TEMMbl OCBOEHMS| MHHOBALIMOHHBIX TEX-
Homnorui, obopyaoBaHWA 1 BUAOB MpPO-
ByKUMK (ONA OTrpYy>KeHHOW NpoayKuum
WHHOBALMOHHOro xapaktepa B 2010 r.
cocTaBuna Bcero 10% ot obLwero oobema
MPOMBILNEHHOTO  MPOU3BOACTBA); OT-
CYTCTBME CUCTEMbI KOMMepLmanu3aluu
1 BHELPEHWA B NMPOU3BOACTBO HaYUHbIX
pa3paboTok. B nnaHax [MpaBuTenbcTBa
CBepanoBcko 0b6nactTi cospaHue K
2015 r. He MeHee 30 HOBbIX 0ObEKTOB WH-
dpacTpyKTypbl 1 obecneyeHune ysenuye-
HUA LONM MHHOBALVOHHON NPOAYKLWY B
oblem obbeme OTrpY>KEHHbIX TOBApOB,
paboT, ycnyr opraHu3aumamMm NpPOMbILL-
neHHoro Komnnekca CBepasioBCKOW 06-
nactmc 10 go 15-20% [1].

Peann3zauns MHHOBALIMOHHOTO CLiEHa-
pwA Pa3BUTUA NMPOMBILLIEHHOTO KOMM/eKca
CBepanoBCKoii 0bnacTi HeBO3MOXHa 6e3
yyacTvia Manoro 6r3Heca, KOTOpbIi aKTuB-
HO pa3BMBaEeTCA B chepe TEXHONOTNYECKIX
W UHXXeHepHbIX MHHOBALMIA, NprbopocTpo-
eHVA, MeTannypriy, MeTannoobpaboTky,
MaLLMHOCTPOEHA U fiPYriX OTPACHAX.

Llenb paHHOW cTaTbu — 0GOCHOBaATb
pOnb Manoro MHHOBALIMOHHOIO Npeanpu-
HUMATENbCTBA B MOBbILIEHNN KOHKYPEHTO-
CMOCOBHOCTN PErvOHaNbHON NPOMBbIL-

JIEHHOCTN N OCBETUTb HEKOTOPbIE 3afa4n
M NyTn Ux peleHna B YaCT NOBbIWEHNA
VIHHOBaLlI/IOHHOVI dKTUBHOCTW  Manoro
613Heca.

KOHLEMLWKX BOBAEYEHHOCTHU
MAAOTO NPEANPUHUMATEABLCTBA
B MIHHOBALMWOHHBIE MPOLIECCHI
B MPOMBbILUAEHHOCTU
HeyTuxalowme crnopbl O KilOYEBbIX
WIPOKax VHHOBALMOHHBIX Npeobpa3o-
BaHU B MPOMBbILLJIEHHOM MPOU3BOLCTBE
JENakT aKkTyanbHbIM 06006LeHe KOHLen-
LIUIA, NOCBALYEHHbBIX 0O00CHOBAHMIO 11 OLIEH-
Ke pon Masioro brsHeca (cm. Tabnuuy).
HecmoTps Ha pasnuuus B KoHUenuum-
fIX, PONib Majioro NpegnpUHUMATENbCTBa
B MUOHEPHOM OCBOEHWM WHHOBALWA BO
BCEX OTPaCAX MPOMBILIEHHOCTH Mpu-
3HAeTCA OOMbLIMHCTBOM 3apyOeXHbIX U
0TEYECTBEHHbIX NCCTe0BaTeNel.
CornacHo [aHHbIM MPOBELEHHOTO
aBTopom BecHoi 2011 r. onpoca [2],
MHHOBALMU «KMUBYT» BO BCEX OTPACNAX
npombilneHHoro komnnekca Ceepa-
NIOBCKOM 061acT, Kak TPaANLVOHHBIX,
TaK W HOBBIX, BbICOKOTEXHONOMNY-
Hbix. Ocobas posib B MHHOBALMOHHOM
OCBOEHWMU MPOAYKTOB, YCIYr U MOfe-
neit 6U3HeCa NPUHAZNEXUT Manbim
npeanpuaTUAM, KOTOPbIE 3aHMMAIOTCA
Haubonee PUCKOBbIMU CTAfUAMMW WH-
HOBaLMOHHOro npouecca. Tak, 64%
06CnefoBaHHbIX MasblXx NpefnpuaTUii
HaXOAATCA Ha CTajuu «3apOXAeHus
ngen»; 72% npegnpuATMn — Ha 3Tane
«OCBOEHUAY, 1 TONbKO 28% npeanpusa-
TUI pPeann3yT MHHOBALMMW B CTabuIib-
HbIX ycnioBusAx. bonblioe KonnyecTso
ManblX WHHOBALMOHHbIX «CTapTarnoBy»
B PErMoHaNbHOM  MPOMbILLIEHHOM
KOMMJIEKCEe aKTyanm3npyloT aeto o He-
00X0AMMOCTN CUCTEMHON MOAAEPXKKN
CO CTOPOHbI FOCYAapPCTBa, MOCKOMbKY
MMEHHO [aHHasA rpynna npeanpuaTnn
WCMbITbIBaeT — Gonbluve  TPyZHOCTY,
CBAI3aHHblE C QUMHAHCUPOBAHUEM WH-
HOBALIMOHHON 1eATENIbHOCTY, HEJOCTa-
TOYHOCTbIO OMbITa B BefjeHNM Bu3Heca,
BbICOKMMU PUCKaMM Ha PaHHUX dTanax
peanu3aumm NnpoeKToB.
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3BOAOUMS B3MISA0B Ha POJib MasibiX UPM B MHHOBALIMOHHOM fpoLiecce

OCHOBHbIE KOHLeNLyu/nNpeacTaBuTeNm Kniouesble naen

Linknuueckas
(1. Wymnetep, . Menw, K. Opumen,
A.W. AHunwknn, 10.B. Akosew)

Manoe npeAnpUHAMATENbCTBO — UCTOYHUK BCEX ANHAMUYHbIX U3MeHeHwil B npo-
MbILUAEHHOCTY; KNIOYeBOI ¢aKTOp Pa3BUTUA NPOMBILLIEHHOCTU U IKOHOMUKK
B TEYEHe HayanbHOro nepuosia oCyLieCTBIeHUA VHHOBALMOHHOM (I)yHKLlVII/I

JIuHaMnyecKoii JONONHUTENbHOCTI
(P. PotBenn, M. lorcon)

BoBneueHHoCTb Manoro Gu3Heca B WHHOBALMOHHBIA npoLecc 0bycnoBneHa
B bonbLLeii Mepe «MoBeAeHUECKUMI» 0C0DEHHOCTAMM (CMOCOBHOCTbIO K afanTa-
LM, HeopManbHBIMU KOMMYHUKALMAMM, OTCYTCTBUEM BIOpOKpaTMV M T.1.)
Ponb manoro 613Heca B MHHOBALMOHHbIX MPOLIECCaX HEOOXOANMO UCCNIEN0BATD
UCXOAA M3 aHANM3a CKOpee KaueCTBEHHbIX (aKTOPOB, TaKiX KaK CTUAb, CTpaTe-
TUA, CTPYKTYPa, HEXENN KONMYECTBEHHDBIX — Pa3Mep, MPOLEHT

0614eCTBEHHOI AMHAMUKN
(. Xaman, K. LWepman, [x.bappen)

MU3HEHHOrO LMKNa
(M. foitnb, P. BepHow, U1. Aguzec)

Ponb Manoro npeAnpUHUMATENbCTBA B CO3AAHUN MHHOBALMIA, A TaKxKe CTeneHb
WHTEHCUBHOCTY W XapaKTepHble YepTbl MHHOBALMOHHON JESTENbHOCTH 3aBUCAT
0T XM3HEHHOTO LiKNa TOBapa 1 0Tpac

CTpaTEFVIVI nCnonb3oBaHNA
3HAOreHHOro NoTeHLMana

Mouck BHYTPeHHUX PecypcoB pocTa B PeruoHe, CTaBKa Ha Manble W cpepHue
NpeAnpuUATUA, YybneHHblil aHann3 GakTopoB, BAMAKLLMX HA MHHOBALIIOHHYIO
AKTUBHOCTb KOMNaHWIA

/IHHOBaLMOHHaAs MoieNb IM100abHO
IKOHOMUKI
(T. Yecbpo, P. PozeHbnym)

B3aumogelicTBIe KpymHOTO M Manoro 6u3Heca B MHHOBALMOHHOM MpoLiecce
B (hOPMaTe OTHOLIEHNIi AYTCOPCUHTA; MEPEHOC AKLEHTA C BHYTPEHHMX (aKTOPOB,
obecneumBaloLLyx YCnex KOMNaHUN B KOHKYPeHTHO 6opbbe Ha rmobanbHbix
PbIHKaX, Ha COOTHOLIEHNE BHYTPEHHETO 1 BHELLHET0, a TaKXKe pa3BuTHe CTpaTe-
TUYECKVIX ANTbSHCOB U CETEBbIX CTPYKTYP

NPEUMYLLECTBA U HEAOCTATKHM

MAAOT0 BU3HECA

B MPOMbILUAEHHOM OCBOEHWH

HOBOBBEAEHWW

3apy6exHble nccnegosatenu [3-6] Bbl-
[EensAoT PAA NPEUMYLLECTB 1 He[LOCTaTKOB
VHHOBALMOHHON [IeATENbHOCTM  ManbiX
NPeasnpUATUIA B CPaBHEHWM C KPYMHBIMM.
Mpouecc ynpasneHna Ha Manblx npeanpu-
ATVAX TOpPa3fo MeHee «3ablopoKpaTH3N-
POBaH», UTO MO3BOJIAET NPUHKUMATD peLle-
HUA BbICTpee, YeM B KPYMHbIX KOMMAHNAX.
310 0becneynBaeT ManbiM NPeANPUATAAM
6ornbLuyIo MMOKOCTb B MOBEAEHNN HaA PbIH-
Ke, MO3BOMAA AOMMHMPOBATb B crielndu-
YeCKWX PbIHOYHbIX HMWaXx. Ele ofHa nono-
XnTenbHaA yepTa ManbiX MHHOBALIMOHHBIX
KOMMaHMIA — X CNOCOBHOCTb K BbICTPOMY
obyueHMio N afanTaumn K MeHALWMMCA
ycnosuam. Kpome Toro, OTHOCUTENbHbBIM
npeyMyLIeCcTBOM ManblX NPeRNPUATUIA AB-
NAETCA MeHblLee AaBNeHe 1 KOHTPOb CO
CTOPOHbI TOCYAAPCTBEHHBIX CTPYKTYP, UTO
aKTyanbHO ANA NOAAEePKaHNA TBOPUECKO-
ro npouecca.

MpenmyLiecTBa KPYMHbLIX KOMMaHUM
CBA3aHbl C HalMuMeM MaTepuanbHbIX |
(GUHAHCOBBIX PeCypCoB, [aloWWX BO3-

MOXHOCTb MPOBOANTL [OPOrocTosLMe
MCCNENoBaHNA U pa3paboTKy, HaHWMaTb
BbICOKOKBa/IMOULIMPOBAHHbBIA MEPCOHar,
cofepxatb McCrefoBaTesibcke  nabo-
patopun, a Takxe agMUHUCTPATUBHDBIX
pecypcoB, MO3BONAIOWMX  [J0OMBaTLCA
(GUHAHCMPOBAHWA NPOEKTOB W MONyYeHUS
rOCYLapPCTBEHHbIX 3aKa30B.

OcHOBHble TPYAHOCTM ManblX WHHO-
BaLIMOHHbIX KOMMAHU CBA3aHbl UMEH-
HO C HEeHOCTaTKOM PecypcoB, Npexne
BCero (MHAHCOBBIX, NPOU3BOLCTBEHHO-
TEXHUYECKNX W KajpoBbix. Ycyrybnser
npobremMy HepasBUTOCTb BHYTPEHHETO
pbiHKa CObITa MHHOBALMOHHbIX pa3pabo-
TOK, KoonepaunoHHbIX CBA3EN B OTeye-
CTBEHHOMN MPOMbBILLNIEHHOCTN N HeAoCTa-
TOYHOCTb «aAMUHUCTPATVBHOIO» pecypca
Y PYKOBOACTBA MasblX NpenpuaTui.

BEHUYPHbI/ KAMUTAA

KAK YCAOBUE UHHOBALIMIA

B MAAOM BHUBHECE

Pa3nuuHble MCCNeaoBaHNA MOKasbl-
BAIOT, YTO [0NA NPEANPUATWIA Manoro
OU3Heca, KoTopble 3aKpbIBalOTCA B TeYe-
HMe MepBOro rofa XU3HWU, Ha NPaKTUKe
BECbMa BbICOKA W COCTaBnseT oT 50 Ao

(g Keywords

INDUSTRIAL COMPLEX
SMALL BUSINESS
INNOVATIONS
INNOVATION ACTIVITY

g summary

The article highlights the role of small
entrepreneurship  in  industry  innovation
processes. Advantages and disadvantages of
small businesses in innovations are scrutinized.
The author defines the role of venture capital and
the importance of strategic alliances in innovation
activity.
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) MWHHOBALMA. UHBECTULIM. UHONALUA

80%. OpHa 13 OCHOBHbIX MPUYUH BbI-
COKOTO YPOBHS «CMEPTHOCTU» ManbiX
MHHOBALMOHHBIX NPeLnpuATUin — Hefo-
cTaTok ¢unHaHcupoBaHua. [lonyyeHne
GMHAHCOBbLIX pPecypcoB npespallaeTcs
ONA HeflaBHO YupexaeHHbIX npesnpus-
TWit Manoro 6r3Heca B TPyLHOpPa3speLLy-
MoOe 3ajjaHue.

BeHuypHbIn  KanuTan, npu3HaHHas
dopma dUHaAHCMPOBaAHMA WHHOBALWN
B 3apybexHblX CTpaHax, [aeT BO3MOX-
HOCTb ManbiM ¢upmam n3bexaTtb no-
PYYUTENbCTB MK BbICOKUX BaHKOBCKUX
npoueHToB. OfHako faxe 3a pybexom
NpeanpuATAA, 3aHATble B OTPacnAX C
ANUTENbHbIM CPOKOM BO3BpaTa MHBECTH-
LMIA MNN B KaNnUTanoeMKUX 0Tpacnsx, 3a-
YacTyio UMEKOT TPYAHOCTU C MOyYeHNEM
BEHUYPHOro GUHAHCUMPOBaHMA.

Tem He meHee 3apybexHble aBTOpbI
YKa3bIBalOT Ha 3HaueHVe BEHUYpPHOro Ka-
nuTana B pa3BUTUL MHHOBALIMOHHOTO 613~
Heca [6] 1 CYnTaloT, YTO NPUUMHON KOHKY-
peHTocnocobHocTu CLUA B nporpammHom
obecneyeHnn 1 GUOTEXHONOTUAX ABNAIOT-
CA Cepbe3Hble MHBECTULMM BEHUYPHOro
KanuTana.

CTPATETMYECKME AAbAHCDI

KAK AONOAHEHUE

K BHYTPEHHUM YCUAUAM

BHYTpeHHMe UCTOUYHMKM NHHOBALUI
(npexpe Bcero cobCTBeHHble UCCneno-
BaHMA 1 pa3paboTKu) ABNAOTCA HEOOXO-
OVIMbIM, HO He [OCTaTOUYHbIM YCII0BUEM
obecneyeHna KOHKYPEHTOCMOCOOHOCTH
B WHHOBALWMOHHOM npocTpaHcTtee. Co-
MacHO 3apybexHbiM  KUCCnefoBaHUAM
[6; 7], BHyTpEHHME WCTOYHWKN WHHOBA-
LI (cO6CTBEHHbIE CCNeA0BaHNA U pas-
paboTku) M BHewHue (npuobpeteHune
TEXHONOTNIA U T. [i.) CKOpee AOMOSHAOT,
HEeXenun 3aMeHsIoT Jpyr Apyra. ITo 03Ha-
yaert, UTo AnA NoAAepP’KaHUA NHHOBALW-
OHHOW KOHKYPEeHTOCNOCOBHOCTM MasbiM
npeanpuATUAM HeobXOANMbl BHELIHUWE
anbsHCbHI.

CornacHo fJaHHbIM MPOBEAEHHOrO
aBTOPOM OMpPOCa, Masble WHHOBALWU-
OHHble npeanpuatna  CBepAsOBCKON
obnact  NpenMyLecTBEHHO  OpueH-
TUPOBaHbl Ha BHYTPEHHUE WCTOYHUKU
MHHOBaUMiA. M3yyeHne reHesnca WMHHO-
BaL{Mii B NPOMBILIEHHOCTN PernoHa no-
Ka3ano, Uto 60onblMHCTBO (84%) mManbix
WHHOBALMOHHbIX NPEeAnpuaTUiA NPoBO-
AAT COO6CTBEHHbIE 1ccnenoBaHus; 24% —
KOMUpYT (MMUTUPYIOT) MHOCTPaHHble
KomnaHuu. MeHbLue BCero npeanpuaTui
TPaTAT CpefCcTBa Ha MOKYMKY JMLEH3NI
y 3apybexHbIx KomnaHuii — Bcero 4%
ONpOLUeHHbIX. BocnpuHATas 3anagHbiMm

KOMMaHWAMU MOJENb «OTKPbITbIX WHHO-
BaLlMiA» He HallMa CBOEro BOMMOLWEHNS B
JeATeNbHOCTA ManblX WHHOBALIMOHHBIX
npeanpuATIA B PernoHe.

He paboTaeT B poCCMIiCKON npak-
TUKE TaKOW WCTOYHWUK WMHHOBALMN, Kak
COBMECTHbIE UCCNEAOBaHNA C By3aMu.
Mo pe3synbTaTam WCCNeoBaHuA, pe-
CMOHAEHTbI KpalHe HU3KO OLEeHMBaOT
3QPEKTUBHOCTb TAKOrO COTPYAHUYECTBA
(2,5 6anna u3 5). CoBMeCTHble NMPOEKTbI C
KpYMHbIM GU3HECOM TPYAHO peanusyembl
B YC/I0BMAX HEPa3BUTOCTY MeXaHW3MOB
TpaHcdpepanHHOBALMOHHbIX Pa3paboToK
KoonepaLOHHbIX CBA3EN B NPOMBbILLNEH-
HOCTW, HEAOCTaTOYHOCTW WHOPMaLK-
OHHOW NMOAJEPXKKM, OTCYTCTBMA JOCTYNa
ManblX WHHOBALMOHHbIX MpeanpuaTun
K MpoeKkTaM rocyfapCTBeHHO-Y4acTHOrO
napTHepPCTBa.

[na pasBuTMA Manoro WHHOBaLM-
OHHOro 6M3HECa BO3MOXHO CO3aaHue
aNbAHCOB CO CTPATErMUECKNMM UTPOKaMK
Ha PblHKE MPOMbILIEHHBIX WHHOBALMIA
Kak Mo TWMy Y4acTHUKOB, TaK 1 Mo BUAY
JeatenbHoCcTW. B 3aBUcMMOCTM OT Tuna
YUYaCTHUKOB MOMHO BbILENUTb anbAHCHI
C KpyrnHblM 6U3HEeCOM, C ManbiMK npeg-
NPUATAAMM, C FOCY[APCTBOM U YaCTHbIM
CEKTOPOM, C MeX[yHapOAHbIMU MapTHe-
pamu 1 gp.

B 3aBMCMMOCTM OT HanpaBneHHOCTM
JIeATENbHOCTY BbIAENAIOT:

® TEeXHOMOrMYeCKne anbsaHCbl, npeg-
Ha3HaYeHHble ANA Pa3BUTUA COBMECTHBIX
MCCNefoBaHNIA C KPYMHbIMW NPeanpuaATA-
AMU 1 By3aMu, MO3BONAIOLIME UATY B HOTY
C COBPEMEHHbIM TEXHUYECKIM YPOBHEM 1
COOTHOCALLMECA C TEXHONOTNYECKUM ¢o-
Kycom mManoi Gbupmbl;

® KOMMepUecKne anbsHCbl, cnocob-
CTByIOWME KOMMEPLManu3aLny MHHOBa-
LMA N PaCLLIMPEHIO PIHOYHBIX BO3MOX-
HOCTEIN ManblxX Gupm;

© QMHAHCOBbIE ANbAHCHI, NPU3BAHHbIE
nomoyb B obecneyeHwr QUHAHCUpPOBa-
HUA, HEOOXOANMOrO 1A Pa3BUTUA UCCe-
JOBaHWI Ha paHHMX 3Tanax, npuobpete-
HUA TEXHONOTWI 1 peani3aLmm cTpaTernia
KOMMepLManm3aLumm pesynsratos nccie-
JI0BaHWIA.

Ocobasa pofb B WHHOBALMOHHOM
MPOMbILNIEHHOM  Pa3BUTUM  NpPUHAL-
NEXUT  TEXHONOTMUECKUM  aNbsHCaM,
KOTOpble MOryT CTaTb B POCCUIACKMX
YCNOBUAX AOCTOMHOM anbTepHaTUBOM
BeHUypHoMy Kanutany. [pu BbiCOKON
3aMHTEPeCcOBaHHOCTM B MHHOBALU-
AX Manoi ¢GupMbl KpynHbIA NapTHep
MOXeT obecrneunTb pa3BMBaKOLLYHOCA
KOMNaHWIo Hoy-xay, duHaHCMpoBaHU-
€M COBMECTHbIX MPOEKTOB, LOCTYNOM



K pecypcam, o6ecneuntb pbiHOK cObiTa.
Bbirofa KpynHoii KOMNaHWU OT Takoro
MapTHepCTBa 3aK/ioYaeTca B «TecTu-
POBaHMM» WHHOBALMMU N BO3MOXHOCTM
MOAXBaTUTb WHHOBALMOHHbIA Npouecc
Ha MeHee PUCKOBaHHbIX cTagusx. Kpo-
Me TOro, yuuTblBas [UHaMW3M W He-
OAHOPOLHOCTb BbICOKOTEXHONIOMMYHbIX
PbIHKOB,  AOMWHWPOBAHME  KPYMHBbIX
KOMMaHWii BO BCEX CErMeHTax pblHKa
TPYAHOLOCTUXIUMO; 0ObeanHeHNe ycu-
NINiA KPYMHBIX 1 ManblxX, GblCTpopasBu-
BAIOLLWXCA MHHOBALMOHHBIX KOMMAHUI
Mo3BONUT MapTHepaM YCWAWUTb CBOM
KOHKYPEHTHbIE MpenmyLecTBa.

naco3paHna 3¢ GeKTUBHOIO anbsH-
Ca Mexay KpynHbIM 1 ManbiM 6U3HECOM
B WHHOBALMOHHOM npoLecce Heobxo-
AVIMO YUecTb pAA KNioyeBbiX GakTopoB.
Mpexpge Bcero, TpebyeTca co3faHue
3GEKTUBHOTO  KOMMYHUKALMOHHOTO
KaHana Ans NpOoXOXAeHWs WHHOBaLM-
OHHbIX UMMNYNbCOB KakK MeXay camumu
KOMMaHWAMM, TaK U BHYTPU KaxXpon 13
HUX. Jpyrum dakTopom sBnseTca fo-
CTUKeHWe 6anaHca WHTEPEeCcOB MeXAy
KOMMaHWAMM B OTHOLLEHWUMW COBMAfEHMNA
Lenei coTpyAHWYeCTBa CO CTpaTermye-
CKUMU MOTPEBHOCTAMU U COBMECTHOTO
BAUSHWA Ha NMPOLLECC MPUHATUA pelle-
HuiA. Haubonee ycnewHble anbsHCbI
npegnonaralT akTWBHOE YyuyacTue U
MPWUYACTHOCTb K MPOLeccy NpUHATMA
PELLEHNA KaK KPYMHOro, Tak U Manoro
napTHepa nMo MHHOBaUWAM. HakoHeL,
OrpOMHOE 3HauyeHue LNIf JOCTUKEHNS
3PEKTUBHOCTM UX B3aUMOJENCTBNSA
MMeeT B3aMMHOE JOBEpUeE.

B HacTosLLee Bpems B CTpaHax — nuae-
pax MHHOBaLWiA HabupaeT 0bopoTbI Koo-
nepaums B paMKax YaCTHO-TOCy[apCTBEH-
HOTO MapTHEPCTBA, Pa3BUTUE KOTOPOTO B
HalLeii cTpaHe TpeGyeT co3aaHNs COOTBET-
CTBYIOLLEN NpaBOBOiA 6a3bl U peanusauum
MEP MO CHUKEHWIO BXOAHbIX Gapbepos
ONA ManblX VHHOBALMOHHBIX Npeanpus-
M. MpeanpuHAMATENy Takxe npugatoT
6OnbLLIOE 3HAYEHWE KOOMepaLun C Mex-
OYHapOAHbIMM MapTHEpPamm, 4To Tpeby-
€T COBEPLUEHCTBOBAHUS HOPMATVBHON
npaBoBoi 6a3bl B 06nactn TpaHchepa
TEXHONOTUI, Pa3BUTUSA NHGOPMALIMOHHBIX
1 KOHCYNBTALMOHHBIX YCNyT B JaHHOM 06-
nactu.

HecmoTps Ha TO UTO BbIrogbl OT pas-
BUTWUS MAapTHEPCKOW WHHOBALMOHHOMN
LEATENbHOCTU Masoro v KpynHoro 6ms-
Heca B NMPOMbIWIEHHOM MPOU3BOACTBE
OYEBWULHDI, YCUIUA, NPeanpUHIMaeMble
ONsA COBEPLUEHCTBOBAHNA MHCTPYMEHTOB
MOOLWPEHUA TaKUX aNbAHCOB, HepoCTa-
TOYHbI.
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POAb FOCYAAPCTBA B PASBUTUN
MAAOI0O UHHOBALMOHHOIO
NMPEANPUHUMATEABLCTBA

B MPOMbILLUAEHHOCTU

CywecTByeT oblee cornacue uccne-
[JoBaTeneli OTHOCUTENbHO TOrO, UTO rocy-
[apCTBO JOMKHO BpaTb OTBETCTBEHHOCTb
3a CO3[aHWe VHHOBALWOHHON WHdpa-
CTPYKTYpbl, MOAAEPKMBAIOLEN YaCTHble
VHHOBALMOHHbIE MHULMATMBbI, @ TaKxe
BMELUMBATLCA B OOLLECTBEHHO 3HauMMble
VHHOBALMOHHbIE MPOEKTbI, FAe PbIHOYHbIE
MEeXaHN3Mbl He3QPEKTVBHDI.

[laHHble NpoBefeHHOro aBTOPOM WC-
CNe[l0BaHNA MOKa3bIBalOT, YTO pa3BUTME
MHHOBALMOHHO MHPACTPYKTYpbI B pe-
FMOHANIbHOM NMPOMBbILLJIEHHOM KOMMNEK-
Ce MOoKa He [0 oLy TUMOro pesyfbTaTa.
TaK, y4aCTHUKM NCCNeR0BaHUA OLIEHNAN
HUXe YLOBNETBOPUTENBHOTO YPOBHS
pa3BuUTUE MPAKTUYECKU BCEX 3EeMeH-
TOB WHHOBALMOHHON MHOPACTPYKTYPbI.
OUeHKN PecrnoHAEHTOB MO MOKa3aTenam
«CMONb30BaHNEe WHPOPMALMOHHBIX 1
KOMMYHWKaLIMOHHBIX TEXHONOTWIA B Je-
NIOBbIX  OMEPaLMAX», «UCMOJb30BaH1e
aBTOMATV3MPOBaHHbIX CUCTEM Ynpas-
NEHNA» U «JOCTYMHOCTb YCNIYr ANA pas-
BWTWA MHHOBALIMOHHOW JEeATENbHOCTN B
OHfaliHe» MO3BONAIOT KOHCTATNPOBaTh
YOOBNETBOPUTENbHBIA  YPOBEHb  pas-
BUTMA NULWb MHGOPMALMOHHON NHpa-
CTPYKTYpbl. B uyacTu coBepLuieHCTBOBa-
HUA WHHOBALMOHHON MHGPACTPYKTYpPbI
Hanbonbluee BNKMAHME Ha POPMUPOBa-
HUE CUCTEMbl Manoro WHHOBALMOHHO-
ro npeanpuHUMaTeNbCTBa B NPOMbILL-
NIEHHOCTU, MO MHEHUI0 PECNOHAEHTOB,
MOTYT OKa3aTb pa3BuTue ¢VHAHCOBOW,
MPOW3BOLCTBEHHO-TEXHNUECKON VH-
GpacTpyKTypbl U MOAFOTOBKA KajpoB
ans paboTbl Ha WHHOBALMOHHbIX Mpea-
NPUATHAX.

BONbLUMHCTBO aBTOPOB CYMTAlOT Hau-
6onee AeiCTBEHHbIMM CNedytoLLMe Mepo-
NPUATYA FOCNOLAEPKKI MHHOBALIMOHHO
LEeATeNbHOCTU B Masiom 6usHece. Mpnuem
Ka[oe HanpasfieHye Takon NOAAEPKKM
JOMKHO COMPOBOXAATbCA  COBEPLLEH-
CTBOBaHMEM MEXAHI3MOB ee OKa3aHus.

QuHaHcosas noddepxka 6 eude
2paHmos. MaBHas npobnema, Hasblae-
Mas GM3HECOM, UCMOMb3YIOLLMM 3TOT BUA
noaJepXKu, — fonras npoueaypa odpopm-
NEHNA, 3anyTaHHbIA MexaHuW3M oT6opa
MPOEKTOB U 3aAA€PXKKMN C MonyyeHrem du-
HaHCOBOI NOMOLLM BCNEACTBUE BIOPOKpa-
TUYECKMX NpoBosioyek. Bo MHorux cny-
Yasax K MOMEHTY Of0bpeHNsA NopaepPKKA
MHHOBALMOHHBI NPOEKT «yCTapeBaeT» u
CTAHOBUTCA HEaKTyaNbHbIM ANA WHHOBa-
LIVIOHHON [eATENbHOCTY KOMMaHMM.
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Tema Homepa

>

Hanozoevie cmumynsl. B BbicOKO-
TEXHONOTMYHbIX OTPACNAX MPOMbILNEH-
HOCTW AOCTaTOYHO NErko OLEHWTb 3a-
TpaTbl Ha MCCNefoBaHNA 1 Pa3paboTKu
1, COOTBETCTBEHHO, obecneuntb npea-
npuatne nbrotamu. OgHaKo, cyllecTeyeT
MHOFO BOMPOCOB OTHOCWTENBHO TOrO,
KaK UCnonb3oBaTb NOJoOHbIE CTUMY/IbI B
TPaANLMOHHBIX OTPACNAX MPOMbILNEH-
HOCTU. Kpome Toro, nonyyeHuto JaHHOM
dopmbl MOAJepPKKM He crnocobcTyeT
6l0poKpaTMyecKas BONOKNTA, CBA3aHHas
c ohopMNeHreM JOKYMEHTOB.

ododepikKa, cesa3aHHAA ¢ 8bIXOOOM
Maneix npomblwneHHbIX npednpuamudi
Ha Mex0yHApoOHbIl pblHOK. Manbii 613-

) MWHHOBALMA. UHBECTULIM. UHONALUA

HeC HyX[aeTca B NofAePXKKe Ansa GyHKLm-
OHMPOBAHWA Ha MEXLYHAPOLHOI apeHe,
XOTS, COMMAacHO MUPOBOMY OfbITY, TNaB-
HbIM 0Bpa3oM 3To focTUraeTcs bnarogaps
COTPYLHUYECTBY W CO3[aHMI0 abAHCOB C
KOMMaHWAMM, KOTOpble YXKEe aKTWBHbI Ha
3apybexHbIX pblHKax. OrpomMHoe 3Haue-
HIie NpY 3TOM UMeET NpoLieaypa 3apydex-
HOTO MaTEHTOBaHWA, KOTopas ABNAETCA
CIMLLIKOM JOPOTOM NSt MONOZON pa3BuBa-
foLLIelACA KOMNaHUU. Tak, COrNMacHO JaHHbIM
MPOBeAEHHOTO NCCNeA0BaHUS, TONbKO 8%
MaJlbIX NPeanpUATAI B MPOMbILLIEHHOCTY
PEr1oHa OCyLLeCTBASIOT 3apyOEXHbIN Na-
TEHTHBI MOWUCK W MpoLeaypy NaTeHToBa-
HUA pa3paboToK.

CosepuieHcmeogaHue  Npombil-
JIeHHOll No/IUMUKU ¢ y4emom UHMe-
pecog ManbiX UHHOBAUUOHHbIX npeo-
npuamuii. CToMT OTMETUTb, YTO ANA
NPOMBbILLJIEHHO Pa3BUTbIX CTPaH Xa-
paKTepHO MpK3HaHWe Manoro WHHOBa-
LIMOHHOMO MPeAnpPUHMMATENbCTBA  KaK
CTpaTernyeckoro Urpoka B peanusauuu
NPOMBbILLJIEHHOW MOMUTUKA Ha OCHOBE
MHHOBaUMI. B poccuinckon npakTuke, B
CWTyauun OTCYTCTBWA [OBepUA CO CTO-
POHbI MpeanpUHUMATENei K MHULMATH-
BaM BflaCTW, <HEBMeLLATENbCTBO B Jena
Manioro MHHOBALMOHHOTO MpeanpuHN-
MaTefbCTBa» CO CTOPOHbI FOCyAapcTBa U
HaJI30pHbIX OpraHoB ABNAeTCA Hanbonee

BockaHaH Mapuam Am6apuymoBHa
KaHAMAGT SKOHOMMUUYECKUX HayK,
AOLIEHT, 3aBeAyroLLas Kapeapon
3KOHOMMUECKOM TEOPUM 1 MPOBAEM
9KOHOMMKM MEPEXOAHOIO NeproAa

Poccuitcko-ApMAHCKUI
(CAaBAHCKMI1) YHUBEPCUTET

375051 Pecny6auka ApmeHus,

r. EpeBaH, yr. OBcena 3MMuHa, 123
KoHTakTHble TenedoHbI:

(+37410) 211466, (+37491) 125366
E-mail: voskanyanm@gmail.com

(g __Kmouesbiecnosa

PEXXUM JEHEXHO-KPEAUTHON NONUTUKN
NHONALNA

TAPTETUPOBAHUE UHONALIAN

PA3BUTBIE 11 PASBUBAIOLLMECA CTPAHDI

g Awworauws

Ha cerogHsilwHWA AeHb OHUM U3 Haubonee
NONYASPHbIX PEXMMOB [IEHEKHO-KPEAUTHOM NONK-
TUKM MOXHO CHMTaTb MHOAALMOHHOE TapreTupo-
BaHue (nanee — TH). NMpaKTU4eckn GONLLIMHCTBO
CTPaH C Pa3BMTOM 3KOHOMMKOW MpeanoyuTaloT
OCYLLECTBNSTb CBOK MOHETApPHY MOAUTUKY B
pamKax 3T0ro pexuma. Bmecte ¢ Tem cyautb 06
YCMELHOCTX 3TOro pexuMa B Pa3BUBAIOLLMXCA
CTpaHax A0BO/LHO CAOXHO, MOCKONbKY B OTINYME
OT Pa3BMTbIX CTPaH OMbIT Pa3BUBAIOLLMXCS CTpaH
B OCYLLECTBNEHWM NOAUTUKW TU pas3HOpOAEH
He MopdaeTcs CyWECTBEHHOW KnaccuduKaLmu.
B 3011 CBA3M Ham NpeAcTaBNSeTcs AOBOLHO aK-
TyanbHOM npo6aema npumeHeHns TM B pamkax
HEPa3BUTON IKOHOMUKM.

TapreTupoBanue MHPAALUMN
KaK ONTUMaAbHbIN Pe)XUM
ACHE)XHO-KPeAUTHON NMOAUTUKM:

onbIT ApMeHMM

TAPTETUPOBAHME UHOAALUMN:

MWPOBbIE TEHAEHLIUN

OI‘IbIT CTPaH, NPUMEHSIOLLNX PEXIM

TapreTmpoBaHua uHonauun (TW),
pasnunyeH. 370 CBA3aHO C Tem, YTO Kaxaas
CTpaHa npu nepexoge Ha pexxum TV nmena
pasnuyHble cTapTosble ycnosua. OgHako
MOXHO YTBEpPXAaTb, YTO MpWUUMHa nepe-
xofa K T Bo Bcex cryyanax ofuHaKkoBsa u
COCTONT B HedhPEKTNBHOCTU NprMeHse-
MbIX paHee pexumoB. Kpome Toro, Heob-
XO[AMMO OTMETUTb, YTO €CTb CYLeCTBEHHaA
pasHuLa Mexay Pa3BUTbIMK CTpaHaMmy,
PELUMBLLMMU NePEerT Ha pexum TU, n pas-
BMBAKOLLMMUCA cTpaHamm (puc. 1-4)". Ha-
KOHeL|, B LiefloM CTpaHbl, TapretupyoLyme
nHNALMIO, OTMYatoTCA 6onee BbICOKUMM
rnokasaTeNiAMy SKOHOMMYECKOTO Pa3BUTHA
1 6onee HU3KUMU TEMNAMU UHGIALMA B
CpaBHEHWUN CO CTpPaHaMmWi, MPUMEHSIOLY-
MU Bpyre peXnmbl AEHEXXHO-KPELUTHOMO
perynmpoBaHus.

OnbIT pa3BuTbIX CTPaH B OCYLLeCTBIe-
Hun TV gocTatouHo ycnelweH. Kak npasu-
N0, Nocne NPUMEHEHNA NOAUTUKN NHNA-
LIMOHHOTO TapreTMpPOBaHuA B 3TVX CTPaHax
HabnlofaeTcA yBennYeHne noJyLeBoro
[0X0fa U CHUXKEHVe TemMroB WMHGIALMM
(puc. 1,2).

UYto KacaeTcAa [OCTMXKEHWA WHONA-
LIMOHHOTO OPMEHTNPA, TO B LIEIOM MOX-

HO CKa3aTb, B Pa3BUTbIX CTPaHax He Ha-
6n10faeTcA CepbesHbIX OTKAOHEHWIA OT
YCTaHOBNEHHbIX HOMMHANbHbIX AKOPEN.
MoabITOXNB, OTMETUM, UTO 6ONbLIMHCTBO
Pa3BUTbIX CTPaH B KaueCTBE LiefIeBOro opu-
€HTMPa MOHETAPHON NONUTUKU BbIOMPAIOT
JIOBONbHO HW3KMe nokasatenn (1-3%),
Tapretmpya  UHONAUMIO,  MCMONb3ytOT
OCHOBHOWI NoKasaTtenb MHAekc notpebu-
Tenbckux ueH (UML) n B KayectBe OCHOB-
HOTO MHCTPYMEHTa [JeHEXHO-KpeaUTHON
NOANTVKN NPUMEHAIOT OnepaLin Ha PbiH-
Ke LieHHbIX bymar.

B omnume ot pasBUTbIX CTpaH, pas-
BMBAIOWMECA CTPaHbl WCMONb3YIOT He
nonHodyHKLMOHanbHoe  MHGNALMOHHOE
TapreTMposaHue, a Nnb obneryeHHy
Bepcuto TW. OnbiTa pa3BrBatoLLMXCA CTPaH
B OCYL|ECTBAEHUN MOAUTUKM WUHONALW-
OHHOrO TapreTpoBaHWA HaMHoro bornee
pa3HoobpaseH. B uenom, Tak xe Kak 1 B
cnyyae pasBUTLIX CTPaH, 3ecb Habnoga-
eTCA TEHAEHUMA YNYYLEeHNA OCHOBHbIX
MaKpPO3KOHOMMYECKMX MOKa3aTeseil.

OTMETUM, YTO eC/IN Pa3BUTble CTPaHbI
nepexogunun Ha pexum TU yxe co cTa-
OUNBbHLIMM  MAKPO3IKOHOMUYECKUMI  TO-
KasaTenamu, TO Pa3BMBalOLLMECH CTPaHbI
B 6OMbLIMHCTBE CBOEM XapaKTepusytTca
HeCTabunbHOM 1 BbICOKON UHNALWMEN, a
TaKXe OBOJIbHO HU3KUMI NMOKa3aTensamm

' B noctpoeHuu rpadukos ncnonbsosanuch AaHHble World Bank: World Development Indicators, 2009. http://

devdata.worldbank.org/dataonline/. www.cba.am



Xenaemon  Mepol  rocyfapcTBEHHOO
BIUAHWA C TOUKW 3PEHMA NPEAnPUHMMa-
Tenen. Heobxogmma opraHmsauma npo-
CTPaHCTBa fuanora mMexpgy 6usHecom u
BNACTblO, HaNpaBneHHas Ha yKpenneHue
JoBepus.

CnepyeT OTMETUTb, UTO BONBLUMHCTBO
Ha3BaHHbIX Mep Pa3BUTUA WHHOBALM-
OHHOWN aKTUBHOCTW B MPOMbILLIEHHOCTM
pervoHa npoBo3rnalleHbl B CTpateruu
COLIMANbHO-IKOHOMUYECKOTO  Pa3BUTKSA
Ypanbckoro defepanbHOro okpyra Ha ne-
pviog £o 2020 roga [1]. Tem He MeHee npwi-
XOOUTCA NPU3HATb, YTO MPOMbILNEHHAS
NOJINTVKA B OTHOLIEHUN Pa3BUTKS WHHO-
BaLmi Bce elle cGOKyCMpOBaHa Ha NOTeH-

INNOVATION. INVESTMENT. INFLATION (

Luane KpynHbIX KOMMaHWiA, a noaaepka
MasbiX IHHOBALMOHHbIX MPERMNPUATU HO-
CUT BO MHOMOM AA€KNapaTUBHbI XapaKTep.
[na co3paHuA KpUTMYECKOM Maccl
VHHOBALMI HeOOXOAKMMA NoAAePXKKa Ma-
JI0TO NPeAnpPUHUMATENbCTBA, CMOCOOHOTO
obecneunTb VHHOBALMOHHbIE UMMYAbCb
Pa3BUTKA PETMOHANBHON MPOMbILINIEH-
HOCTW. YKa3aHHble B HaCcTOAWEN CTaTbe
npo6nembl UMEIOT 0BLEeCUCTEMHbIE KOP-
HU 1 MOTYT GbiTb NPEOAOSEHbI TONBKO B
paMKax KOMMeKca pasHoo6pasHbix Mep,
BaXKHEWLLEelN 13 KOTOpbIX ABMseTca Gpop-
MUPOBAHME CUCTEMbI MAfIoro UHHOBALIM-
OHHOTO MpPEeANPUHUMATENBCTBA B MPO-
MmbiwnenHocTy pervova. Il

The Issue Subject

Inflation Targeting as an Optimal
Model of Monetary Policy:

Case of Armenia

INFLATION TARGETING:
GLOBAL TRENDS
nflation targeting (IT) can generate
various experiences to countries

applying it. This is directly related to the
fact that there were different original
conditions in the countries which after-
wards moved to this regime. However,
the reason behind the transition to in-
flation targeting is likely to be the same
in every case and implies inefficiency of
formerly used regimes. Besides, it is nec-
essary to point out that there is a vast
disparity between developed econo-
mies which have decided to apply infla-
tion targeting and developing countries
which have made similar decision (fig-
ures 1-4)'. At last, countries targeting
inflation generally have better economic
performance and a lower inflation rate
compared to countries executing other
regimes of monetary regulation.

Experience of developed countries in
inflation targeting is quite successful. As
a rule, the inflation targeting application
in these countries leads to an increase
in per capita income and a decrease in
inflation (figures 1, 2). As for the infla-
tion targets developed countries by and
large are able to reach them without
any deviations. Summing up we can say

that the majority of developed countries
pick quite low rates (1-3%) for monetary
policy targets, use Consumer Price In-
dex (CPI) for the main indicator in infla-
tion targeting and choose operations in
the stock market as the major monetary
policy tool.

In contrast to developed economies,
developing countries prefer to imple-
ment light versions of IT rather than full
ones. Developing countries’ experience
in conducting the policy of inflation
targeting is much more diversified. As
a whole, here as well as in developed
countries there is observed a similar
trend towards improvement of the key
macroeconomic indicators.

Yet let us note that developed coun-
tries were shifting to IT regime already
enjoying stable macroeconomic indica-
tors, whereas developing countries in
this transition period mostly suffered
from unpredictable and raging inflation,
slow economic growth and meager per
capita income.

However, looking at the developing
countries results in achieving monetary
policy target, we can conclude they are
very far from being ideal. Above all, it is
necessary to mention that the develop-
ing countries considered in the article

' Source: World Bank: World Development Indicators 2009. URL: http://devdata.worldbank.org/dataonline/.

www.cba.am
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pLoorEs ]

MONETARY POLICY REGIME

INFLATION

INFLATION TARGETING

DEVELOPED AND DEVELOPING COUNTRIES

> EE T

Nowadays inflation targeting appears to be
one of the most widespread regimes of mon-
etary policy. Practically most developed countries
prefer to implement their monetary policy under
this regime. Yet it is rather difficult to judge on the
success of this regime in developing countries
because in contrast to developed ones the experi-
ence in its realization is heterogeneous and can-
not be classified thoroughly. Thus, the problem of
applying inflation targeting to undeveloped econo-
mies seems to be quite interesting to be studied.
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BBI Ha AyLy HaceneHus B CpeaHeM nocie BBeaeHna pexuma T
B BBI1 Ha gywy HaceneHus B CpeaHeM 0 BBeAeHus pexnma TU

Puc. 3. BBI1 Ha aywy HaceAeHUsi B pa3BUBalOLLMXCA CTpaHax
B cpeaHeM A0 M nocae BBeAeHus TU (o cocTosiHuio Ha 2008 1.)

3KOHOMMYECKOTO POCTa M MOLYLLEBHOO
Joxopa.

CTOYKM 3peHNsA OCTUPKEHA LLIeNeBOro
OPVEHTUPA AeHEXHO-KPEAWUTHOWM NOANTU-
KM ycnexu MOHeTapHbIX BacTel B pa3Bu-
BAOLLMXCA CTPaHax Janeku oT naeana. 3a
ncknioyeHnem Konymbum n BeHrpum Bce
PaCcCMOTPEHHbIE HaMK CTPaHbl C pa3Bu-
BAIOLLIENCA SKOHOMVKOW MCMONb3YIOT B Ka-
YecTBe HOMUHANBbHOIO AKOPA OUNLLEHHbIV
nokasateno WML, uto B onpegeneHHow
CTENEHN NCKaXaeT peasibHyo KapTUHY.

B aToit cBA3W CyauTb 06 ycnewHocTn
JNEHEXHO-KPeANTHON NOAUTUKI AOBOSb-
HO CNOXHO. Ham npepacTtaBnAerca, uto,
[abbl YCTAaHOBWUTb MCTUHHbIE WHOMALY-
OHHble NPOLeCChl B 3TUX CTpaHax, crefy-
€T pacCMOTPEeTb OCHOBHOW MOKa3aTesb
WML. iccnepoBaHma nokasanu, 4o Lene-
Bble OPUEHTUPbI Pa3BUBAKOLLMXCA CTPaH
XapakTepu3yloTca HeCTabUNbHOCTbIO,
[OBOJIbHO 60NbWKUM KOPUAOPOM Tapre-
TUPOBAHWSA, a TaKXKe CUIbHO OTINYAIOTCA

OT peasnbHbIX MoKa3zaTeneir UHGNALUU B
3KOHOMUKe. Taknm 06pa3om, CpaBHVBas
pe3ynbtatbl  3OGEKTUBHOCTU [EHEXHO-
KpEeAMTHON MOMNTUKK B Pa3BUTbIX 1 pas-
BMBAIOWMXCA CTPaAHaX, Mbl MPUXoaum K
BbIBOZY, UTO MOJIHOLEHHOE OCYLIeCTBIIE-
HUe MOANTUKU WHONALMOHHOrO Tapre-
TUPOBAHNSA BO3MOXHO TOSIbKO B paMKax
Pa3BUTOM SKOHOMUKM.

C uenblo OLEHKM BaNOTHOM MONu-
TUKW B pamKax MHQNALMOHHOro Tapre-
TUPOBaHMA B Pa3BMBAIOLLMXCA CTPAHaX
HaMK Obl OCYLLECTBEH CPABHUTESbHbIN
aHanu3 JUHaAMMUKK KonebaHnin 06MeHHbIX
KypCcoB BO BCEX Pa3BMBAIOLIMXCA CTpa-
Hax, TapreTupytowmx uHoaALmio. Kak no-
Kasas aHanms, NpakTUUeCKn BO BCEX 3TUX
CTpaHax NMPOBOAWTCA MONMTIKA MyaBato-
wero Kypca. HekoTopbiM ncKnioyeHvem
13 3TOro npaBwuna saBnsetca Ywunu, roe
odnUManbHO OCYLECTBNAETCA KOHTPOJb
KonebaHWin BanTHOrO Kypca B pamkax
onpefeneHHOro Kopugopa.

WHdnaums B cpeaHem nocne seefeHna pexuma TU
B VHnaums B cpegHem Ao BBeAeHNA pexuma TU

Puc. 4. UHdnrsuma (UINL}) B pasBuBaroLLMXCA CTpaHax B CPeAHEM
A0 1 nocae BBeaeHus TU (no cocrossHnio Ha 2008 r.), %

O6paTiM BHUMAHE, UTO, KaK MoKa3anu
UCCNEeNOBaHNsA, BO BCEX Pa3BUBAIOLIVXCS
CTpaHax, TapreTUpyowmx MHOAALMIO, KO-
nebaHnA 0OMeHHOTO Kypca HaLMOHanbHON
Ba/IOTbl K [ONNAPY COMPOBOXKAAITCA [0-
BOJbHO CTabUIbHBIMU KonebaHuaMN ypoB-
HA MHONALMK. Taknm 06pa3om, HY B OOHOM
13 yKa3aHHbIX CTPaH He OGHapYXeHo pes-
KIX KoneGaHMIn BanoTHOTO Kypca, KoTopble
OKa3blBanu bl cepbe3Hoe BIUAHNE Ha KO-
nebaHnA ypoBHA UHGAALWMN B SKOHOMUKE.

UHOAALMOHHOE TAPTETUPOBAHUE

B APMEHWMU: BbITb UAU HE BbITb?

C Havana 2006 r. OCHOBHOW Lenbio
LleHTpanbHOro 6GaHka ApMeHMM CTano
obecrieueHne nokasatens UHONAUMK B
pasmepe Makcumym 3+1,5% Kak uene-
BOro opueHTtMpa nonntukn T, OtmeTum,
yto 2006 . C TOUKM 3peHnA [OCTUKEHNA
LIeneBoro opueHTMpa He 6bin ycnewHbim
(puc. 5). OCHOBHBIM MHCTPYMEHTOM MO-
HeTapHOro perynuposaHua B ApMeHun
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Figure 1. GDP per capita, developed countries, before and after
inflation targeting (2008)

Figure 2. CPI, developed countries, before and after
inflation targeting (2008), %
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Figure 3. GDP per capita, developing countries, before and after

inflation targeting (2008)

(except for Colombia and Hungary) use
net CPl as a nominal anchor what to a cer-
tain extent distorts the real picture.

That is why it is rather a complicated
task to judge on the success of mone-
tary policy. It seems that to unveil factu-
al inflation processes in these countries
we should consider the core indicator of
CPI. The research showed that develop-
ing countries’ targets feature instability,
wide targeting corridor and also infla-
tion rates which differ a lot from actual
situation in the economy. Thus, having
compared the results and efficiency of
monetary policy in developed and de-
veloping countries, we arrived to the
conclusion that IT policy might be ad-
equately executed only in conditions of
developed economy.

To assess currency policy within the
frames of inflation targeting in developed
countries there was conducted the com-
parative analysis of dynamics in currency

rates fluctuations in all developing coun-
tries targeting the inflation. The analysis
revealed that almost all of these countries
had floating currency. A kind of excep-
tion is Chile because it officially controls
currency rate fluctuations in the estab-
lished corridor.

In addition, we would like to draw
your attention to the fact that according
to the research in all developing coun-
tries with IT regime the fluctuations of the
national currency rates to U.S. dollar are
accompanied by fairly stable fluctuations
of inflation rates. So, none of the develop-
ing countries using IT regime experiences
sharp fluctuations of the currency rate
which in their turn could substantially in-
fluence the inflation in the economy.

INFLATION TARGETING IN

ARMENIA: TO BE OR NOT TO BE?

Since the beginning of 2006 the Cen-
tral Bank of Armenia (CBA) has set the

Figure 4. CPI, developing countries, before and after
inflation targeting (2008), %

principal objective to keep the inflation
to maximum 3%1,5% . Yet 2006 has failed
to reach the inflation target (figure 5).
The major monetary regulation tool in
Armenia is discount rate which has been
gradually raised by Armenian monetary
authorities since early 2006 to ease the
inflationary pressure on the economy.
Initially, these actions have brought the
relevant positive results.

In the beginning of 2007 the target
of the Armenian monetary policy was
changed and amounted to 4+1,5%. Such
steps of the Central Bank seemed to be
the response of monetary authorities
to high inflation expectations. None-
theless, neither increasing estimated
inflation rates, nor further lifting of the
discount rate could help the Central
Bank of Armenia to attain the goals set

T www.cba.am
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ABNIAETCA CTaBKa pedUHaHCUPOBaHMA, KO-
TOPYIO «AeHEeXHble BNacTU» pecnybnmku
¢ Hayana 2006 r. nocTteneHHO NOAHUMANN
C LeNblo CHUKEHNA MHPNALMOHHOIO f[aB-
NeHna Ha 3KOHOMUKY. [oHavany 3Tn pei-
CTBYA NPVHECN COOTBETCTBYIOLLME NOJIO-
XKUTeNbHbIE NNOADI.

B Hauane 2007 r. ueneson opueHTUp
JOEHEXHO-KPeAUTHON NOMUTUKN ApMeHnn
6bln 3MEHEH U NPUHSAN 3HaueHwe 4+1,5%.
Takve peiicteus LleHTpanbHoro 6aHka, no
BCEV BUAUMOCTY, ObII OTBETOM Ha BbICO-
Kne WHONALMOHHblE OXMAaHua. Tem He
MeHee Hy MOBbILIEHME MPOrHO3HbIX MOKa-
3atenell MHGNAUMKW, HU JanbHelwee no-
BblLUEHME CTaBKU pedrHAHCMPOBAHMA He
nosgonuan LieHTpanbHoMy GaHKy CTpaHbl
JOCTWYb MOCTaBAEHHbIX LENeBblX Opu-
eHTMpos B 2007 r. [pumepHo Takasa e
cuTyauus Habnogaetca B nocnedytolme
nepuopbl. B koHue 2010 - Havane 2011 1.
CUTyaUmMa NpPaKTUYeCK Bbllwaa U3-Noj
KOHTpons LieHTpanbHoro 6aHKa.

B eXerogHom paspese KapTuHa 60-
nee pagyxHasa. OgHaKo, Kak Mbl MOXeM
BUAETb B Tabnuue, B ABYX U3 MATU neT
peanu3auumn TapreTUpPoBaHNa MHOGAALNUK
B ApmeHun LB PA He yganocb goctnub
noctasneHHon uenw. Mpu 3Tom cTeneHb
OTKJIOHEHUA OT LieIeBOro OpueHTupa Co-
ctasuna 61 n 49% B 2008 n 2010 r. co-
OTBETCTBEHHO. W ecnn f06aBuTb K 3TOMY
HapacTawye TeMmnbl UHOAALMOHHOIO
[aBNIEHNA 3a MOCNeAHMe rog-noiTopa,
MOXHO C COXaNeHNeM KOHCTaTMPOBaTb,
UTO yMepeHHas Ha CerofHAWHWUA AeHb
NHPAALMUA MOXET IETKO NepenTy B rano-
nupyoLLyo.

Kak Mbl Moxem BuAeTb, C Lenblo
chepxmBaHua MHONALMOHHOTO AaBne-
Hua LB PA nosblwaeT cTaBky pedpuHaH-
CUPOBAHWA, OAHAKO, B CYLUHOCTH, 3TO He
NPUBOLAMUT K CHUXEHWIO YPOBHA UHONA-
umm 1 HaumHaa ¢ 2007 r. «feHeXHbIM

1

2006 2007 2008

I LM (KymynAaTUBHbIIA)
I TapreT (MUHMManbHoOe 3HaYeHue)
mmmmmmmmmm  TapreT (MaKcumanbHoe 3Ha4eHue)

) MWHHOBALMA. UHBECTULIM. UHONALUA

BNacTAM» ApMeHUM He yfaeTca JOCTUYb
LleNneBoro OpueHTUpa MOHETapHOMN no-
ANTUKK B 6onbluein YacTu Habnogaembix
nepuogos (puc. 6)'.

WTak, ocHoBHOW MHCTpymeHT LIB PA
He obnafaeT JOCTaTOYHON CTeneHblo 3¢-
deKTBHOCT B BOMpOCE JOCTVPKEHMA
LIeNeBOro opreHTHpa u 6opbobl ¢ UHONS-
LIMOHHBIM [1aBNEHNeM. TOMY eCTb BMOJHe
00bEKTMBHAA NPUYKHA.

Ha cerogHAWHNA [eHb SKOHOMMKA
ApMEHUM He OTANYAETCA JOCTAaTOUHO 3¢-
deKTBHON QUHaHcoBoOW cuctemon. [o-
CTaTOYHO OTMETUTb, YTO MO COCTOAHMIO Ha
2010 r.ypoBeHb KanuTtanusalmm Coctasi
nmwb 1,49%?2. 10T GakT nuwaet LB PA
BO3MOXXHOCTW MCMOMb30BaTb OCHOBHOM
VHCTPYMEHT IEHEXHO-KPeaUTHON Nnomu-
TUKI NPU TapreTMpoBaHnu MHGRALMK, T. €.
onepaLy Ha pbIHKE LieHHbIX Oymar, Bmecte
C TeM 6aHKOBCKas CricTeMa ApMeHI OXBa-
TbiBaeT 90% BCeX aKTUBOB (MHAHCOBOM
cuctembl. Takm 06pa3oM, €IUHCTBEHHBIM
aKKyMynATOpoM cbepexeHUin HaceneHus
MOXHO CUMTaTb VMEHHO GaHKOBCKYylO CU-
ctemy. OfiHako 3pecb BO3HMKAeT fpyras
npo6bnema. Mo cocToAHMo Ha 2009 T. ypo-
BEeHb KPeAMTOBaHUA peanbHOro CeKTopa,
obecneyeHHOro 6aHKOBCKOM CUCTEMOM,
coctasun nuwb 19,9%, yto, no cym, nu-
WaeT «AeHEeXHble BacTV» BO3MOXHOCTU
3$dEKTUBHO MCMONb30BaThb CTaBKy pedu-
HaHCMPOBAHMA B KauyecTBe WHCTPYMEHTa
MOHETapHOro perynmpoBaHuA.

Bce BbllwenepeuncneHHoe COMPOBO-
XOAeTcA MOCTOAHHO YBENMUMBAIOLWMMCA
MHONALMOHHBIM [JaBNEHMEM, BOCCTaHO-
BMBLUMMCA MOTOKOM AE€HEXHbIX BaMtOTHbIX
TpaHchepTOB, KOTOPbIN, HECOMHEHHO,
MIMeeT Cepbe3HOe BNAHNE Ha yBennyeHne
[EHEXHOT0 NPeIOKEHNA, 11 YBENIMYEHNe

' www.cba.am
2 laHHble cornacHo opuumanbHomy caiity QoHpgo-
Boi bupxu PA - http://www.nasdagomx.am

CTeneHn KOHLEHTPaLMM SKOHOMMUKMN CBO-
AWT Ha HeT BCe nonbiTku LleHTpanbHoro
6aHka no bopbbe ¢ MHPNAUMeNn.

Yto ocTaeTca B Takon cutyauum Lien-
TpanbHomy 6aHKy? B cnoxwuslemca no-
NOXEHUN «[EHEXHbIe BAACTW» HaLM
€AVHCTBEHHOE PeLLeHMe — YKeCcToYeHune
BaNIIOTHOrO perynuposaHud. lMpaktuye-
CK/M C CamOro Hauana ocCyLleCTBeHMA
MHPNALMOHHOTO TapreTnpoBaHus LIb PA
MPOBOAMT XKECTKYI0 BaNOTHYIO NONNTUKY.
WckyccTBeHHOE yKpenneHne 06MeHHOro
Kypca HaLWOHaNnbHOW BantoThbl, KOTOpoe
OCYLLECTBNALTCA CO CTOPOHbI LieHTpanb-
Horo 6aHKa, NPMBENO K 3HAauUTENIbHbIM
HeraTuBHbIM nocnefcTeuam. besycnos-
HO, B KaKOW-TO CTeMeHW Takas NonuTu-
Ka CMocoOCTBYET CAEPXMBAHUIO POCTa
JOEHEXHOr0 MpefanoXeHna W, COOTBET-
CTBEHHO, COKpALLEHMIO MHOAALMOHHOIO
paeneHus. OfHaKo, Kak Oblo NoKaszaHo
Bbiwe, nonbiTkn LB PA He npusenn K
3HauMTenbHbIM Yycnexam. B pesynbra-
Te YXeCToueHue BaloTHOrO0 KOHTPONA
He NO3BONMMNO ypepxaTb YPOBEHb WH-
bnAumMm B pamkax kopugopa v B TO e
BPeMA CBeNO Ha HEeT BCe JKCMOPTHble
no3nuny dKOHOMUKM ApMmeHun. 3pgech
TakKe HeoOX0AuMO YMNOMAHYTb ORHO
M3 CamblX BaXHbIX YCNOBWI YCNeLwWwHon
peanu3ayum TU - cB0604HO NNaBaOWMIA
BaNlOTHbIN Kypc. B atom cmbicne LB PA,
he-baKTo peanusys XeCTKoe BalloTHOE
perynmpoBaHue, U3HayanbHO WCKYa-
€T BO3MOXHOCTb 3QPEKTNBHON MOHe-
TapHOW NOANTUKM B pamKkax TU.

Takum obpas3om, Kak MoKasan aHa-
N3 pe3ynbTaToB [eHeXHO-KpeguTHOM
nonutukn ApmeHun 3a nepuog 2006-
2010 rr,, roBopUTb 06 YCNEeWHOCTH WH-
bNAUMOHHOrO TapreTMpoBaHua B pe-
cnybnuke He NPUXOANTCA. B eXerogHom
pa3pe3e  UHOAALMOHHLIA  OPUEHTUP
LEHEXHO-KPEAUTHON MONNTUKA B 60Mb-

WL v yueneBoi opueHTup B ApmeHun B 2006-2010 rr. (exeroaHo),

% pocTa Mo cpaBHEHUIO C MPOLL/IBLIM FO40M

[lokasatenb 2006 2007 2008 2009 2010
Tapret 15 25 25 25 | 25
(HukHWiA npepen)
Tapret 45 55 55 | 55 | ss
(BepxHuil npegen)
OakTnueckuit 29 44 89 34 82
2009 2010 ypoBeHb UHGAALMM
0 I’ - s\ I’ - ~\
Tenonenie 0 o et al o |4
o TapreTa, % s SO

Puc. 5. UML u ueneBoii opueHTup B ApmeHnn B 2006-2010 IT. (e)XeKBapTaAbHO),
% pocTa 1o cpaBHEHUIO C TEM XK€ MepHOAOM MPOLLAOIO roaa




in 2007. Similar situation was encoun-
tered in subsequent periods. At the end
of 2010 the situation has virtually gone
out of control of the Central Bank.

If we look at annual performance, the
situation will appear to be more pleas-
ant. However, the table demonstrates
that in two out of five years of IT policy
in Armenia the Central Bank was unable
to attain the goals'. At that, the degree of
deviation from the target accounted for
61% and 49% in 2008 and 2010 respec-
tively. Moreover, if we add to this con-
stantly increasing inflationary pressure
during last one and a half years we can
regretfully conclude that the inflation
pace which is moderate at the moment
may easily transform into galloping infla-
tion in the nearest future.

As we can see, the Central Bank
raises the discount rate to relieve infla-
tionary pressure, though in fact it does
not cause any decrease in inflation, and
starting with 2007 monetary authorities
of Armenia have not been able to reach
monetary policy targets in most of the
examined periods (figure 6)%

Consequently, the most widely used
tool of the Central Bank of Armenia is not
efficient enough to reach the inflationary
targets and neutralize inflationary pres-
sure. And there is an objective reason for
this.

Today Armenian economy does not
have a reasonably effective financial
system. It is enough to mention that in
2010 the capitalization amounted to just
1,49%3. This fact deprives the Armenian
Central Bank of the opportunity to apply

'www.cba.am
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3 Note: According to the official website of the
Armenian Stock Exchange.
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such monetary policy tool as stock mar-
ket operations. At the same time, Arme-
nian banking system makes up 90% of
all financial system assets. Thus, it is the
banking system that is the single accu-
mulator of the people savings. Yet here
another problem emerges. In 2009 the
level of lending to the real sector by the
banking system amounted to just 19,9%
what logically denies monetary authori-
ties the opportunity to use the discount
rate efficiently as one more monetary
tool.

All above-enumerated phenomena
go along with permanently increasing
inflationary pressure, restored flow
of money transfers in foreign curren-
cies, which undoubtedly strongly affect
money supply, and last but not the least
growing concentration of the economy.
All this in total negates the attempts of
the Central Bank to control inflation.

What is left to the Central Bank to
do in such a desperate situation? In the
present situation monetary authorities
have found the only decision and tight-
ened foreign exchange control. Literally
this means that from the beginning of
the IT the Central Bank of Armenia adopts
strict currency policy. Artificial revalua-
tion of the national currency executed
by the Central Bank led to a number of
negative outcomes. Definitely, to a cer-
tain degree such policy restrained the
growth of money supply, that logically
somehow reduced inflationary pres-
sure. However, as it was mentioned be-
fore, the attempts of CBA were fruitless.
As a result, tightened foreign exchange
control did not enable CBA to keep the
inflation within the established corridor,
and, moreover, it went against all export-
ing industries in the Armenian economy.

The Issue Subject

Here it is essential to bring up one of
the most important preconditions of
successful realization of IT, particularly,
floating exchange rate. In this sense CBA
de facto exercising strict exchange rate
control initially excludes the possibility
of effective monetary policy through IT
regime.

Thus, as the analysis of the monetary
policy results in Armenia in 2006-2010
proved inflation targeting in the country
turned out to be unproductive. Mostly
CBA was able to reach annual inflation
targets, but taking into account that in-
flation targeting model normally oper-
ates on quarterly forecasts, we cannot
deny that Armenian monetary authori-
ties failed to realize even the light ver-
sion of IT. Besides, this period did not see
any substantial improvement in macro-
economic indicators. In addition, allow-
ing for the facts that, firstly, CBA firmly
controls currency exchange rate against
U.S. dollar which is itself unacceptable in
IT policy, and, secondly, there is a very
poorly developed system of financial
intermediation in Armenia, we can con-
clude that the transition of Armenia’s
monetary policy to inflation targeting
regime was fictitious.

In conditions of the world finan-
cial crisis the problem of the monetary
policy efficiency is becoming a live is-
sue for the governments. According to
the analysis, in majority of developed
countries that are targeting inflation
there is observed the devaluation of
national currencies against U.S. dol-
lar. At the same time, for developing
countries the opposite is true. For the
last few months in most of develop-
ing economies there have taken place
the revaluation of national currencies.

CPI and inflation target in Armenia in 2006 — 2010 (annually)

% growth to the year before

nmim w| rjin mw

2009 010

Indicator 2006 2007 2008 2009 2010
Target (lowel limit) 15 2,5 25 2,5 25
Target (upper limit) 45 5,5 5,5 5,5 55
Actual inflation rate 29 44 89 34 82

PaakS PN
’ \ ’ \
Target deviation, % 0 0 61 1 0 149
4 \ 4

Sa? Su?

Figure 5. CPI and inflation target in Armenia in 2006-2010
(quarterly), % growth to the year before
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AelueBbiX AeHer

Monutuka
AOPOrnX AeHer

B 2006-2010 rr. (exxekBapTaAbHO), % pocTa

wen creneHn pgocturaetca LB PA, op-
HaKo, MPUHMMaA BO BHUMAHWeE, YTO MO-
Jenb MHONALMOHHOTO TapreTUpoBaHmA
06bIYHO MCMONb3yeT EXeKBapTallbHble
NPOrHo3bl, HEOOXOAMMO MpPU3HATb, YTO
«AEHeXHbIM BNacTAM» ApMEHMI BCe Xe
He yhaeTca ocywecTBnATb faxe obner-
UEHHBIN BapuaHT NHONALMOHHOMO Tap-
retposaHua. B uenom 3a 310 nepwog
He HabnaaeTca U CyLWeCcTBEHHOTO yyy-
LWEHNA MaKPOIKOHOMMUYECKIMX NOKa3aTe-
neii. Kpome TOro, yuntbisas ToT GpakT, Uto
LIb PA BOBONbHO XeCTKO KOHTponupyet
0OMEHHBIN KypC HaLMOHANIbHOW BasioThl
MO OTHOLLEHUIO K JOMapY, YTO YXKe Camo
no cebe HeONYCTUMO NPU NOSIUTUKE UH-
bNALMOHHOrO TapreTNpPOBaHUSA, a TakxKe
OTCYTCTBME JOCTaTOUYHO Pa3BUTON CHCTe-
Mbl GUHAHCOBOTO NOCPEAHNYECTBA, NPY-
XOAMTCA KOHCTaTMPOBaTb GUKTUBHOCTb
nepexofa feHeXHO-KpeanTHON NoANTU-
Kn ApMEHUN Ha PEXMUM MHOAALNOHHOTO
TapreTypoBaHus.

B ycnosuax mupoBoro ¢puHaHCOBO-
ro Kpusmca npobnema 3GPeKTUBHOCTY
MOHETapHO NONUTUKN CTAHOBUTCA elle
6onee akTyanbHoii. Kak nokasan npose-
JEHHbIN aHann3, MoYTU BO BCEX Pa3BUTbIX
CTpaHax, TapreTupylowmnx MHGAALMIo, Ha-
6nogaeTca ocnabneHne HauoHaNbHON
JBEHEXHOW eAnNHMUbI N0 OTHOWEHNI K
ponnapy. B 1o e Bpemsa B 60nblUMHCTBE
pa3BMBAIOLLMXCA CTPaH KapTuHa obpat-
HadA: 3a NocnefHNe HeCKONbKO MecALieB
NPOV30LWNO0 YKPenneHve HauoHanbHoN
BaJIlOTbI MO OTHOLLEHMIO K gonnapy. Mpu-
yem ecnu B lNonblue, Tannange n Konym-
61K NPOV30LLNO HE3HAUYNTENBHOE MOBbI-
WeHne Kypca HauMoHanbHON feHeXHOW
€AVHNLbI N0 OTHOLIEHUIO K Jonnapy, TO B
ApmeHun, Poccun, BeHnrpun, KasaxctaHe

' www.cba.am

1 WcnaHpmm 310 yKpenneHne JOBObHO
CylLecTBeHHOe.

BmecTe cTeM 60/bLUMHCTBO Pa3BUTbIX
CTpaH, TapreTupywmx nHdnaumo, npo-
BOOAT «MATKYI0» [E€HEXHO-KPeauUTHYI0
nonunTuky. Tak, B anpene 2009 r. cTaBka
peduHaHCUpPOBaHNMA B AHMIMKM COCTa-
Buna 0,5%. Asctpua n Hopserua takxe
CnefyioT 3TOMy NpUMEpY, OfHAKO TaKo-
r0 CEPbEe3HOrO CHWXEHWA MPOLIEHTHOM
CTaBKM TaM He MPON30LLSIO.

JleHeXHo-KpeanTHaa NoNUTKa pas-
BMBAKOWMXCA CTPaH, TapreTmpyowmx
MHOAALMIO, OCYLLeCTBAAETCA NPUMEPHO
B TOM Xe pycie. Tem He MeHee Heobxo-
AVMO YuYuTbIBaTb, YTO pa3BMBalOLLMeCcs
3KOHOMUKI 6onee nopBepeHbl MHONA-
LIMOHHOMY AaBNIEHWIO, YTO He No3BonAeT
«[I€HEXHbIM BNACTAM» OCYLLEeCTBAATb Ha-
CTONIbKO MATKYI0 MOHETapHYI0 NOSINTHKY.

BmecTe ¢ TeM U3 pacCMOTPEHHbIX
Bbllle cTpaH ApPMeHMA efUHCTBEHHas,
KTO B YCNIOBUAX MPOBOrO GUHAHCOBOIO
Kpu3mca npoBOAUT MONUTUKY «JOPOrnX
peHer» (puc. 7).

06061128 BbllLecKazaHHOe, OTMETUM,
YTO B LINIOM MOANTUKA UHPAALNOHHOIO
TapreTMpoBaHNA Ha CErOfHALWHWNIA feHb
OfHa M3 CaMbIX YCMEeLHbIX Cpefun pexu-
MOB [I€HeXHO-KpeJUTHOro perynmposa-
HuA. O4HaKo B YCNOBMAX KpW3Knca, Koraa
npobnema ynpasneHus nHGnaLmen, oco-
OeHHO B Pa3BWTbIX CTpaHax, oTowa Ha
BTOPOW NnaH, TPYAHO CyauTb 06 ycnew-
HOCTW MU He3QPEKTUBHOCTU pexuma
NHONALMOHHOIO TapreTPOBaHMA.

Bmecte ¢ Tem aHanu3, npose-
[eHHbI B paboTe, MoKasasn, uTo B Ha-
cToAwee BpeMA ApPMeHMA He MOXeT B
MOSHOW Mepe NpeTeHAOBaThb Ha peanu-
3aUM0 UHONALMOHHOIO TapreTupoBa-
HWA B paMKax COBCTBEHHOW AeHEXHO-
KpeauTHOW NoanTukn. B cnoxunswenca

2006
2007
2007
2007
2007
2007
2007
2008
2008
2008
2008
2009
2009
2009
2009
2010
2010
2010
2010
2011

31,
31,
30.
30.
01,
30,
31,
31,
30,
30,
30,
23,
28,
31,
30,
09,
11.

Puc. 7. CtaBka pepurHaHcupoBaH1s B Apmennn B 2000-2010 rr.
(exxekBapTanbHo), % pocTta

cnTyaumn 6onee UenecoobpasHo 6bio
6bl MPU3HATb HecocToATeNnbHOCTb TU
B paMKax [EeHEXHO-KPeAWTHOro pe-
rynmpoBaHua ApMeHWM 1 06bABUTHL O
nepexofe Ha pexnum BanlTHOro pery-
NINPOBAHMA B PaMKax YCTaHOBNEHHOIO
Kopngopa. 3To Obl 0TPa3nNo peanbHyo
BEeHEXHO-KPeANTHYI0 NONUTKKY, NPOBO-
AUMyto B pecnybnumke, HO BMecTe C TeM
MOBbICMNIO Obl CTEMEHb MPO3PaYHOCTM
OCYLIECTBNIAEMOI MOAUTUKN U C Teye-
HMEM BPeMEHMN MO3BOAMIIO Obl YCUIUTD
no3uyum LieHTpanbHoro 6aHka B 3KOHO-
MuKe. bonee Toro, oTKpbITas NOAUTUKA
Mo TapreTMpoBaHU 0OMEHHOro Kypca
pana 6bl peanbHOMY CEKTOPY 3KOHO-
MUK/ HEKOTOPYI0 OMpefeneHHOCTb Ha
LEHEXHOM pblHKe, YTO, HECOMHEHHO,
noBnmMAno 6bl Ha 3PeKTUBHOCTb Kak
MOHEeTapHOW MOANTUKKM, Tak 1 paboTbl
3KOHOMMWKM B LIETIOM.

CKkazaHHOe Bbllle He O3HAayaerT, yTo
aBTOP MPOTVB MOAUTUKN WHOAALMOH-
HOro TapreTupoBaHus. Hanmpotus, Ha
HaW B3rnA4, NPUYMHON HEYCMewWwHOCTH
«[leHEeXHbIX BnacTeil» ABAAETCA TO, 4TO
LleHTpanbHbIi  6aHK ApmeHun npe-
XAEBPEeMeHHO o00bABMN O nepexofe
Ha AaHHbIN pexum. B aToin ceAasn byget
LenecoobpasHo CoCpefoToUuNTb CBOE
BHUMaHWe Ha Pa3BUTUN UHCTUTYTOB Ou-
HaHCOBOTrO MOCPEAHNYECTBA U OCYLLeCT-
BNATb MOCTEMNEHHbIN NEPEXO] Ha PEXUM
TW. be3ycnoBHo, cflabas BOBNEYEHHOCTb
drHaAHCOBOrO CeKTOpa B peanbHbIl Cek-
TOP 3KOHOMMKM ApMeHUM NO3BOAWNA
6bl OTTAHYTb BAUSHNE MUPOBOTO GpUHAH-
COBOro Kpusuca Ha ApmeHuto. OfHako,
eCnn «JeHeXHbIMM BNacTAMU» He ByayT
npennpuHATbL HeobxogumMble CTabunu-
3alMOHHbIe Mepbl, NOCNeACTBUA MOTYT
OKa3aTbcA GaTasbHbIMK ANA SKOHOMUKM
8 uenom. M
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Figure 6. CPI and discount rate in Armenia in 2006-2010

(quarterly), % growth

Interestingly that whereas in Poland,
Thailand, and Colombia there was an
insignificant improvement in exchange
rate, in Armenia, Russia, Hungary, Ka-
zakhstan and Iceland the improvement
was reasonably sizeable.

Then, the majority of developed
economies that target inflation enact
“soft” monetary policy. In that way, in
April 2009 the discount rate in Great
Britain accounted for 0,5%. Austria and
Norway follow this example as well, yet
there was not any comparable reduction
of the discount rate in these countries.

The monetary policy of developing
countries is executed practically in the
same direction. Nevertheless, it must be
taken into account that the main differ-
ence between developed and developing
economies is that the latter are subjected
to inflationary pressures, and, consequent-
ly, monetary authorities are not able to ex-
ecute such a soft monetary policy.

However, of all the countries studied
in the article Armenia is the only one
which in conditions of the world finan-
cial crisis adopt dear money policy (fig-
ure7)".

Summarizing the above-discussed
issues we argue that the policy of infla-
tion targeting is one of the most win-
ning policies among regimes of the
monetary regulation at present time. Al-
though in crisis context when the prob-
lem of managing the inflation, especially
in developed countries, stepped aside, it
may be difficult to make judgments on
its efficiency and assess its results for the
economy.

The analysis, carried out in our
work, demonstrated that at the mo-
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ment Armenia cannot be supposed to
implement inflation targeting within
the course of its own monetary meas-
ures. In the current situation it is more
expedient to recognize the failure of in-
flation targeting in monetary policy of
Armenia and announce the transition
to exchange rate regime in stipulated
corridor. This would reflect actual mon-
etary policy, but, at the same time, it
would be able to raise the level of the
adopted policy transparency so that it
could undoubtedly reinforce the Cen-
tral Bank position in the domestic econ-
omy. Furthermore, an open policy of ex-
change rate targeting would introduce
reasonable certainty for the real sector
in the money market, what cannot but
would influence the efficiency of both
the monetary policy and economy func-
tioning as a whole.

Yet the above-stated position does
not imply that the author is against in-
flation targeting policy. On the contrary,
in our opinion, the reason for failure was
that the Central Bank has prematurely
announced the decision about imple-
mentation of this regime. Regarding
this, it will be expedient to focus the at-
tention on the development of financial
intermediation institutions, continuing
the attempts to move the inflation tar-
geting regime. Undeniably, low level of
the financial sector involvement into
the real sector of Armenian economy
enabled the government “to postpone”
the negative effects of the world finan-
cial crisis. Nonetheless, if there are not
undertaken some strictly necessary sta-
bilization measures, particularly by the
monetary authorities, consequences
may appear to be fatal for the whole
economy. ll

Figure 7. Discount rate in Armenia in 2000-2010 (quarterly), % growth
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PETVOH

PEAJTbHbIA CEKTOP IKOHOMMKM
OUHAHCOBBIE UCTOYHMKI MHBECTULMIA
NHBECTULIMOHHbIA KIUMAT

FOCYNAPCTBEHHBIE UHCTUTYTbI
PA3BUTUA

OOPMbI TOCYNAPCTBEHHO-YACTHOTO
MAPTHEPCTBA

N Aworauns

PaccmaTpuBatoTCes MHCTUTYLIMOHAbHbIE OCHO-
Bbl GOPMMPOBAHMA MEXaHW3Ma roCyLapCTBEHHO-
4acTHOro NapTHepcTBa B pervoHax Poccuu. Moka-
3aHbl NPEUMYLLECTBA U HEOCTATKM MHCTPYMEHTOB
roCYAapCTBEHHO-4YaCTHOrO MapTHEPCTBA C Y4ETOM
3apYGEKHOTO  OMbiTa. [PEQIOMEHO MOBbILLATH
3GGEKTUBHOCTb MapTHEPCTBA NOCPEACTBOM  CO-
BEPLUEHCTBOBAHMSA MPABOBOI0 PEXMMa, PA3BUTHS!
MHCTUTYTOB W NOBbILEHNS WHHOPMUPOBAHHOCTH
Y4ACTHMKOB NMapTHEPCTBA CO CTOPOHbI GU3HECA.

UHCTUTYLMOHAIbHbIE OCHOBDI
dopmMmupoBaHUA MEXaHU3MOB
rocyfaapCTBeHHO-4aCTHOro

napTHepcTBa

CnpeononeHmeM nocneacTsum
3KOHOMMNYECKOrO Kpu3inca cosfa-
etca GnaronpuATHas cuTyauma ¢ GpUHaH-
CMPOBaHNEM WHBECTULIMOHHbIX NMPOEKTOB
peanbHOro CeKkTopa 3KOHOMUKY, Lienbto
KOTOpbIX ABNAETCA OCyL|eCcTBAeHne Kan-
BNOXEHUI B PEKOHCTPYKLMIO UK Co3fa-
HMe HOBbIX NPOM3BOACTB. Ha 370 yKasbl-
BAIOT MHOTVIe NPU3HAKW MHBECTULIMOHHOW
aKTUBHOCTW. PacTeT 06bem nnaHnpyembix
VHBECTULMOHHbBIX NPOrpamMmm  MPOMBbILL-
NeHHbIX NPeANPUATAR, N COOTBETCTBEHHO
MOBbILLAETCA YPOBEHb MHBECTULIMOHHOO
cnpoca. O6bem MHBECTULWIA, 3aABneH-
HbIX Tonbko B 2009-2010 rr., npeBbicun
15 mapa gon. Mpuuem B 40% cnyvaes, a
3TO 28 KpyMHenwmx NpoeKToB, Havanacb
akTuBHaa dasa peanusaun [1]. Mpw sTom
npeobnagaet pasmeLyeHne NHBECTULMI B
MPOW3BOACTBO HOBbIX MPOAYKTOB U TEXHO-
noruin. CHUXalTCA CTaBKW NO KpeauTam
MPOW3BOACTBEHHbIM NPEANPUATUAM, UTO
MOMOXUTENbHO CKa3blBAETCA HA yBennye-
HIY 06HEMOB PeanbHbIX MIHBECTULMOHHbIX
CAenok. AKTVBHO peanu3ytoTca MHULMaTK-
Bbl rOCyfapCTBa NO CO3faHM0 GUHAHCO-
BbIX MeXaHW3MOB MOAAEPKKM CYyObEKTOB
MHHOBALMOHHOW [eATeNbHOCTY 1 GopM
opraHu3auny VHHOBALMOHHOTO 6U3Heca.
YKpennaeTca ponb Taknx UHCTUTYTOB pas-
BUTUA, Kak BIb, EBPP.

Ectb n apyrue npumepbl, KoTopble
YKa3blBaloT Ha onpefeneHHoe pa3suTme
VHBECTULMOHHBIX NPOLIECCOB B POCCUIA-
CKOW 3KOHOMUIKe.

BmecTe ¢ Tem ¢ no3uumMK OTAENbHOTO
MPOW3BOACTBEHHOTO MPEeANpPUATUA  CO-
CTOAHVE VHBECTULIMOHHOTO NpoLiecca yxe
He BbIMARUT CTOMb OMNTUMWUCTUYHO, Kak
006 3TOM CBUAETENbCTBYIOT ObLMe NOKa-
3atenu. OriHaHCOBOE NONOXKEHNE MHOTUX
NpeanpuUATUIA TAKOBO, YTO B MOSTHON Mepe
obecneynTb ce6s KpeAUTHBIMY pecypcamm
Ha uUenn (MHAHCMPOBAHMA WHBECTULMI
OHU He B cOCTOAHMK. Ha 3TO ykasbiBaeT
3HauuTeNbHbIN NPOLIEHT Tak Ha3blBaeMbIX
«MPOEKTOB, He MepeXMBLLNX KPU3KC.
MprMepHO TpeTb MPOEKTOB, 3aABIEHHbIX
npeanpuatMaMi B8 2008-2009 rr., 6biin
NPVUHYANTENBHO 3aKpbiTbl. [laxe cambim
KPYMHbIM POCCUIACKUM KOMMAHWAM npu-

LWNOCb OTKa3aTbCA OT peanv3aumn fecaT-
KOB 6onblmX MNPOeKToB (06beM MHBe-
CTULMIA B paMKax OfHOro npoekTa 6onee
10 MnH fon.) Ha obuyl cymmy 6onee
9 mnpg pgon. B ctagum rnybokoi 3amo-
PO3KM Ha HeonpefeneHHoe Bpems — elue
73 npoekTa CTOMMOCTbIO OKOJO 26 MIpf
pon. [2]. B camom HeGnaronpusTHom no-
NIOMEHWI OKa3anucb NpeanpuaATUA MeTas-
Nypruyeckon oTpacnu (MpoeKTbl pa3BuThA
TPYBHOrO W CTanenpoKaTHOrO NPOW3BOA-
CTBa) M SHEPreTUKM, YbW MHBECTULIMOHHbIE
nporpammbl pa3pabaTbiBanncb Ha BOJHE
NpOMbILLAIeHHOro noagbema. Celyac, Kor-
[ MOLLHOCTW Hefj03arpy»eHbl, a NoTped-
HOCTb B 3NEKTPO3HEPrun COKpaTUnach,
OYEBWHO, YTO 1 N/aHbl He MO OCTaTb-
CA HeM3MEeHHbIMU. [aBHON NPUUYKMHON CO3-
AaBLUeNCA CMTyaunn ABNAETCA Cepbe3Hoe
MafeHne Cnpoca Ha NPoAyKLWIo 1 yAopO-
XaHVe KpeauTHbIX PecypcoB, YTO CTaBUT
nog COMHeHue 3GPeKTMBHOCTL Nboro
npoekTa.

M Tem He meHee TeHAeHUWA, CBUAE-
TenbCTBytoLWan 06 akTMBM3aLMM NHBECTU-
LMOHHOrO npouecca, umeeT mecto. Ero
(Mpouecca) OTAMUNTENBHON  OCOBEHHO-
CTblo ABNAETCA TO, KaK U B Kaknx Gopmax
peanusyiotca porb 1 GYHKLN BaKHeMLLe-
ro yyaCTHUKa npoLiecca — rocyaapcrsa.

Bo-nepBbiX, OTMETUM CyLeCTBEHHOe
yBennyeHue Macltabos npAMOro yuacTus
rocyfjapcTea B pasmeLleHn UHBECTHLIMIA,
HaLleNeHHOro Ha CTPYKTYpHble CABUMN B
paboTe KpyrHbIX CEKTOPOB SKOHOMUKMN.
Bo-BTOpbIX, 06paTIM BHMaHME Ha 3auH-
TepecoBaHHOCTb rOCYfAPCTBa YBEANUNTD
VHBECTVLMM B SKOHOMMYECKOe pa3BuThe
uepes Mouck U peanusaumio Gopm 3¢-
dekTMBHOrO B3aumMopencTena 6rsHeca v
BnacTu. OKa3anoch, UTo Kak rnepeas, Tak 1
BTOpas GyHKLMOHaNbHble 33fa4n BMOJHE
COrNacylTcA B peLleHusx npobnem Tep-
puTOpWI, peanusyemblx B pamKax Mac-
WTabHbIX pernoHanbHbIX MHGPaCTPYKTyp-
HbIX MPOEKTOB.

MoTpebHOCTb B BOCCTAaHOBAEHUM U
PasBUTUM  Pa3NYHBLIX  MHOPACTPYKTYp-
HbIX 0OBEKTOB MOCTOAHHO pacTeT. Ho Ha
YPOBHEe PEervioHoB 1 MyHULMNabHbIX 06-
pa3oBaHuii OIOAXKETHbIE OrpaHNYeHUs B



Institutional Basics for the
Public-Private Partnership
Mechanism Formation

BuAe AePULMTOB pErnoHabHbIX GromKe-
TOB, COKpaLleHua TpaHchepToB U3 Pepe-
panbHOro GHOKETa CTUMYNMPYIOT MOUCK
anbTepHaTVBHLIX MyTen  (UHAHCUMPOBa-
HUA PEKOHCTPYKUMM U  MOLEepHM3aLum
yCTapeBLWUX 0OBEKTOB MHGPACTPYKTYPI,
CTpouTenbCcTBa HOBbIX. B umcne npounx
HanbONbILYI0 aKTYaNbHOCTb  Mprobpen
MeTOZ COBMECTHbIX Ae/CTBUN rocyfapcTaa
1 YaCTHOTO cekTopa No GUHaHCMPOBaHMIO
1 YNpaBieHNI0 NPOeKTamMu, Ha3blBaeMblid
«roCyAapCTBEHHO-YaCTHOe MapTHEPCTBO»
(r4n). C npumeHeHnem mexaHmsmos 4l
CBA3bIBAOTCA HageXabl 06eCneunTb Kax-
[OMY PermoHy SKOHOMUYECKMI PoCT, Npu-
BfIeYeHMe WHBECTULWIA, CO34aHNE HOBbIX
pabourx mecr.

Cam  TepMMH  «roCygapCTBEHHO-
YacTHOe MapTHepCTBO» ABAAETCA JOC/IOB-
HbIM MEPEeBOAOM aHMIUINCKOTO TepMUHA
«public-private partnership» (PPP) n pas-
HO NPUMEHAETCA B OPYriX rocygapcrsax:
O®paHumn, Benukobputanuy, CLUA, KaHa-
ge, Asctpuu, benbruw, [aHuw, ABcTpa-
vy, W3paune, Wpnanguu, OuHnaHguw,
Wcnanuw, Moptyranum, peuuu, KOxHOM
Kopee, Cunranype, Yexun. Bo Opanumn
TaKoW OMbIT COTPYAHMYECTBA roCyAapcTBa
1 613Heca BrepBble OblN peanv3oBaH eLle
B 1552 r. npn NocTpoike KaHana no KoH-
LIeCCYOHHOMY NPUHLMNY.

B BennkobpuTaHum CTOMMOCTb 00b-
€KTOB YaCTHOMN G1HAHCOBOW MHNLMATUBDI,
KoTopaa ABNAETCA TaM OCHOBHOW op-
mow [Yll, B TeueHne nocnepHux 10 net
cocTaBnsaet 24 mnpa GyHTOB CTEPIMHIOB.
B TeueHve cnegyowmx Tpex ner nnaHu-
pYeTCs peann3oBaTb NMPOEKTbl Ha 06LLyio
cymmy 12 mnpg GyHTOB CTepnuHroB. Exe-
rogHo 3akntovaetca go 80 HOBbIX corna-
weHuniA. Mo faHHbIM 6pUTaHCKOro Npasu-
TENbCTBA, TaKMe MPOEKTbl 0becrneumBatoT
17% 3KOHOMWUM [N GlOfPKETa CTPaHbI
[3]. CyTb Takoro napTHepcTBa COCTOUT B
NPVBAEYEHNI YACTHBIX MHBECTULMIA AnA
CTpOWTENbCTBA KPYMHbIX FOCYyAapCTBEH-
HbIX OOBEKTOB, T. €. GPaKTUYECKN YACTHbIN
OU3HEC Cam OCYLLECTBAAET CTPOUTENBCTBO
roCy[apCTBEHHOTO OOBEKTa 3a CYET Cob-
CTBeHHbIX cpeacTs. KomneHcauna pacxo-
[0B YaCTHOIO MHBECTOPa OCYLLeCTBAAETCA

BMOCNEACTBUW MO0 33 CYET AOXOAOB OT
3KCnyaTaLmu, TGO 3a CYET NyiaTexel 13
OlompkeTa. Bo MHOTVX cnyyasx WHBECTOP
NPVBIEKaeTCA K AarnbHeilen Kcnyara-
LM 06bEKTa M OpraH13aLIMm ero fenTeNb-
HOCTW, BNOTb A0 HaiiMa NepcoHana.

AKTyanu3aumsa umgen napTHepCTBa
rocyfapcTea u 6usHeca B CLLUA v Benuko-
OpwTaHuel npowsowna B 1980-e roabl B
pe3ynbTate NOAMTVKK npusatu3aumu. o-
Cy#apCTBO, CTPEMUBLUEECA BbINTU 13 Che-
pbl MPOK3BOACTBA OOLWECTBEHHBIX Onar,
YBUAENO B TaKOM NMAPTHEPCTBE BO3MOX-
HOCTb MOBbICUTb KaUeCTBO 0OLLECTBEHHbIX
6nar OAHOBPEMEHHO CO CHUMKEHWEM CTOU-
MOCTU UX NPOW3BOACTBA AN1A 0OLieCTBa.

HecmoTpst Ha To uTO Heonubepanb-
HaA SKOHOMMYecKas NONMUTMKA B LENOM
CTpownacb Ha mporpammax MoBbILEeHNA
KOHKYpeHUuK, roCyaapcTBeHHO-4YacTHoe
MapTHepPCTBO, B OCHOBE KOTOPOrO NeXUT
He KOHKypeHuus, a Koornepauus u pas-
AeneHne pucKoB Mexay rocyaapcTsom u
OM3HECOM, CTaNlo OfHUM U3 MEXAHWU3MOB
nepegaun BbINOMHEHWA 4YacTW rocygap-
CTBEHHbIX OYHKUMIA YacCTHbIM Npegnpus-
TUAM. [PY 3TOM HEM36EXHBIM CIIeACTBUEM
MapTHepCTBa CYMTAETCA pa3MblBaHMe rpa-
HUL, MeXIy roCyAapCTBEHHbIM W YaCTHbIM
CeKTopamu, MOCKOMbKY [NnA ero ycnew-
HOFO OCYLLECTBIEHWNA TOCYdapCTBEHHbIE
CTPYKTYpbl Obin BbIHYXKAEHbI AyMaTb W
[eNCTBOBaTb B JIOTMKe YacTHbIX Mpeg-
MPUATWIA, @ YaCTHbIN BU3HEC OCBOMUTL ro-
CyOapCTBEHHYIO IOTUKY W OTKPbITb CBOKO
BHYTPEHHIOIO «KYXHIO» OOLIECTBEHHOMY
KOHTponio [3].

B Poccun B HacTosee Bpemsa npea-
cTaBneHvie o Tom, yto Yl ABnAaetca He-
OTbeMNeMON YacCTblo NporpamMm npu-
BaTM3aLuMM  HeonmbepanbHOTO  TOJKA,
yxofa HeaddEKTMBHOrO rocyaapcrsa 13
Tex chep, rae ero MoXeT 3aMeHNUTb SPPek-
TMBHBI YacTHbIN OU3HEC, pa3gensercs
BCE MEHbLUMM 1 MEHbLUMM YNCIIOM 1CCne-
posatenen. VI npexpe Bcero notomy, 4to
M3MEHUNCb CaMy CEKTOpa 1 MPOMU30LLIO
B3aMMHOe COMMMKeEHVe MEXTY HUMM.

Tak, B YaCTHOM ceKTope mosABuUnachb u
CTana bbICTPO pa3BMBaTLCA MPAKTUKa COLM-
aNnbHOW KOPMOPATUBHOW OTBETCTBEHHOCTH.
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Torga Kak B rocygapCTBEHHOM ynpasre-
HUW MeperoBopbl CTanu BCe yvalle npea-
BapATb, @ B HEKOTOPbIX C/Ty4anx 3ameLlaTthb
npukasbl 1 gupekTusbl [4]. B pesynbrate
KOHLenTyanbHom 6asucom MM ctaHoBUT-
€A 3afa4a pedpopM1POBaHIA ynpaBneHus,
KaK B YaCTHOM, TaK 1 B roCyAapCTBEHHOM
cektope. Ee akTyanbHoCTb 0obycnoBneHa
NoTPebHOCTbIO CTPaHbl BOWTW B Fnobanb-
Hble TOProBO-3KOHOMMYECKME CTPYKTYpPbl
(tvna BTO), pasButieM MHGOPMALIOH-
HbIX TEXHOMOMUIA 1 PacTyLLMM JaBneHnem
CO CTOPOHbl MoTpebuTenelr, 3anHTepe-
COBaHHbIX B KauyeCTBEHHbIX NMPOAYKTax M
ycnyrax [5]. CyxpeHus o HeaddeKTUBHOM
rocygapcTse, KOTopoe AOMKHO nepeaaTthb
3bdeKTBHOMY YacTHOMY 6u3Hecy npo-
M3BOLCTBO O6LLECTBEHHbIX Onar, ywnu B
npoLunoe.

BmecTe ¢ Tem cyLiecTByeT MHOXeCTBO
onpegenenunin M4M. Hanpumep, Bcemmp-
Hblii 6aHK onpepenset MY Kak Hanuume
NapTHEPCKOro  CTUAA  B3aMMOAENCTBMA
B MPOEKTax Mo CO3AaHUI0 OObEKTOB WH-
bpacTpyKTypbl B OTIMUME OT B3aMMOOT-
HOLLEHWI «33aKa3unK — MOoCTaBLwmK», B MYl
nnMbo Kaxpaas CTopoHa bepeT Ha cebs oT-
BETCTBEHHOCTb 33 KaKOW-HWUOYab OTaenb-
HbI y4acToK paboTbl, 6o obe CTOPOHI
0TBeYaloT COBMECTHO 3a Bce. Y1 npegno-
naraeT COBMeCTHOE MPUHATME PUCKOB, OT-
BETCTBEHHOCTM W OTAauW, NPU 3TOM AeHb-
I HanoronaTenblUMKOB TpaTATcA bonee
addekTnBHO [6]. EBponeiickas Komuccns
onpegenset YM Kak cornaweHna mexay
IBYyMA 1 Gonee CTOpOHamu Koomnepupo-
BaTb YCWUAWA NO JOCTUXKEHMIO 00LWMX (M
COBMECTUMbIX) Lienei, npy 3Tom o6Lymmi
CTaHOBATCA OTBETCTBEHHOCTb,  BNACTb,
pecypcbl, pUCKMA 1, B UAeane, Bbirogbl OT
peanu3yemoro npoekta [7]. PertuHrosoe
areHTcTBO Standard & Poor’s onpepenset
4N kak ntobble cpefHe- MK AONFOCPOY-
Hble B3alMOOTHOLLEHNA MexAay rocyaap-
CTBEHHbIM 1 YaCTHbIM CEKTOPOM, OCHOBaH-
Hble Ha pa3geneHnn PUCKOB U [OXOAOB,
obbeanHeHU NPodeccMoHanbHbIX 3Ha-
HUA N COBMECTHOM (GUHAHCMPOBAHUN W
cnyXallme AOCTUXKEHWIO onpefeneHHbIX
NOMNTAYECKNX Pe3yNbTaToB.

Mpu BCcem MHoroob6pasum onpepe-
neHun nop MMM yawe Bcero nMoHMMaeTcs
NapTHEPCTBO MeXAy roCyAapCTBEHHbIM
N YaCTHbIM CEKTOPamn MO JOCTUKEHMIO
061X Lienelt B paMKax OTAeNbHbIX Mpo-
eKTOB (Hanpumep, UHGPACTPYKTYPHbIX)
1N COBMECTHOMY pacnpefeneHuio pUCKoB
npu ux peanusaumu. Ha npakTmke mHorme
BocnpuHumatoT MU Kak YacTHbIN cnyyan
NPOEKTHOTO GUHAHCMPOBAHNA.

CywecTsytoT paznuuHble dpopmbl MM,
KOTOpble BapbuPYIOTCA B 3aBUCUMOCTH

OT CTeneHW BOB/EYEHHOCTU BM3Heca Ha
pa3sHbIX 3Tanax Co3AaHuUA W SKCnyaTaLmm
o6beKToB. HanmeHblLLee yyacTve npeamno-
naraeT TOMbKO 3KCrUTyaTaunio 06beKToB
Mo ynpasneHnem YacTHOW KOMMaHW 3a
BblenAemMble rocyAapCcTBOM AeHbri, Torfa
Kak MakcumanbHoe yyacTiie 3aKniovaeTca
B pUHAHCMPOBaHUW, CTPOUTENBCTBE, SKC-
nayaTaumm obbeKkTa ¢ nocneaytoLLeil npo-
Aax<eii rocyfapcTsy NPOV3BOAVIMbIX YCIYT,
cobCcTBEHHMKOM OfBbeKTa Npy 3TOM OCTa-
etca 6usHec.

B otnuume ot 60nbLUMHCTBA 3apybex-
HbIX rocygapcts, B Poccum rocypapct-
BEHHO-YaCTHOe MapTHEPCTBO BCe elye
HaXOAMUTCA Ha CTaAWM CTaHOBNIEHWA U pa3-
BUTWA COOTBETCTBYIOLMX UHCTPYMEHTOB.
XoTA pesynbTaTbl Takoro napTHepCTBa
ye MOXHO Habntopatb

MexaHun3mbl 11 yCnoBuaA AN1A UCNONb30-
BaHuA UM yxe HaumHaloT GopMMpoBaTbCA
Ha defepanbHOM ypoBHe (0cobble IKOHO-
MUYeCKIe 30Hbl, IHBECTULIMOHHbIA GOHA,
NIN3MHTOBblE KOMMaHUM U T. A). Pa3sutuio
M4n Ttakxke cnocobCTBytOT: peanu3auna
MPUHLMNOB, 3aKkpenneHHbIx B Oefepanb-
HOM 3aKOHe «O KOHLIECCYOHHbIX cornalLe-
HUAX», YCUAKA rOCYAapCTBa NO Pa3BUTMIO
VHHOBALMOHHON MHPPACTPYKTYpbl 1 No-
BblLLEHWIO SPPEKTUBHOCTY rOCyAapPCTBEH-
HbIX WHCTUTYTOB pa3BUTUA, MOAAEPKa
AEeATeNbHOCTY BEHYYPHbIX GOHAOB.

JeicTBylowee poccuinckoe — 3aKko-
HOAATeNbCTBO MpeanaraeT cneayowmn
Habop WMHCTPYMEHTOB, KOTOpbIE MOMHO
MPUMEHATb B MPOEKTaXx, peannsyembix Ha
ocHose 4[1.

WHeecmuyuorHbIt ¢poHO PO. [aHHbii
VHCTPYMEHT CO3[aH JAnAa  peanusauumn
MHBECTVLIMOHHbBIX MPOEKTOB, MWMEIOLMX
obLierocyaapcTBeHHOe 3HaueHne 1 ocy-
wecTtBnAemblx Ha ycnosuax [Yl. Pac-
npefeneHne CpeacTs  OCyLLeCTBAAETCA
LIeHTPann30BaHHO Ha KOHKYPCHOWN OCHO-
Be. Co3pgaHue MHBecTMUMOHHOTO dpoHpa
MOATONKHYNO MHOTVE PEervioHbl U KOpno-
paumm K cepbe3Hoi npopaboTke KPYMHbIX
MHPPACTPYKTYPHbIX MPOEKTOB, KOTOpble
paHee HaXxOAMINCb B COCTOAHWUN UAeN, Ae-
Knapauui, KoHUenuuin u T.n. Kpome Toro,
PAL KPYMHEMIIMX YacTHbIX VHBECTOPOB,
HaKOHeL|, YeTKO OnpeaenuIunch C yCnoBusa-
MU, Ha KOTOPbIX OHW FOTOBbI Y4acTBOBaTb
B 3TWX npoekTax. OAHAKO WNPOKOro nC-
Monb3oBaHUA 3Ta popma COTPyAHNYECTBA
B HacToALLiee BPeMA He NOMyunna, TaKk Kak
Manas MHGOPMMPOBAHHOCTb O BO3MOX-
HOCTAX, CNOXHas  npouedypa oTbopa
MPOEKTOB, 3HaUNTENbHbIE 3aePXKKN C Bbl-
peneHnem bIKeTHbIX CPeACTB B PaMKax
yXe MPUHATBIX peLleHnid, OTHOCUTENbHO
H13KaA 3GPEKTUBHOCTb rOCYAAPCTBEHHbIX

MHBECTALMI B LENOM He MO3BONAIOT UC-
nonb3osatb 3Ty $OpPMy COTPYAHMYECTBa
60nee 3¢pdeKTMBHO.

Ocobble 3KO0HOMUYecKue 30Hbl. Vpes
0COo6bIX 3KOHOMMYECKMX 30H (033) - dop-
MUpOBaHME TOYEK POCTa Ha creyuanb-
HO BbIAENEHHbIX TEPPUTOPUAX 3a CYeT
MPUBNEYEHNA UHBECTULMIA Ha JIbFOTHbIX
ycnosusax. B Poccum BbigeneHbl Tpy tuna
033: npoMbILLNEHHO-NTPOU3BOLCTBEHHDIE,
TEXHUKO-BHEJPEHUECKE W  TYPUCTCKO-
peKpeaLoHHble. B Gnuxaiiuee Bpems
JOMKHbI MOABUTLCA W MOPTOBbIE 30HBbI.
MexaHu3am 033 npeanonaraet npedeper-
UMM MO TPEM HamnpaBfeHUAM: Hanoroeble
11 TAMOXXEHHble NIbroTbl, FOCyfapCTBEHHOE
dMHaHCMpPOBaHWe HGPACTPYKTYPbI, CHI-
XeHre  aAMWHUCTPATUBHBIX 6Gapbepos.
Cratyc 0co6O/ 3KOHOMWYECKON 30HbI
npuceanBaeTca no pesynstatam depe-
panbHOro KOHKYpCa, Ha KOTOPOM pac-
CMaTPUBAIOTCA 3aABKU PErMOHOB. Ye
nepBble KOHKYpCbl Ha co3gaHue 033 no-
Ka3asn 3HaunTesbHbI MHTEpeC CyObek-
ToB Qefepaumm 1 VHBECTOPOB K 3TOMY
MHCTPYMeHTY. Hanpumvep, B xofe nopro-
TOBKM 3anBKK CTaBPOMO/bCKOro Kpas Ha
TypucTcko-pekpeaumorHylo 033  6bino
nognucaHo 40 cornalleHuii 0 Hamepe-
HUAX C MOTEHUMaNbHbIMA WHBECTOPaMMU,
KOTOpble paHee He CYMTanun 3TOT PervoH
npuBneKaTeNnbHbIM AnA BNOXeHUIA. Bcero
B KOHKypcCe yuacTBoBano 28 cy6beKkTos
Oepepaunn. OpHako peanu3auma 3ToW
¢dopmbl YT TakKe CTaNKMBAETCA C PAAOM
TPYAHOCTE: CIIMILKOM XeCTKaA TMnm3auums
033 cunbHO OrpaHNYKBaeT BO3MOXHOCTb
dopmmpoBaHMA 3HEKTUBHBIX KNACTEPOB;
OrpaHNYeHHOE KOMYECTBO  HANlOroBbIX
AbroT (N0 MMPOBbLIM MEPKaM POCCUNCKMe
033 06nafaloT OTHOCWUTENbHO ManbIMK
NIbrOTaMul, MO3TOMY He OYeHb MpUBIEKa-
TeNbHbl ANA rMobanbHbIX MHBECTOPOB, TaK
KaK rocyfjapCctBO CHWKAET TOMbKO pervo-
HaslbHble N MECTHble Hanoru); Kputepuu
oT160pa 3aABOK Ha cozaaHue 033 otaatoT
AIBHOE MpeAnouTeHre pasBuUTLHIM U AWHa-
MUUHbIM cybbekTam QDepepaumy; 3ako-
HOLATENbCTBO HUKaK He pernameHTpyet
0T6Op pe3naeHToB (MHBECTOPOB) B CO37a-
Baemyto 033 1 nopagok pacnpepeneHuns
MEXAY HMU 3eMeNbHBIX YYaCTKOB.

KoHyeccuu. KoHueccna — 310 nepepa-
Ua KOMMEPYECKON opraHu3aLmm obbekTa
roCy[apcTBEHHOW WAW  MyHULMNaNbHON
COBCTBEHHOCTN AN1A CTPOUTENbCTBA, MO-
JEepHM3aLnY, PEKOHCTPYKLMKM, 3KChnya-
Tauuu, ynpaBneHus, obCnynsaHua 1 T.4.
Ha 3aKpenneHHbIX B JOroBope YCNoBusX.
Mpu nepepaye MMyLLECTBA B KOHLLECCUIO
06f3aTeNbHbIM  ABNAETCA YCNOBUE WC-
MONb30BaHUA KOHKYPCHOTO MeXaHM3Ma.



MpenmyLecTBOM AaHHOTO MHCTPYMEHTa
ABNAIOTCA BO3MOMXHOCTb MPUBNEYEHNA
YaCTHbIX WHBECTULMI, BHEApeHue Co-
BPEMEHHbIX YMpPaBNeHYeCKnX TeXHOso-
TN, co3haHne 3NeMeHTOB KOHKYpeHL K
B MOHOMOMbHbIX CErMeHTaX, CHUXeHue
dMHAHCOBON Harpysku Ha 6romXeTbl, no-
BblLUEHME KauyecTBa OOCHYXMBaHUA MO-
Tpebutenein. KoHueccum wncnonb3yiotca
B Cnegylowmx OTPacnax 3SKOHOMUKMU:
TpaHCMopTHaA MHOPACTPYKTypa, 06bek-
Tl MKKX, npupofHble pecypchl, Apyrue
cbepbl pgeAtenbHocTM. MupoBoi onbIT
NpaKkTUYecK OfHO3HAYHO MOATBEPMKAa-
€T LenecoobpasHoCTb MCNONb30BaHUA
KOHLIECCMOHHbIX MexaHn3moB. OHu npu-
MeHsAtoTca 6onee yem B 120 cTpaHax — oT
CLUA po 3ambun n baHrnagew. B poccuin-
CKUX YCNOBUAX KOHLECCUM 0COBeHHO
aKTyanbHbl C YYETOM BbICOKOrO M3HOCa
3HAUUTENbHOTO YmMCna WHOPACTPYKTYp-
HbIX OOBEKTOB W XPOHUYECKOTO Hepo-
¢dvHaHcpoBaHua (ocobeHHo B MKX). B
TO e BpeMA Nnoka ypoBeHb rOTOBHOCTM
POCCUNCKOW roCyfapCTBEHHOW CUCTEMbI
K MpaKTU4YeCcKoMy BHePEHUIO 3TOro Npo-
rPeCcCUBHOTO VHCTPYMEHTa He OYeHb Bbl-
COK. [1o cMX MOp OTCYTCTBYIOT MHOT € BaX-
Hble MeXaHW3Mbl peanu3aumn 3akoHa «O
KOHLIECCMOHHbIX COrnaLleHnsAX», KOTOpbIi
cam no cebe HOCUT NNLLb PaMOYHbIiA Xa-
pakTtep. OTCyTCTBYeT CHanaHCMPOBaHHbIN
MexaHu3M pasfeneHns PUCKOB, rapaHTu-
pYIOLWMNA KOHLIECCHOHepY BO3BpaT BIIO-
EHHOro KanuTtana v u3BneyeHne Hop-
Mbl NpubbINK. Ha pervoHanbHOM ypoBHe
pa3BuTHe KOHLeCCU CAepXKMBaeTCA He
TONbKO OTCYTCTBMEM COOTBETCTBYHOLLEN
HOPMAaTMBHOM 6a3bl, HO 1 HETOTOBHOCTbIO
Cob6CTBEHHMKA K nepefaye npaB Ha CBOU
06beKTbl YacTHOMY 6usHecy. OTcyTCTBYHOT
BHATHblE NpoLieaypbl TaKo nepegauu.
Poccutickasa  8eHuypHas  KOMNAHUS.
OAO «Poccniickasn BeHUypHas KOMNaHUs»
(PBK) - rocynapcTBeHHblii GOHE BeHUyp-
HbIX poHA0B Poccuiickon Mepepaunn co
100%-HbIM yyacTMeMm rocygapcrea — CO3-
JaHa B 2006 T. c uenbio NoaAepKKuN MHHO-
BALVIOHHbIX TexHonorui. OHa CRyXuT uc-
TOUYHUKOM HEeopororo GpUHaHCMpPOBaHWA
ANA VHHOBALMOHHBIX KOMMaHWI, Haxopa-
LUMXCA Ha paHHel paze pa3suTua. PBK un-
BECTUpPYeT CBOW CPeACTBa B MHHOBALVIOH-
Hbll CEKTOP Yepe3 MoCpefcTBO YacTHbIX
VHBECTULMOHHbIX BEHUYPHbIX OHAOB,
NpegocTaBnAa KaxaoMmy 13 Hux 49% umx
WHBECTULIMOHHBIX pecypcoB. OcHoBHasA
3afaua  dopmynupyetca - cnegyowmm
obpasom: PBK pomkHa WHBECTMpPOBaTb
CpencTBa B CO3[aHVe He MeHee 8-12 Beh-
uypHbix MADoB no Bcel cTpaHe, KOTopble
B CBOO ouepeb JOMKHbI NPOPUHAHCMPO-

Batb 100-200 «cTapTanoB» POCCUNCKUX
npesnpuATui.

3aKpbiTble MaeBble WHBECTULMOHHbIE
GOHAbI, OTHOCALLMECA K KaTeropuu oco-
60 PUCKOBbIX (BEHUYPHbIX) MHBECTULMIA
(3MNDOBW) 1 npaMbIX MHBECTULMIA, UMELOT
pAn 0cobeHHOCTel, CBA3aHHbIX C 0COObIM
COCTaBOM U nopagkom ¢GopM1poBaHUs
MMyLLecTBEHHOTO GOHLa, a TaKkxe npoLie-
pypamu ynpasnenus M®om. B nepsyio
ouepefp BeHuypHblid MAD - 310 MHCTPY-
MEHT KOJNNEKTUBHOMO WHBECTUPOBAHUA.
MpaBoOTHOLLEHNA MeXAY YnpaBAsioLLen
KOMMaHMen, NaiLmkamm n Apyrumm cybnb-
ektamu perynupytotca QefiepanbHbim 3a-
KOHOM «O6 WHBECTULIMOHHBIX $OHAAX»,
KOTOpbIi  NofgpobHO  pernameHTUpyeT
npoLeAypHble BOMPOCH, YCTaHaBnMBas
rapaHTVu cobniofeHnaA Npas NanLyKoB.

K Takvm rapaHTUAM OTHOCATCA:

® «CKBO3HOE» MPaBO COBGCTBEHHOCTY
Ha nmywiectso MQa;

e VHbOPMALMOHHAA OTKPLITOCTL U
NPO3PaYHOCTb COCTOAHMA GOHAY;

® KOHTPOJ/b onepauuii ¢ GoHAOM Co
CTOPOHbI CMELMan3MpoBaHHOro fenosu-
Tapus;

® perynapHoe NpoBefeHne He3aBnCH-
MO OLIEHKW aKTMBOB $OH[Ia U eXerofHo-
ro ayouTa;

® NpefoCcTaBneHme NaniLmMKkam 3aKkpbl-
Toro GpoHAa Npas Ha yyacTve B ynpasne-
HUM GOHLOM B UacTV NPUHATMA Hanbonee
BaXKHbIX PeLIeHUI;

® KOHTpONb [AeATeNbHOCTU YhpaB-
nawwen KomnaHum co ctopoHsl OCOP
Poccun.

Kpome Toro, MU® moxeT 6bITb UC-
Mo/b30BaH B KauecTBe MHOPACTPYKTyp-
HOTO MHCTPYMEHTa /1A XOMNANHIOBbIX KOM-
NaHWUM C LWIMPOKMM Habopom GU3HECOB.

Tak, NpUHATO pa3aenaTb:

® PUCKN W WHTepechl, CBA3aHHble C
aKLMOHepHbIM BNafieHeM 1 ynpasneHye-
CKVIMU MONTHOMOUMAMM, B PaMKaX Kaxaoro
6u3Heca;

® PUCKN W WHTepechl, CBA3aHHble C
ynpasneHuem (yyactvem) OTAENbHbIM
613HeCOM W ynpaBfeHWeM NpPOeKTaMu
(pa3nuuHbIMK BU3HECaMK).

Heobxonumo oTMeTUTb, UTo Nepesjaya
akTneoB B MO He npuBoguT K Npome-
XKYTOUHOMY HanoroobnoXeHuio, Tak Kak
[l0X0f, NONYYEHHbIN B pe3yfbTaTe ynpas-
NeHuA aKTuBamu (B pesynbrate Kyniu-
NPOoAaXn LeHHbIX Oymar wunu [pyrux
aKTMBOB, [MBUAEHAHOTO foxoja u np.),
Y HUX HE NOJNEXNT 06I0XKEHNIO HAaNorom
Ha npubbinb. Kpome Toro, nHdbopmauus o
Bnafiebliax MHBECTULIMOHHbIX NaeB He AB-
naetca nybnuyHomn u obuenoctynHol. Ha
aKTMBbl GOHAA He MOXeT ObITb 0OpalLeHO

State ¢ Regions e Lifesecurity

B3bICKaHWe Kak No Aonram NanwmKos, Tak
1 NO AoAraM YnpasAAloLen KOMMaHWK,
T. €. GOHZ MOXEeT paccMaTpuBaTbCA Kak
NpPaBOBON MeXaHW3M 3aluTbl aKTWUBOB.
MpenmylLecTBO JaHHOW dopmbl coTpya-
HUYeCTBa 3aK/IOYAeTCA B BO3MOMHOCTU
COBEpLUEHHO 3aKOHHO OTCPOYMTb BbiMna-
Ty HaNoroB, YTo MO3BONAET NpUBNeKaTb
KPYMHbIX POCCUNCKUX W WHOCTPaHHbIX
WHBECTOPOB ANA YYacTuA B NPOeKTax Ha-
pAAy C WUCNOnb30BaHMEM TPAAULMOHHBIX
cnocobos ¢uHaHcMpoBaHusA. Hambonee
APKUM MPUMEPOM NapTHepCTBa rocyaap-
cTBa U OU3Heca ABNAeTCA Co3faHue Ha
cpenctBa XaHTbl-MaHcmiickoro HMNO 3a-
Kpbitoro M®a HegsuxmocTy «lOrpa He-
LBUXUMOCTb» nog ynpasneHuem YK «Pe-
TVOH AeBenonmeHT». Ha cpeactsa 31oro
3MN®a npodmHaHcMpoBaHO cTpouTENb-
CTBO KMNOW HefBWKMMOCTUW. [loroBopeH-
HocTb Mexay YK «PervoH jeBenonmeHT» 1
mnoteyHbimareHTcTBoM «XMAO-tOrpa» no-
3BOMMNA BbILaTb Yepes YNOTHOMOYEHHbe
areHTCTBOM GaHKW KpefuTbl HaceneHuo
Ha NIbFOTHBIX YCNIOBUAX Ha NpuobpeTeHne
XunbA. B Tom uncne B pamkax OKpy»HOro
3aKOHa «YNyuLueHWe XUNULLHBIX YCOoBWNIA
HaceneHus» Ha 2005-2015 rr. Co3aaHHbIN
B 2005 r. Tem e XaHTbl-MaHcmiickum HIMO
3aKpbITbli GoHA «tOrpa MnoTeuHbin OoHp»
obecneunn peduHaHCMpPOBaHMe BblfaH-
HbIX paHee KpeanTos [8].

Takum 0bpa3om, rocyaapcTeo obpeno
NepBbli YCNeLwWHbIA ONbIT peLleHna coum-
anbHbIX 3afay 6e3 cepbesHbIX BIOIKETHBIX
3aTpaT B pamKax OAHOro W3 npuopuTeT-
HbIX HAaLIMOHAMNbHbIX NPOEKTOB; HaceneHme
obopmMUno KpeamTbl, BOCMOb30BaBLUINCH
rocyfapCTBEHHbIMU JIbroTamu U cybcu-
AVAMY, NpefoCTaBNeHHbIMUA TaK Hasbl-
BAEMOW COLMANbHOM WMOTEKOW, 1, COOT-
BETCTBEHHO, NPUOOPENO HeABUKIMOCTb
Ha BbIFOAHBIX YCNOBUAX; 6aHK Nonyunn ra-
PaHTMPOBAHHbI JOXOA 3a CYET CeKbIopU-
TM3auum 3aknagHbix; HN® — nUKBUAHDIA 1
[BOXOAHbIV aKTVB — 3aKNafHble MOTEYHOro
doHaa n feHexHble cpeacTsa ¢oHaa He-
ABVXKMMOCTY; YNPaBAAIoLAA KOMNaHWA —
JoXo[ OT ynpasneHusa GoHaamu.

Bmecte ¢ Tem npobnemoii ana npu-
MEHeHUA 3TOr0 MHCTPYMeHTa ABNAeTCA
TO, YTO rOCyAapCTBO MMEET «OMoCpeno-
BaHHOE» yyacTune B MPOeKTe, NOCKONbKY
no [encTsylolleMy 3aKoHOAaTenbCTBy
npAMOe BHECeHWe rocyfapCTBEHHOro
VIMYLLECTBA B 3aKPbITbI GOHL HEBO3MOX-
HO. OBpaTHyto CTOPOHY UMeeT 1 cnabas
KoopAuHauua AeATenbHOCTM KOMMaHWuu
no uenAm. Tak, MO OLEHKe KOHTPOnu-
pylowero opraHa, PBK npegnountana
HanpaBnATb CpefCcTBa HE Ha OCHOBHYHO
LeATenbHOCTb, a Ha Aeno3nTbl B 6aHKK: 3a
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nepuog ee CylecTBOBaHMA B BEHUYPHble
MPOeKTbl 6blI0 MHBECTUPOBAHO — BCEro
5,45 mnpg p. 13 yctaBHoro Kanutana PBK,
a oCTanbHble cpeacTBa, 6onee 25 MApA p.,
0CTaBanMCb B 6aHKOBCKMX BKMagax [9].

BHewiskoHOMOAHK. locypapcTeen-
Has  Kopropauua «BHeLSKOHOMOaHK»
CO3[jaHa C Lenblo NpuBNeYeHre YacTHO-
ro cektopa ansa 6onee 3¢pHeKTMBHOrO U
KaueCTBEHHOrO MCMONHEeHWA 3afay, OT-
HOCALMXCA K Ny6nmMyHOMY CeKTopy (He-
nocpefcTBEHHOE WCMNONIHEHME, OKa3aHue
ycnyr  notpebutensm, perynuposaHue,
OTBETCTBEHHOCTb 3a OpraHu3aumio, Wc-
KINIOUMTENbHOE NPaBO COGCTBEHHOCTM) Ha
YCIOBMAX KOMMEHcaUun 3atpart, pasge-
NEHUA PUCKOB, 00A3aTeNbCTB, KOMMETeH-
umi. NpeanouteHne OTHAETCA NpoekTaMm,
peanu3aumsa KOTopbiX OCHOBaHa Ha Mexa-
HU3Max roCyAapCTBEHHO-YaCTHOro nap-
THepcTBa. MefepanbHbiil 3aKkoH «O HaHke
pa3BuTMA» 3aKpennseT 3a BHewsKoHoM-
6aHKoM dYHKLMIO yuacTHWKa pbiHKa Y.
MemopaHaym 0 (GMHAHCOBOWN MNOAMTUKE
rocyfapcTBeHHOM Kopropauum «baHk pas-
BUTWA U BHELLHEIKOHOMMNYECKON AeATenb-
HOCTV (BHelsKoHOMOaHK)» onpenenseT
npuoputeT MHCTPymeHToB M1, yctaHas-
NMBaeT MOKasaTenu, MexaHu3mbl U orpa-
HuyeHna ¢uHaHcmpoBaHna. Crpaterva
pa3suTuA BHelwskoHoMbaHKa Ha nepumog
2008-2012 rr. ycTaHaBnMBaeT cTpaTernye-
CKOW Lenblo pa3Butre mexaHnsmos YT,
onpefenseT Lenesble NoKasatenu npoek-
ToB MM ¢ yyactmem BHelsKOHOMOAHKa,
dopmynupyeT 3afiaum pasBuTUA feAaTenb-
HocTu LieHTpa. LieneBbiM noka3saTenem AB-
nsetca obecneyeHne gonu npoektos M
B 00Wem obbeme nopTdens MNpoeKToB,
¢dunHaHcupyembix baHkoM, Ha ypoBHe He
Huxe 30%. C uenbto cogencTeua  paspa-
60TKe 1 peanun3aLum NPOEKTOB Ha OCHOBE
rocyAapCTBEHHO-YaCTHOrO  MapTHepCTBa
B MioHe 2008 1. 6bin co3paH LleHtp UM,
ABNALLWMACA CTPYKTYPHbIM Nofpasaene-
Huem baHka.

B HacTosAwee BpemaA BHelwsKoHOMbaHK
NPWHMMAET yyacTu1e B TaKuX KPYMHbIX Npo-
ekTax I, Kak peKoHCTPYKLMA asponopTa
«[TynkoBO», CKOPOCTHasA aBTOMarucTpasb
«MockBa - CaHkT-Tletepbypr» Ha yuacT-
Ke 15-58 km, «KomnnekcHas nporpamma
CTPOMTENbCTBA W PEKOHCTPYKLMM 00b-
€KTOB BOIOCHabXeHMA 1 BOJOOTBEAEHUS
r. PoctoBa-Ha-[loHy v toro-3anaga Poctos-
CKoil 06macTu». A TaKkxe OKasblBaeT ycy-
MM VHBECTULIMOHHOTO KOHCYNbTMPOBaHMUA
cybbektam Poccuniickoin Qepepauun no
pa3paboTke MHBECTULMIOHHDBIX MPOEKTOB,
ocyLecTBnsemblx Ha ycnosmsax MM,

CyLlecTBeHHbI He[OCTaTOK 3TOrO WH-
CTPYMEHTA — BO3MOXHOCTb SIM6O camoro
rocygapcTBa, nnbo CTpykTyp Cy6bekTos

Qepepauny 1 MyHULMNANUTETOB B Nt0-
6011 MOMEHT BbINTY 13 NpoeKTa. Mpw 3ToM
OTCYTCTBYIOT MeXaHU3Mbl KOMMEHcaLum
noTepb MHBECTOPOB NPU [JOCPOYHOM pac-
TOPXKEHWW KOHTpaKTa. pyrumu cnosamu,
6M3HeCMeH, yJyacTBYIOWMA B MPOEKTe,
MOTEHLMANbHO MOXET OCTaTbCA OAWH Ha
OAMH C BO3HUKLLMMY NPobiemamu.

OueBnaHO, YTO LMPOKOE NPUMEHEHMNE
nHcTpymentos Yl B Poccun noprseps-
[AeT aKTyaNbHOCTb JaHHOIO ABNEHUA 1A
POCCUINCKOI IKOHOMUKW W, CnegoBaTenb-
HO, HeobXoAVMOCTb YCTaHOBMEHWA €ro
¢dopmanbHoro onpegeneHus.

BmecTe ¢ Tem aHanu3 Mcnonb3oBa-
HUA WHCTPYMEHTOB YyyacTHukamu Yl
3actaBnAeT obpaTUTb BHUMaHWe Ha ABe
CyWeCTBeHHble  WHCTUTYLMOHaNbHble
npobnembl BHEAPEHUA  MeXaHV3MOB
rocyfapCTBEHHO-YaCTHOrO MapTHepCTBa
Ha pefepanbHOM YPOBHE.

1. OTCyTCTBYET 06LLenprHATOE Npa-
BoBOe onpegeneHune noHatua M. Xora
3TUM MOHATMEM aKTUBHO OMepupyoT
aBTOPbl Pa3fNYHbIX HOPMATUBHbIX aK-
ToB. OT™MeTuM cnepytowee. Oegepanb-
HOe 3aKOHOAATeNbCTBO BKIIIOYAET NIMLIb
otgenbHble Hopmbl 0 MY, B ocHoBHOM
OTHOLWEHUA BRacTM u 6usHeca pery-
NUPYIOTCA NOA3aKOHHBIMU  HOPMaTUB-
HbIMW aKTaMu, B TOM uucrie yKazamu
Mpesngenta PO u noctaHOBAEHWUAMYU
MpaButenbctBa PO npu yTBEpXAEHUN
denepanbHo-LeneBbIx NPOrpamMm C ane-
meHTamm [YI1.

2. Habnopgaetca geduumt npoueccy-
anbHbIX HOpM, 6€3 KOTOpbIX TPYAHO 0b6e-
CrneynTb HopmanbHyto peanusaumio MM n
3alUMTY MHTEPECOB €ro YYaCTHUNKOB.

PervoHanbHoe 3aKOHOZATENBCTBO B
Bonpoce o MYl npogBuHynoCh Janblue.
B 6 cy6bekTax PO npuHATHI 3akoHbl 0 MYT1
(CankT-NeTepbypr, Tomckasa obnactb, [la-
rectaH, fopHbin Antaii, CapaToBCKas 06-
nactb, Pecnybnuka Komm), B HeKOTOpbIX
M3 HUX 3akpenneHo noHatre MM n ero
dopmbl. B uenom M paccmatpusaetcs
Kak B3alMOBbIFOAHOE COTPYAHMUYECTBO
(OTHOLLEHNA) perroHOB M YacTHOro 6u3-
Heca B peanu3aLmm CoLManbHO 3HaUMMBbIX
NpoeKToB. VI peanusyetca Takoe COTpya-
HUYECTBO B Cefytowmnx Gopmax:

® 3aK/IoYeHNe WCKNIOUUTENBHO KOH-
LIeCCUOHHbBIX cornateHnii (cT. 11 3akoHa
CapatoBckoit obnactn ot 28.06.2007T.
Ne 116-3CO);

® 33K/IOYEHMe W WCMONIHEHME CO-
rMalweHnin, B TOM YMCNe KOHLECCUOHHDBIX
(n. 1 cT. 4 3aKkoHa r. CaHkT-leTepbypra ot
25.12.2006 . N2 627-100, n. 1 cT. 4 3aKo-
Ha Pecnybnuku [larectaH ot 01.02.2008 r.
N2 5, . 1 ct. 4 3akoHa Pecny6nuku Antan
ot 05.03.2008 1. N 15-P3);



® (O3[aHVe CMELIaHHbIX KOMMaHWiA
UM NPUCOEANHEHNE TOCYNAPCTBEHHDBIX
06pa30BaHI 1 YaCTHbIX MAPTHEPOB K CY-
wecTsytowwen komnaHum (Ctpaterma sxo-
HOMMWYECKOTO 1 COLMANbHOrO pa3BUTHA
Pecny6nvkn Komu Ha 2006-2010 rr. u Ha
nepvog fo 2015 r, ogobpeHHas nocTa-
HoBneHviem [pasutensctea Pecnybnuku
Komu ot 27.03.2006 . N2 45).

B apyrux poccuinckmx pernoHax pac-
CMaTPYBAKOTCA NNLLb €AUHUYHDBIE NPOEKTDI
4N, kak npaBuno, 370 bonblune NPOEKTbI
C yyacTviem uHBectdpoHpa PO.

OTcyTcTBrIE MAcCOBON NPaKTUKM WC-
nonb3oBaHna mexaHn3mos Yl B poccuii-
CKMX pervioHax 0bycnoBneHo cieayiowmm
PAROM MPUYMH:

®  HeCoBepLUEHCTBO
npaBoBoii 6a3bl;

® HeJoCTaToK KBanMMLMpPOBaHHbIX
CneyyanicTos;

® HeCOornacoBaHHOCTb AENCTBUI pe-
TVOHANbHbBIX 11 MYHULMMabHbIX OpPraHoB
BNacTy;

® OTCYTCTBME CUCTEMHOrO MOAXofa K
1CMOnb30BaHUIO MexaHn3mos M.

B 3aknioueHne ykaxem Ha npenAr-
CTBMA, NEXallye Ha NyTU YCNeLHON pea-
NN3aLMN KOHLENLUUM NapTHEPCTBA:

® HEeCOOTBETCTBYE MEXAY OXWAaHUsA-
MW U pe3ynbTaTaMy NapTHEPCTBA Kak CO
CTOPOHbI FOCYAAPCTBa, Tak U CO CTOPOHbI
6u3HeCca;

® OTCYTCTBME Y TOCYAapCTBa YETKUX
Lieneii U NPUBEPXKEHHOCTY K NAPTHEPCTBY;

® C/I0XHaA npoLeaypa NPUHATUA pe-
LeHWNI;

® HeBHATHaA NONMTMKA rocynapcTaa B
OTHOLUEHUMN OTLENbHbIX CEKTOPOB SKOHO-
MUKM;

® He[j0CTaTOYHaA 3aKoHoAaTeNbHan
6a3a;

® CNabblil PUCK-MEHEKMEHT;

® HI3KOe J0BEpYIe K roCyapCTBEHHOM
NOMNTYKE;

® HEepa3BUTOCTb MECTHbIX PbIHKOB Ka-
nuTana;

® Manoe KOoiM4yecTBO MHCTPYMEHTOB
N MexaHU3MOB npuvBAeYeHUs [OMro-
CPOYHbBIX GVHAHCOBBIX PecypCcoB Mo npu-
emseMbIM LieHaMm (3a4acTylo CTOMMOCTb
YaCTHbIX AeHer MpeBbllaeT CTOMMOCTb
rocyfAapCTBEeHHbIX KPeAUTHBIX PeCypCoB,
4TO NPUBOAUT K YAOPOXKAHWIO NPOEKTA);

® HeJ0CTaTOYHaA NPO3Pa4YHOCTb NPo-
€KTOB;

® HEeBbICOKMA YPOBEHb KOHKYpPEeH-
unn. Mpy 3TOM BbICOKME U3JEPXKKN YYa-
CTUA B TeHAEpax NPUBOAAT K HE0H6OCHO-
BaHHOMY POCTY OfepaLuvoHHbIX 3aTpaT
no NPOEKTY.

Mpobnemoli ocTaeTca MOUCK OTBETa
Ha BOMPOC, KaK JOMKHO ObITb OpraHn30-

HOPMaTMBHO-

BaHo [T, utobbl rocyaapctBo u 6usHec
MOININ Peann3oBaTh NPenMyLLecTBa CBoe-
ro yyactusa B npoekTe. B 3101 yactu cne-
LManmMCTbl CXOOATCA BO MHEHUMW O HEOOXO-
AMMOCTW CO3AaTb Creunanu3npoBaHHble
WHCTPYMEHTbI COrfIacoBaHUA VHTEPecoB
6u3Heca 1 BNacTy, a Takxe MexaHu3Mm ne-
penayun HeKOTOPbIX My6MYHBIX MOHOMO-
unin 6usHecy ot rocygapcTea. OnpegeneH-
Hble TPYAHOCTN BO3HMKAIOT B CBA3U C TEM,
yto npoekTbl MM cospatotca B chepax
NOKaNbHbIX MOHOMONMNIA U UMEIOT CIOX-
HYI0 CTPYKTYPY YYaCTHUKOB (MHBECTOPbI,
oneparop, NOCTaBLUMKM, MyHLMNANbHble
1 rocygapcTBeHHble NPeanpuATAA, opra-
Hbl BnacTy). Cepbe3sHble SKOHOMMYECKMe
npo6snembl y npoektoB I mMoryT Bo3-
HUKHYTb B CBA3W C NPYMEHeHneM MeTOAO0B
TapUGHOro perynupoBaHus, 3a4acTyto He
COOTBETCTBYIOLMX KOHTPAKTHbIM Tpebo-
BaHMAM. JTO 0COBEHHO XapakTepHO Ans
cdepbl KKX. HakoHel, metogonorua mc-
uncneHns ce6ecToMMOCTY He CTUMYANPY-
eT COKpaLLeHune N3aepxeK.

Momumo 3TOrO, NPY BHEAPEHUN MeXa-
Hu3moB MYl HeobXo0AMMO BCerga yumTbl-
BaTb CrneumndrKy poCCUIACKOW NpaBoBOM
cucTembl.  HeyperynmpoBaHHOCTb MHO-
rux sonpocos MYl B 3aKoHoAaTenbCTBe
NpMBOANT K HEOOXOAMMOCTM CO3AaHuA
HOPMaTMBHOM 6a3bl Ha MyHWULMMNAIbHOM
YPOBHE U KOPPEKTUPOBKaM CyLIECTBYIO-
LLero permoHanbHOro 3aKkoHoAATeNbCTBa.

PaHee ynomaHnyTbIn OepepanbHblii 3a-
KOH «O GaHKe pa3BUTUA» OTYACTU peLuaeT
HeKoTopble W13 BbILWEHA3BaHHbIX Npo-
6nem. Hanpumep, 3a baHkom passutua
3aKpenneHbl Takme KOMMOHEHTbI CUCTe-
Mbl pa3paboTKn 1 peanu3aLmm NPOeKToB
yr, kak dopmupoBaHWe MeTOAoNornm
5KOHOMMYECKWX MOAeNei [ONroCpOYHO-
ro passBuTWA, NPefoCTaBleHWe PaHTOB
cybvektam depepauum PO, B Tom uncne
MyHWUMNanuTeTam. A Takxe paspabotka
CTpaTernii TeppUTOPUANbHBIX UHCTUTYTOB
AONrOCPOYHOrO Pas3BUTUA NO METOAONO-
run baHka, BbIGOP UHCTPYMEHTOB yyacTnA
B KanwuTane NpOeKTHbIX OpraHu13aLui, Bbl-
fava rapaHTUi 1 CTPaxoBaHVe PUCKOB He-
NCMOSIHEHNA KOHTPAKTHBIX 00A3aTenbCTs
no npoekTam MM ¢ yyactnem cy6bekTos
PO 1 MyHUUMNanbHbIX 0bpasoBaHmit. Mpo-
eKTbl [YI1 B OCHOBHOW CBOEI Macce AoNro-
CPOUHble, MO3TOMY HeobxoAvMa CrcTeMa,
KOTOpas CMOXET paboTaTb Ha FOPU30OHT 25
nboneenert. Torga pesynbTaTOM NPUIOXKEH-
HbIX YCUNUI CTaHeT 3 deKTBHaA cMcTeMa
BOB/IEUEHVIA YaCTHOTO CEKTOPa B peanmnsa-
LMo MaCLITabHbIX MPOrpamMm pervioHanb-
HOro  COLManbHO-3KOHOMUYECKOrO  pas-
BUTWA, OPUEHTUPOBAHHbIX Ha JOCTUXEHMNE
06LLEeCTBEHHO NOMNE3HbIX LieNeil 1 yAoBNeT-
opstowmx ny6nnyHble nxtepecs!. Il
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FOCYQAPCTBEHHO-YACTHOE MAPTHEPCTBO
OPFAHU3ALINOHHbII MEXAHU3M
PETMOHANIbHAA SKOHOMIKA

N Aorauun

B craTbe xapaKTepu3yloTca 0CO6EHHOCTH Me-
XaHW3Ma rocy4apCTBEHHO-4aCTHOrO NapTHepcTBa
B Pecny6nuke Cesepras Ocetns — Anauus, cno-
XMBLUErocs B Te4eHWe NOCNeSHUX JeCATU NeT, fa-
€TCA KpaTKas XapaKTepuCTUKa MTOroB Pa3BuTHA
pecny6a1KK 3a NpoLLeaLLee AecaTUAETHE.

focypapcTBEeHHO-4aCTHOE NApPTHEPCTBO
B UHBECTULLMOHHOM MeXaHu3Me
pa3BUTUA NpeanpPUHUMATENbCTBA

B peruoHax Poccuiickon ®eaepaumu

3a nocnefHee BpemA B peanunsa-
LUMN MHBECTULMOHHbBIX MPOEKTOB
npeanpuHMMaTenbcTBa Poccum Bce 6onb-
Lwee pa3BUTME NOMyYaeT MeXaHN3M rocy-
[apPCTBEHHO-YaCTHOrO NapTHepcTaa [1].

JKOHOMMYECKaa npupoga rocynapcT-
BEHHO-YacTHoro naptHepcTga (MM) npep-
CTAB/AET COOOM CMOCOD peLIeHNs SKOHO-
MUYECKMX NpobrieM pa3BuTuA 0bLiECTBaA
MyTem B3aMMOBBIFOAHOMO 06beaNHEHNS
pecypcoB 1 BO3MOXHOCTEN BACTW 1 YacT-
Horo cekTopa. [l oTpaxkaeT Kak ncnonb-
30BaHM1e TPagULIMOHHBIX, TaK 1 dopmmpo-
BaHMe HOBbIX MOAXOAOB K 0becneyeHmio
X03ANCTBEHHOTO B3aMMOLENCTBMA MEXAY
CTOPOHaMM Ha OCHOBE AOArOCPOYHOrO
NapTHEPCTBA B LIENAX OCYLLECTBNEHMUA CO-
BMECTHbIX MHTepecos [2].

B Pecny6nuke CeBepHas Ocetus -
Anaxua (PCO-AnaHua) B nocneaHue rogpl
dopmupyetca mexaHusm UM gna pac-
WMPEHNA BO3MOXHOCTEN WHBECTUPOBaA-
HUA NPOEKTOB NPeAnpPUHUMATENbCKOrO
CEKTOpa IKOHOMUKU. HeobxoammMocTb
ncnonb3osanua MM gna uenei passuTtna
npeAnpUHMMAaTENbCTBA OOYC/IOBNIEHA Ha-
nnyrem psga crefyLwmx npobnem:

® pecnybnvika He obafaeT JOCTaToY-
HbIM BI0KETHBIM MOTEHLMANIOM A Nof-
BEPXKKM NPeanpuHUMaTeNbCTBa;

® NMoTpebHOCTb B MOAEPHM3aALUM
NPeanpUATUI pecrnybnnKn ans 0CBOEHNS
MPOU3BOACTBA  BbICOKOTEXHONOMMYHOM
KOHKYPEHTOCMOCOOHON NpOAyKUWKM He
MOXeT ObiTb Y[OBETBOPEHA B CBA3N C
OrpaHNYEHHOCTBIO NPUTOKA MHBECTULWIA.

Mpegnaraetca GopmMupoBaHne UH-
BECTULMOHHOTO  MeXaHuW3Ma  pa3Bu-
TMA NPeAnpPUHMMATENbCTBA Ha OCHOBE
roCyAapCTBEHHO-YaCTHOrO MAPTHEPCTBA,
HanpaBEHHOr0 Ha MOALEPXKKY npo-
€KTOB pa3BUTMA NpeanpuATAA 3a cyeT
OIOKETHBIX U BHEOKOMKETHBIX CPEfCTB
(cM. pUCYHOK).

VIHBECTULMOHHDI NPOEKT Npeanpus-
TWA NOCTYMNAeT Ha PacCMOTPEHKE B NPO-
dnnbHOE MUHKCTEPCTBO (Hanpumep, Npo-
MbILIEHHOCTY, CENbCKOrO XO3ANCTBA), a
3aTeM B MUHUCTEPCTBO 3KOHOMUKMU, B KO-
TOPbIX MPOBOAUTCA UX NPeABapuTeNbHan
oLeHKa W 3KcnepTr3a. [lanee JOKYMeHTbI

nepegalotcAa B MeXBeJOMCTBEHHYIO KO-
MWCCHIO MO UHBECTULIMOHHBIM MPOEKTaM,
KOTopasA BK/OYAEeT (MM He BKIOYaeT)
MPOeKT B MNPOrpammy MpPUOPUTETHBIX
MHBECTULMOHHbIX MPOEKTOB, dopmupye-
MYIO Ha COOTBETCTBYIOLINIA GUHAHCOBbIN
rog. MpurogHbiMM K QUHAHCUPOBaHUIO
MPW3HAKTCA NPOrpaMMmbl 1 MPOEKTDI, KO-
TOpble OTBEYAIOT KPUTEPUAM NHBECTULIN-
OHHOTO 0TOOPA U UMEIOT MOSIOKMTENbHbBIE
3KCMEPTHbIE 3AKMIOYEHUA U HAAEXHYIO
CXeMy 3KOHOMMYECKOW 6e30macHoCTH.
Komuccna paccmaTtpuBaeT BO3MOXHOCTb
drHaHCcpoBaHUA, yTBepXKaaeT rpaduk
bVHaHCpPOBaHUA OTLENbHbBIX 3TanoB Mo
npuHATON npouegype. [anee nporpam-
Ma paccMaTpuBaeTCa NPaBUTENbCTBOM U
nocne NPUHATUA HanpaenaeTca B Mapna-
MEHT pecnybnnKm ans BKNoYeHns B 6rog-
KeT COOTBETCTBYIOLLEro roga.

B 3aBMCMOCTY OT BaXKHOCTM NPOEKTa
npeganpuaATMA A 3KOHOMUKKM [lpaBu-
TENbCTBO PECMYONMKA MOXET MPUHATD
pelleHne O KoMMeHcauun BaHKy 4actu
YCTaHOBNIEHHOW CTaBKU pedrHaHCKpPO-
BaHWA U3 CPeAcTB OlOLPKETa, YTO Aenaet
MPOEKT 3KOHOMUYECKM BbIFOAHbIM A/1A 3a-
eMLUMKa 1 OGHOBPEMEHHO NoaaepxmBaet
MHTEpEeChl KPeaUTHOTO YUpexaeHua.

B pecnybnuke npegnaraeTcs co3aatb
DoHE noagepXKkW NpeLnpUHUMaTENb-
CKMX MPOEKTOB Ha OCHOBe roCyAapcT-
BEHHO-YacTHOro mapTtHepctsa. B MoHpe
JOJIKHbBI aKKyMYyNMpOoBaTbCA CPefCTBa:

a) 6womketa PCO-Ananus, npegHa-
3HayeHHble [N1A MOJAEPKKN MNPOEKTOB
pa3suTnA npeanpuatnid. B pecnybnuke
MpWHATa WHBECTMLUMOHHAA Mporpam-
Ma pasBUTUA IKOHOMUKW MpesnpuaTui
PCO-AnaHus Ha 2011-2012 rT. c 06bemom
MpuBeKaeMbIX KPEAUTHBIX CPeLCTB OKO-
no 3,5 mapg p. Mpw 3ToM 06wWas cymma
BbINJAT MO MPOLEHTaM COCTaBUT OKOJO
611 MyH p. (Npu cpefHeit CTaBKe NPOoLieH-
Ta 3a kpeguTt 19%);

6) cpeacTBa B BUAe oTuncieHuin 2%
oT ebecTonmMoCTV MPOAYyKLMM npeg-
MPUATWIA, YTO MOXeT cocTaBuTb B 2011 T.
[0 560-600 MyH p.;

B) CPeACTBa YaCTHbIX MHBECTOPOB, 3a-
MHTEPECOBaHHbIX B MOAYYEHWUN BbIFOAbI



Public-Private Partnership

in the Investment Mechanism

for Entrepreneurship Development

in the Regions of the Russian Federation

N owadays the mechanism of
public-private partnership is
gaining increasing traction in invest-
ment projects realized by Russian entre-
preneurs [1].

Economic essence of public-private
partnerships (PPP) implies the way of
solving economic problems of society
development through mutually advanta-
geous combination of private and public
authorities’ opportunities and resources.
PPP reflects both the usage of conven-
tional approaches and formation of new
ones to maintain economic interaction
between parties in long-term partner-
ship to attain common goals [2].

In the Republic of North Ossetia -
Alania (RNO - Alania) the mechanism
of public-private partnership is being
formed to extend the investment oppor-
tunities of the entrepreneurial economic
sector. The necessity of applying PPP to
promote business development is driven
by a number of the following problems:

e the Republic does not possess the
budget potential which is sufficient to
support local entrepreneurship;

e the demand for enterprises mod-
ernization so that they would be able to
produce high-tech competitive products
cannot be satisfied because the invest-
ments inflow is limited.

The investment mechanism is pro-
posed to be build to promote entre-
preneurship on the basis of the public-
private partnership that aims to back
companies’ development projects at the
expense of budgetary and non-budget-
ary funding (picture).

The investment project of an en-
terprise goes for consideration to the
relevant ministry (for example, to the
Ministry of Industry or Agriculture), and
then to the Ministry of Economy where
its preliminary assessment and examina-
tion are conducted. After that, the docu-
ments are sent to the Interdepartmental
Commission on Investment Projects that
decides whether to include this project
or not into the program of prioritized
investment projects drawn up for the

corresponding fiscal year. Programs and
projects are admitted if they meet the
criteria of the investment selection, are
recommended by experts and have a re-
liable scheme of economic security. The
Commission checks funding, approves
schedule of financing particular stages
according to the set procedure. After-
wards, the program is considered by the
government and provided it is approved
the program is directed to the Repub-
lic Parliament to be incorporated in the
budget of the corresponding year.

Depending on the project signifi-
cance for the economy, the Government
of the Republic can take a decision to
partially reimburse the discount rate to
a bank using the budget money what
undoubtedly makes the project profit-
able for borrower and, simultaneously,
maintains the interests of a lending in-
stitution.

In the Republic there is suggested
that the Business Projects Support Fund
should be established on the basis of the
public-private partnership. The Fund will
accumulate the following money:

a) money from RNO - Alania budget
supposed to fund the enterprises’ devel-
opment projects. In the Republic there
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was adopted the Investment Program of > m

Enterprises’ Economy Development for
2011-2012 with the amount of attracted
loan funds accounting for ap-proximate-
ly 3,5 billion rubles. At that, the total
amount of interest payments will be
about 611 million rubles (at an average
interest rate equal to 19%);

b) 2 % deductions from production
costs what may account for almost 560-
600 million rubles in 2011;

¢) private investors funding if they
are interested in gaining any profit from
the project implementation

The other directions of the public-
private partnership in entrepreneurship
appear to be expedient to be developed
as well. In that way, it is desirable to low-
er tax payments to encourage high-tech
production and this can be easily done
within existing legislation. Preliminary

PUBLIC-PRIVATE PARTNERSHIP
ORGANIZATIONAL MECHANISM
REGIONAL ECONOMY

4 summary

The article describes the specific features of
the public-private partnership mechanism in the
Republic of North Ossetia — Alania during the last
ten years. The brief results of the Republic devel-
opment for the last decade are considered.
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MocTaBwmKkmn

CxeMa MHBECTULMOHHOIO MexaHU3Ma pa3BUTUA NPEANPUHUMATENLCTBA Ha OCHOBE roCyAapCTBEHHO-YaCTHOro napTHepcTaa

OT peanu3aummn npuBeKaTebHbIX MHBe-
CTULMOHHBIX MPOEKTOB.

Llenecoo6pasHo passutie u apyrux
HanpaBfeHni rocy[apCcTBEHHO-YaCcTHO-
ro napTHepcTBa B 0611aCTU NpeanpuHU-
MaTeNnbCTea.  Bo-nepsblx, KenatenbHo
CHUXEHWe CTaBOK HANIOTOBbIX MaTexen
ANA CTUMYSIMPOBAHMA BbICOKOTEXHOSO-
TMYHOTO MPOK3BOACTBA, UTO BO3MOXHO
OCYLECTBUTb B PaMKax AeNCTBYIOLLErO
3aKoHodaTeNnbCTea.  MpeasapuTesibHas
OLEHKa KpepuTHbIX CPeacTs Ana noa-

OEPXKN  WHBECTULIMOHHBIX MPOEKTOB
NpeanpuATUA NoKa3biBaeT cnegyloLiee,
O6bem npeanonaraemblx  KpeauTos

npegnpuatuam 8 2011-2012 rr. Hame-
ueH B cymme 3,2 mnpg p. CpefHAA cTaBKa
npoueHTa 3a Kpeaut coctanaeT 19%, a
cpepHAA cTaBka pedUHaHCMpOBaHMA —
10%. Ecnu pecnybnuka obecneuvsaet

npeanpuATUIO KOMNeHcauuio 2/3 cTaBku
pedrHaHCMpPOBaHUA, TO 3TO COCTaBUT
6,7% (2/3 ot 10%).

Mpw 5ToM 06Lan CyMMa BbINaT npes-
npuaTuin no npoueHTtam (19%) 3a kpegnt
6aHka:

3,2 mnpg p. x 19/100 = 608 mAH p.

B cnyuae BBegeHva npegnaraemoro
WHBECTULUMNOHHOIO MexaHn3Ma Ha OCHO-
Be roCyfjapCTBEHHO-YaCTHOrO MapTHep-
cTBa 06WWasA cymMma BbinyaT 6aHKam 13
QoHpa nopAepXKW NpegnpuHUMaTeNb-
CKMX NPOEKTOB MO NpoLeHTaM 3a Kpeaut
C yyeTom 2/3 cTaBkM peduHaAHCMPOBa-
Hus (6,7%):

3,2 mnpa p.x 6,7/100 = 214 maH p.

Obwas cymma BbINiaT NpeanpusaTnii
no MPOLEHTaM C YYeToM KOMMeHcauum
2/3 cTaBKM pedrHaHCMPOBaHUA:

608 MIH p. - 214 MNH p. =
394 MiH p.

Takum 06pa3om, NoTeHLManbHas 3Ko-
HOMUA CPeAcTB AnA MPeanpuATAn MO-
XKeT cocTaBuTb 214 MIIH P., KOTOPbIE OHM
MOryT HanpasuTb Ha MOLEPHM3aLMIO U
MoBblLIEHNE CBOEN KOHKYPEeHTOCMocob-
HoCTW.

Bo-BTOpbIX, Npeanaraerca Ucnonb-
30BaTb BO3MOMHOCTV Hanoroson nonu-
TUKW, B KOTOPOWN 0COBYI0 PONb AOMKHbI
MoSTy4YnTb JIbroThbl, YCTaHaBNMBaeMble B
3aBUCMMOCTMN OT YCIOBUIA U Lieneil rocy-
[APCTBEHHOTO  3KOHOMUYECKOTO  pery-
nMpoBaHuA. K yncny Hanorosbix Nbrot



Amount of the
Government of
Interdepartmental Recommended the RNO— Joan, interest
Commissionon | project —_ . |— rate, payback =-
Investment Alania period, profit,
Projects taxes etc.
N

. . Expert Board
Project compliance

with criteria The Ministry of

The Ministry of
Economy

T

Agreeing
procedure

Relevant ministry

T

Agreeing proce dure

Business plan for
the project of en-
terprises’ econo-
my development

T —

Examination

<«— ofthe program

indicators

Partial reimburse-
ment of the discount

Finance

Amount of the costs for

the investment program

and partial reimburse-
ment of the discount rate —

State ¢ Regions e Lifesecurity

Investment Pro-

gram of the Re-

public Develop-
ment

Discussion
of the program
indicators

!

The Republic
Parliament

rate

Inclusion of the pro-
gram expenditure

Business Projects Support Fund

Deductions from Enterprise’s

production costs project funding
Deductions
. from bank
Business-plan: amount profit

of loan, interest rate,
payback period, profit, I

into budget

l

Budget on the
project timeframe

taxes etc
—> Regional

development
Amount of loan, __] bank

< company

Insurance

interest rate,
payback period

Consultancy

Elaborationofa s company

business plan

Enterprise

Sum and period
of the project
risks insurance

Taxes, excise tax —

. T
Volumes, prices

4

Consumers

Product volume, price

-

Suppliers

Investment mechanism scheme for the entrepreneurship development on the basis of the public-private partnership

estimation of the loan funds to support
enterprise’s investment projects indi-
cates the following. The amount of loans
to enterprises in 2011-2012 is projected
to be 3,2 billion rubles. The average in-
terest rate amounts to 19% whereas the
average discount rate is 10%. If the Re-
public provides the compensation for an
enterprise at 2/3 of the discount rate, this
makes up 6,7 % (2/3 from 10%).

At that, the total amount of enter-
prises’ interest payments (19%) for the
loan is:

3,2 billion rubles x 19/100 =
608 million rubles

In case of introducing the proposed
investment mechanism on the basis of
PPP the overall amount of interest pay-

ments paid to banks from the Business
Projects Support Fund allowing for 2/3
of discount rate:

3,2 billion rubles x 6,7/100 =
214 million rubles

The total amount of enterprises’ in-
terest payments taking into account the
compensation of 2/3 of the discount rate
is:

608 million rubles - 214 million rubles =
394 million rubles

Thus, the potential sum of money
saved by enterprises may amount to
214 million rubles and can be spent on
modernization and competitiveness in-
crease.

Secondly, the authors offer to use the
tax policy opportunities where tax pri-vi-
leges given according to the state regula-
tion targets should play a special role. Tax
privileges encompass the following: tax
exemption, tax allowance, application of
lower tax rates, tax credits (delaying tax
payments or getting reduction on taxes),
deduction from tax base, exemption of
certain elements from taxation, acceler-
ated amortization which favours fixed
assets write-off and as a result previously
unseen reserves appear etc.

Thirdly, public contract gives a broad
spectrum of options which have not
been identified yet and in RNO - Alania
the system of public contract is only go-
ing to be built.

Public contract acts as a method of
public-private partnership and, at the
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locynapcTBo ® PernoHb! @ Xn3HeobecneyeHune
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1. TocynapcTBeHHO-YacTHOe nap-
THepcTBO B Poccnu: HPopmaLoHHO-
aHaNUTUYECKWI NopTan.

2. BapHaBckun B.T. lMpouecchl nH-
CTUTYLMOHANbHOW afjanTauum yacTt-
HO-FrOCyAapCTBEHHOTO MapTHepPCTBa
K peanbHON S3KOHOMMKE OUYeHb CI0X-
Hbl. Pexum poctyna: http: //www.
opec.ru/point_doc.asp? tmpl=point_
doc_print&d_no=50580#33].

MOXHO OTHecTu: 0cBobOXJeHue OT
ynnatbl HaNoroB; YCTaHOBNEHWE HeobMa-
raemoro MHMMymMa OObEKTOB Hanoro-
06M0XeHNA; NPUMEHEHNE MOHUXKEHHbIX
HaNOrOBbIX CTaBOK; HANOroOBbIN KpepuT,
3aKNoYaLLNIACcA B OTCPOUKe B3UMAHUA
HaNoroB WW ero yYMeHblUeHUM; BblYeT
13 Hanorosoln 6asbl; U3bATUE U3 00b-
eKTa  HanoroobnoxeHUsa HeEKOTOPbIX
3N1eMEeHTOB; YCKOpPEHHaA amopTu3auus,
CNoCoBCTBYIOWAn CNNCAHWMI0 OCHOBHOIO
Kanutana n 06pa3oBaHuWio 3a CYeT 3TOro
CKPbITbIX pe3epBOB, U T.4.

B-TpeTbumx, WMUPOKUMU BO3MOXHO-
CTAMW, BO MHOTOM elle HejoCTaTOYHO
BbIABEHHbIMM, 06NafaeT rocyapCTBeH-
HbI 3aKa3, cuctemy Kotoporo B PCO-
AnaHusa TONbKO NPeACTOUT BbICTPONTD.

[ocynapcTBEHHbIN 3aKa3 — 3TO Cro-
cob rocygapCTBEHHO-YaCTHOrO MapT-
HepCcTBa W OAHOBPEMEHHO BO3MOX-
HOCTb  MPAMOrO  rOCYAapCTBEHHOrO
perynupoBaHusa X03ANCTBEHHbIX CBA3EN
MeX[y roCyAapCTBOM-3aKa3uMKoOM W
npeanpuATUEM-UCNIONHUTENEM ANA pe-
LIEHMA COLMANbHO-IKOHOMUNYECKKX NPO-
6nem. OH npepcTaBnseT cobon dopmy
YOOBNETBOPEHUA OOLIECTBEHHbIX 1 TO-
Cy#apCcTBeHHbIX NOTPeOHOCTEN, KOHLEH-
Tpauum n 3¢deKTNBHOrO pacxofoBaHUsA
roCylapCTBEHHbIX PecypcoB, CoTpya-
HUYeCTBa rocyfapcTa WU npesnpuaTui
ONA peLleHna NpuopuTeTHbIX 3aaad. o-
Cy[apCTBEHHbI 3aKa3 cocTouT B opmu-
POBaHWUM Ha KOHTPAKTHOW (OroBOPHOW)
OCHOBe COCTaBa U 06bEMOB NPOAYKLMY,
HeobxoAMMON [ANA  FOCYAAPCTBEHHbIX
notpebHocTel: pa3meLyeHUn rocypap-
CTBEHHbIX KOHTPAKTOB Ha ee MOCTaBKY
(3aKynKy) cpeau npeanpuATURi, opraHu-
3alunii 1 Apyrux cybbeKkToB X03AMCTBEH-
HOW [AeATeNbHOCTU pecnybnmkn Bcex
dopm cobcTBeHHOCTW. [oCymapcTBeH-
Hblii 3aKa3 HanpaBfeH Ha YycuneHue
NOAJEPXKN MNPUOPUTETHLIX MPOEKTOB,
KoTopble obecneunBaloT CTPYKTYPHYIO
NepecTporiKy M MOAEepPHN3aLMI0 SKOHO-
MUKW,

BO3MOXHOCTU rOCyAapCcTBEHHOTO 3a-
Kasa npepgnaraeTca MCMonb3oBaTb AN
NOAJEPXKN WHBECTULMOHHbBIX MPOEK-
T0B Manbix npegnpuAatuin PCO-AnaHua.
Hanpumep, npy BbINONHEHUM ManbimMm
npeanpuATUAMW MPUOPUTETHBIX BUAOB
[eATeNnbHOCTU LienecoobpasHo Tak e,
KaK N1A CPefHUX 1 KpYyMnHbIX npeanpu-
ATUIA, BBECTW KOMMEHCaLuio U3 broaxeTa
yacTu CTaBKKM peduHaAHCUPOBAHKSA, UYTO
NpuBeLET K YAELIEBNEHUIO KPeLUTHbIX
pecypcos.

MpenBapuTenbHaa OLEHKa KpeauT-
HbIX CPefCcTB AN NOAAEPXKKN WHBECTU-

LIMOHHbIX NPOEKTOB MabIX NPeAnpUATUiA
PCO-AnaHua nokasbiBaeT cnegyouyne
pe3ynbtathl. [pn 06beme npegnonarae-
MblX KpPeAWTOB NPEeAnpuATMAM pecny-
6nvku B 2011 1. B 1 MApA p., CpeaHen
CTaBKe NMpoLeHTa 3a Kpegut 25%, cpep-
Hel cTaBke peduHaHcmpoBaHua 10%,
KomneHcauma cocTaBuT 2/3 cTaBKu pe-
dvHaHcupoBaHma, unn 6,7%.

Mpn 3Tom obwasa cymma Bbinnat
npeanpuATn Mo npoueHtam (25%)
3a KpeanT 6aHKa cocTaBuT 250 MAH p.
(1 mnpg p. x 25/100).

B cnyyae BBegeHuA rocymapcrTBeH-
HOro 3aKasa ANAa ManblX NPeanpuATuiA
06Lan cymma Bbinat 6aHky 13 bropxeta
Mo NpoLEeHTaM 3a Kpegut ¢ yyeTom 2/3
CTaBKU pedUHaAHCUMpPOBaHMA bygneT pas-
Ha 67 MaH p. (1 mnpg p. x 6,7/100).

B 1o e Bpema obwaa cymma Bbl-
nnat npeanpuATMA NO NpoueHTam ¢
yueTom KomneHcauum 2/3 ctaBku pedu-
HaHCUPOBaHMA He NPeBbicMT 183 MAH p.
(250 MnH p. - 67 MAH p.).

MoTeHuManbHaa SKOHOMUA CPeacTB
ANA ManblX NPeAnpPUATUIA MOXET COCTa-
BWUTb 67 MJTH p., UTO NO3BOAUT UM MOAEp-
HU31POBaTb CBOE MPOU3BOACTBO.

Heobxogumo Takxe OTMEeTUTb, UTO B
pamkax rocsakasa [lpaBuTenbcTBo pe-
cny6bnuKkmM MMeeT BO3SMOXHOCTb pacluu-
pATb NOAOOHYI0 NOAAEPXKKY Hemocpes-
CTBEHHO — 3a CYeT YCNOBUIA KOHKYPCHbIX
nporpamMm uyepes cybcuanpoBaHue unm
rapaHTuu ccyp, NMbo KOCBEHHO — 3a cueT
rapaHTuii LieH 1 pacLUMPeHNs HanoroBblx

npenmyLiecTs.
Takad cxema MexaHuU3ma rocy-
[apCTBEHHO-YAaCTHOIoO napTHepCTBa

NO3BOMUT aKTWUBM3MPOBATb MOZEPHU-
3aLMOHHbIN NpoLecc NpeanpuATU pe-
cny6nukM No OGHOBNEHMIO OCHOBHbIX
GOHJ0B 1 TEXHONOT A, NOBLICUTb YCTON-
unBOCTb 1 3$HEKTUBHOCTb NX GYHKLMO-
ruposarus. ll



same time, facilitates direct state regu-
lation of economic relations between
the state as a client and a company as
a contractor to solve social-economic
problems. It represents a form of satis-
faction of community and state authori-
ties’ needs, public funds concentration
and their effective spending, as well as
a form of cooperation between public
authorities and companies to settle topi-
cal issues. Public contract implies that
products volume and structure required
by public authorities are formed on con-
tractual basis that means it is a well-de-
fined contractual process of competitive
bidding. Besides, public contract aims
to reinforce the support of prioritized
pro-jects that are in charge of economy
structural reconstruction and modern-
ization.

Public contract is supposed to be
used to finance small business invest-
ment pro-jects in RNO - Alania. For ex-
ample, to cheapen credit resources there
can be introduced a partial reimburse-
ment of the discount rate from budget
funds both for small business complet-
ing prioritized projects and for medium-
sized and large business.

Initial estimation of credit resources
to support small enterprises’ investment
projects in RNO-Alania shows provided
that the anticipated loans to the Repub-
lic enterprises in 2011 amount to 1 bil-
lion rubles, average interest rate - 25%,
average discount rate - 10%, reimburse-
ment will make up 2/3 of the discount
rate or 6,7%.

At that the overall amount of en-
terprises’ interest (25%) payments will
equal 250 million rubles (1 billion rubles
x 25/100).

In case public contracts for small
business are instituted the total sum of
interest payments transferred to banks
from budget allowing for 2/3 of the dis-
count rate will be 67 million rubles (1
million rubles x 6,7/100).

This will lead to the fact that the total
sum of money paid to banks by enter-
prises will not exceed 183 million rubles
(250 million rubles — 67 million rubles).

The would-be amount of money
saved by small enterprises might equal
to 67 million rubles and may be spent on
modernization.

In addition, the author points out
that public contract system will enable
the government to expand the support
measures directly at the expense of con-
test program conditions through sub-
sidizing and providing loan guarantees

State ¢ Regions e Lifesecurity

or indirectly by guaranteeing prices and

enhancing tax privileges.

Such scheme of the public-private
partnership will allow stimulating repub-
lican enterprises modernization process
that aims to renovate fixed assets and
technologies, to raise soundness and ef-
ficiency of their functioning. ll

1. Public-private partnership in Rus-
sia: analytical and information portal.

2. Varnavsky V. G. Processes of
public-private partnership institutional
ad-aptation to the real economy are
rather complex. URL: http://www.opec.
ru/point_doc.asp? tmpl = point_doc_
print & d_no = 50580 # 33.
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g Kmouesviecnosa

YEMOBEYECKNI KAMATAN
3KOHOMUYECKNI POCT
WHHOBALIK
TEXHONIOTMYECKOE PA3BUTUE
OBPA30BAHUE

N Aumorawnn

PaccMoTpeHo BAusiHMe cucTembl 06-
pas3oBaHWs Ha 3KOHOMMUYECKKUI pocT. lMpo-
aHanMsnpoBaHa TpaHchopmauus Teopum
¥ METOAO0/0TMMN UCCNefoBaHUa NPo6nembl.
BblaeneHbl HeJOCTaTKU pa3nnyHbIX Teope-
TUYECKMX NOAXOA0B.

K asonouum sBonpoca
O PO OOpa3oBaHMuA
B 3KOHOMM4Y€E€CKOM pocTe

I/Isyqume BNVAHUSA 0Opa3oBaHUs
Ha 3KOHOMWYECKWiA pocT — OT-
HOCUTENbHO HOBaA cdepa HayyYHOro WH-
Tepeca yyeHbIX-3KOHOMUCTOB. O TOM, YTO
MHBECTULMN B YENOBEYECKMA KamnuTtan
1 obpa3oBaHue ABNAKOTCA OFHOW W3 TO-
yeK poCTa SKOHOMMKM, Ha UHTYUTUBHOM
YPOBHe OblfI0 MOHATHO elle KiacCMKam
3KOHOMUYECKON Mbicin. OgHaKko Teopum
UenoBeYeCcKoro Kanutana 6bio CyaeHo
CTaTb CaMOCTOATENIbHON YacCTblo 3KOHO-
Muyeckon Teopun aub B 1950-1960 rr.
B uncne otuos-ocHoBaTene Teopun Ye-
NOBEYECKOTO KanwuTana 0bblYHO Ha3blBa-
to1 I bakkepa, . MuHuepa, T. Wynbua
n 3. [leHncoHa, ybn nccnefoBaHud, no-
CBALLEHHbIE K3YYEHUID SKOHOMUYECKNX
BbIrOZ OT WHBECTULMA B 0Opa3oBaHue,
CTalM OCHOBOW HOBOTO HamnpaBieHWA
9KOHOMMYECKOW MbICIIN.

Kak npaBuno, BblgensawT TPy OCHOB-
HbIX «KaHana» BMAHUA 06pa30BaHMA
Ha 3KOHOMMYecKui pocT. Bo-nepsbix,
WHBECTULMWN B YENOBEYECKUA KanuTan
MocpesCcTBOM paclinpeHns obpa3oBa-
TENbHbIX BO3MOXHOCTEN NOBbILIAOT KBa-
nudrKaymo pabouein cunbl, YTo BEAET K
NOBbILEHNI0 NPON3BOANTENILHOCTM TPY-
Aa. Bo-BTOpbIX, 06pa3oBaHuMe ABAETCA
HEN3MEHHOW YacTblo MHHOBALMOHHOIO
npoLecca, B pesynbraTe KOTOPOro cTpa-
Ha MoJlyyaeT HOBble TEXHONOMMU, 3Ha-
HWSA, @ YePe3 HUX — HOBbIE BO3MOXXHOCTU
ana pocta. NMomumo 3Toro, obpaszosa-
HMWEe KOCBEHHO WU HanpAMyl BnvAeT
Ha pAA couuanbHbIX Npobnem, Takux
Kak 6efHOCTb, COLMaNbHOEe HepaBeH-
CTBO, BbICOKMI YPOBEHb NPECTYMHOCTH,
HU3KUI YPOBEHb OOLLECTBEHHOIO 370-
pOBbA, TEM CaMblM MOBbIWAA YPOBEHb
61arocoCcTosAHNA 0bLlecTBa.

JBonOLMA TEOPETUYECKMX NOAXOL0B
K 3Yy4YeHio pony 06pa3oBaHNs B IKOHO-
MMYECKOM POCTE, Ha Hall B3rnsg, pa3ou-
BAETCA Ha TPW OCHOBHbIX 3Tana:

1950-1980 rr,;

1981-1990 rr,;

1991 r. - HacToALLEee Bpems.

Kaxgpli 3Tan, AoNonHAA npepLe-
CTBYIOLYMIA, BHOCUN BKIaj B TEOPUID U
MeTofoMNorMI nccnefoBaHua. Kak yka-

3blBanoCh Bbille, BKNag obpa3oBaHuA B
3KOHOMUYECKUIA POCT 6blN paccMOTpeH
B pamKax Teopuu YenoBeyecKoro Ka-
nutana B 1950-1960 rr. Bmecte ¢ Tem
BbIJAIOWMACA COBETCKUIA  3KOHOMMUCT
C. . CtpymmunuiH B cBoeir paborte «[po-
6nembl 3KOHOMUKM Tpyga» (1925 r.) yxe
paccmatpuBan BOMPOC  B3aUMOCBA3N
HapoAHoro obpa3oBaHNA M pocTa Npo-
13BOACTBA. JTa paboTa npepcTasnAna
coboil pa3BUTME Maeil 3HAMEHNTBIX PyC-
CKMX 3KOHOMMCTOB KoHUa XIX - Havana
XX Beka, Takux Kak A. W. bytosckun, . .
Menpenees, M. W. TyraH-bapaHoBckun,
W. W. Anxyn v gp., yaenaswmx 6onbLlioe
BHMMaHWe BONpPOCYy O ponu obpa3osa-
HMA B SKOHOMUYECKOM pa3BUTUK Jope-
BontoumoHHom Poccum [1. C. 97-117].

BaxkHellwme BbIBOAbI, CAeNaHHble
C. I. CrpymnAnHbIM, BO MHOTOM nped-
BOCXUTUIN  OCHOBHblE  MOJIOXEHUA
Teopun yenoBeyveckoro kanwtana. Bo-
nepBbIX, OH AOKa3bIBAET, YTO UHTENNEK-
TyasbHbIA TPyh CnocobeH co3paBaTb
66nbluyl0 A06ABOYHYID CTOMMOCTb MO
CpaBHeHWIO C OU3MYECKUM TPYLOM,
HEeCMOTPA Ha BbICOKME M3LEPXKU Mpu
MOArOTOBKE «UHTENINTEHTOB» B BbIC-
WX y4ebHbIX 3aBefeHusX. Bo-BTopbiX,
NpyY HanMumMKU CNpoca Ha «PaboTHUKOB
WHTENSIMTEHTHOTO TpyZa» W3LEPXKU
rocygapcTea, CBA3aHHble C 3aTpaTamu
Ha 06pa3oBaHue, KOMMNEHCUPYIOTCA 3a
CYeT BbICOKOW HOPMbI COLMANbHON OT-
fauu nusectunynn [2. C. 99-114] .

Ha nepBom 3Tane pa3sutns Teope-
TUYECKNX MOAXOAOB K U3YYeHWio ponu
06pa3oBaHNA B SKOHOMMNYECKOM POCTe
OCHOBOW WCCefoBaHWiA CTana npoms-
BoacTBeHHas dyHKuma P. Conoy (1956 T.)
[3. P. 7]. B anemeHTapHOM BblpaXeHuu
GyHKUMA meeT BUA:

Y=(LKR)

rae Y - HauMoHanbHbIA JOXog; L — Tpya;
K - kanutan; R - octatouHblil dakTop.
BBop octaTouHoro ¢daktopa Heobxogum
BBMAY TOrO, YTO, KaK MOKa3blBaloT ncce-
[OBaHWsA, 00bIYHO POCT HALMOHANbHOMO
Joxofa NpeBbllaeT POCT 3aTpaT Ha Tpyq



On the Contribution

of Education

to Economic Growth

Examining the influence of edu-
cation on economic growth is
a relatively new sphere of economists’
attention. Even the gurus of economic
thought realized on an intuitive level
that investment in human capital and
education was the basis for economic
development. However, the human capi-
tal theory (HCT) was destined to become
an independent part of the economic
theory only in 1950-1960. G. Becker,
J. Mincer, T. Schultz and E. Denison are
the Founding Fathers of the human capi-
tal theory. Their researches were devoted
to analysis of economic benefits of edu-
cation financing and became the basis of
the new economic thought direction.

As a rule, there are 3 fundamental
ways in which education can influence
economic growth. Firstly, investments
in human capital through expansion of
educational opportunities upgrade the
workforce qualifications. This in turn
leads to an increase in labour produc-
tivity. Secondly, education is an integral
part of innovation process. Encouraging
innovations, countries create cutting-
edge technologies, gain up-to-date
knowledge and new opportunities for
growth. Besides, education directly or
indirectly affects a range of social prob-
lems, e.g. poverty, social inequality, high
crime rate, low public health rate. Solv-
ing these difficulties, education elevates
level of social welfare.

Evolution of theoretical approaches
to exploring the importance of educa-
tion in economic growth can be divided
into 3 basic stages:

1950-1980;

1981-1990;

1991-present time.

Each of these stages complements
the previous one and contributes to the
research theory and methodology. As
mentioned above, contribution of edu-
cation to economic growth was consid-
ered within the human capital theory
(1950-1960). At the same time, a promi-
nent soviet economist S. Strumilin exam-
ined the issue of public education and

production growth in his work“Problems
in labour economics” (1925). This publi-
cation presented further development of
ideas, generated by outstanding Russian
economists of the late 19th - early 20th
century: A. |. Butovsky, D. I. Mendeleev,
M. 1. Tugan-Baranovsky, I. I. Yanzhul. They
paid much attention to the importance
of education in economic growth in the
Pre-Revolutionary Russia [1. P. 97-1171].

The most important conclusions
S. G. Strumilin arrived at anticipated the
fundamental assumptions of the human
capital theory. S. G. Strumilin proved the
following statements:

In comparison with physical work,
intellectual activity is able to create a
greater surplus value in spite of high ex-
penses met while training intellectuals in
high schools;

If there exists a high demand for
knowledge workers, government spend-
ing on education is compensated by
high rate of social return on investment
(ROI) [2. P.99-114].

On the first stage of the theoretical
methods development R. Solow’s pro-
duction function (1956) became the ba-
sis of research on the importance of edu-
cation in economic growth [3. P. 7]. The
elementary form of the function looks
the following way:

Y=(LKR)

where Y stands for national yield;
L - indicates labour; K represents capital;
R means residual factor.

Researches demonstrate that national
yield growth rate usually exceeds growth
rate of labour costs and capital costs.
Therefore, residual factor introduction is
necessary [4. P. 8]. Hence, there should
be one more parameter that can influ-
ence economic growth. The majority of
economists believe that aggregate costs
of technological development (including
investments in education) can work as
this additional parameter. This very vari-
able is contained in the residual factor of
the present function [5. P. 524].
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education on economic growth and analyzes
transformation of theory and methodology of
this problem. The author reveals shortcomings of
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n kanutan [4. P. 8]. CnepoBatenbHo, fon-
eH ObITb eLle KaKoii-To NapameTp, Bns-
IOLLMIA HA SKOHOMUYECKMIA POCT, KOTOPbIM,
Mo MHEHWIO 6ONbILUNHCTBA SKOHOMICTOB,
ABNAKTCA COBOKYMHble 3aTpaTbl Ha Tex-
Honornyeckoe passuTie (BKYaoLWme
N MHBECTULMKN B 06pa3oBaHme). IMeHHO
3Ta BeNMYMHA COAEPXKUTCA B OCTAaTOUHOM
dakTope faHHON dyHKUMK [5. P. 524].

T. Wynby (1961 1) n 3. HdeHucoH
(1962 r.), mopnduuupoBas yHKLMIO
P. Conoy nBBeas BHee napameTp 06pa3so-
BaHMA BMECTO OCTaTOYHOro akTopa, no-
Ny4nnn faHHble 0 BKnage obpa3oBaHua
B 3koHoMuKy CLUA, coctaBuBliem 18%
[6. C.170] n 14% [7. P. 28] cooTBeTCTBEH-
Ho. B pe3ynbTtate moguduKauum B ane-
MEHTapHOM BbIpaxeHun GyHKLMA npu-
obpena cnepyowwmnii BUg:

Y=(LK?3),

rAe BMeCTo ocTaTouyHoro daktopa R Bbl-
cTynuno obpasoBaHue - S. Pasnuuve B
nogxogax T. Wynbua n 3. leHucoHa co-
CTOANO B TOM, YTO NEPBbI paccMaTpKBan
obpa3oBaHue ckBo3b Npu3mMy 3ddeKTuB-
HOCTV HBECTULMIA, @ BTOPO cumTan ob-
pa3oBaHue Ka4eCTBEHHOI XapaKTepucTu-
KOW ofiHOro 13 GpaKTOpOB NPOM3BOLCTRA,
a UMeHHO - Tpyaa.

I. bekkep B cepenmHe 1960-x rogos
npeanpuHMMaeT NOMbITKY BblUNCIEHUA
YaCTHOM HOPMbl OTAAYM WHBECTULMN
B ob6pa3oBaHWe, WCMONb3yA [JaHHble
nepenucn Hacenexnma B nepuog 1940-
1960-x rogos [8. C. 200]. HecmoTpA Ha
TO UTO pe3ynbTaThl nepenucu He obna-
Janu HeobXo[UMON AOCTOBEPHOCTLIO,
nonbiTka I. bekkepa nocayxuna um-
nynbcom K co3faHuo 3¢pdekTnBHOro
MeXaHM3Ma BblYMCNEeHNA YaCTHON U Co-
LManbHON HOPMbI OTHAYN UHBECTULMI
B obpasoBaHue. . MuHuep B 1974 r.
NPeanoXun NHON NOAXOL, OCHOBAHHbIN
Ha npeacTaBneHWU BeNUYUHbI JOXO-
[OB paboTHMKa B KauectBe yHKLMY,
nepeMeHHbIMU B KOTOPOM BbICTYyMaloT
obpaszoBaHue W pAL WHAUBUAYaNbHbIX
ocobeHHoCTelt paboTHMKa (Kak npasu-
no, Bo3pacT u keanudukauumsa) [3. P. 51.
bnarogapa Takomy nogxomy y wuccne-
poBaTeneil CywecTByeT BO3MOXHOCTb
npocunTaTh AOXOAbI OT KaXA0ro Aonosn-
HUTENbHOro rofa 0byuyeHua', Kak Ha UH-
AVBUIYanbHOM YPOBHE, TaK U Ha YPOBHE
rocypapctaa [9. P. 9]. lo cux nop nopo6-

! Hanbonee yacTo 1crnonb3yembiM NoKasatesem AB-
NAETCA CpedHee YNCNOo NeT 0BYYEeHNA Y HaceneHus
TPYAOCMoco6HOro Bo3pacTa, 0bbIYHO onpeaense-
MOTO KaK HacesnieHue B BO3pacTe oT 16 neT 1 cTaplue,
BMECTO peanbHol paboyei cubl.

HbI1 METOA aHann3a C MOMOLLbIO ypaBHe-
HWI perpeccun, B KOTopbIX pocT BBI Ha
QYWY HaceneHus BblpaxKaeTca Kak dyHK-
LMA OT CpefHero yucna net obyyeHms u
Habopa Apyrux BaxHbIX C TOUKM 3pEeHMUA
3KOHOMWUYECKOro pocTa GpakTopos, ABNA-
€TCA OCHOBHbIM B paboTax 3KOHOMUCTOB,
M3yyaloLyx JaHHbIN BOMPOC.

MommMo paboT «OTLOB» Teopuu
UENOBEYECKOrO  KanuTana,  BHeCLIWX
HeoCnopUMbIN BKNag B TEOPUIO U MeTo-
LONOrNI0  UCCNefoBaHNA BAMAHWA 06-
pa3oBaHMA Ha IKOHOMUYECKMIA POCT, Ne-
pvog 1950-1970-x rogoB 6bin OTMEUYeH
NoABNEHMEM PAAa HayUHbIX Ny6nMKauui,
NOCBALLYEHHbIX HeraTVBHbIM NOCNEeACTBU-
AM paclumpeHns obpas3oBaTenbHbIX BO3-
MOXHOCTeln% MomMMMOo 3TOro B cepefuHe
1960-X rofoB NOABWUANCH NEPBble PaboTh
(K. Appoy, X. Y3aBa)®, 3anoxmuBLune oCHo-
Bbl TEOPUW SHAOMEHHOrO POCTa, Cbirpas-
Wweit GonblUyld POSb Ha BTOPOM 3Tane
3BONIOLMN TEOPeTNYeCKNX MOAXOAOB K
M3yyeHwio BKMasa 06pa3oBaHuUsA B IKOHO-
MWUYECKNI POCT.

Ha nepsom aTane ponb 06pa3oBaHuA
B SKOHOMMYECKOM pOCTe paccmaTpusa-
nacb B pamkax TeOpUM YenoBeYeCKoro
KanuTana, no3BosmBLLei 06bACHNTbL NPO-
M3BOACTBEHHYIO NPMPOLY UHBECTULMIA B
obpazoBaHme. OCHOBHbIM METOAOM MC-
CnefoBaHMA CTana NPOW3BOACTBEHHAA
OyHKuma P. Conoy n ee mogudnkauum, a
TaKkxe dyHkuma k. MuHuepa, cTaBwas
OCHOBOW AnA GOMbLINHCTBA COBpPEMEH-
HbIX NCCNER0BaHMI.

Bropon stan, 1981-1990 rr., xapak-
Tepu3yeTca «pacLBeTOM» TEOPUMN IHLO-
FeHHOro pocTa, NoctaBmBLIen 0bpaso-
BaHMWe 1 HayKy B LIEHTP aHanm3a npuymH
JKOHOMMYECKOro pocTa. MasHbiMK Lie-
NAMW «HOBOW» TEOPWUMW CTanu BblABE-
Hue $aKTopoB, onpefenaAwLnX TeMMbl
pocta 1 OObACHEHME MEXCTPaHOBbIX
pasnnunii B IKOHOMUYECKOM Pa3BUTUN.
Obpas3oBaHue BKNOYanocb B Moaenu
3HAOreHHOro pocTa Takum 06pasom,
uTO6bl OHO HE TOMIbKO MOPOXAANo KO-
HOMWYECKM POCT, HO U NOPOXAAanoch
M. B anemeHTapHOM BbipakeHUU 3TO
BbIFNAQMUT TaK:

Y =5(L, K); S=g(Y),

roe g(Y) — Temnbl pocTa 3KOHOMUKK; S’ —
M3MEHeHWe B ypoBHe 06pa3oBaHuA.
Mpou3BoacTBEHHAA QYHKUMA SHAO-
FEeHHON TeopuM PocTa OTOOpaxaeT Aga
OAHOBpPEMEHHbIX NpoLiecca: C OfHOM CTo-

2 Cm., Hanpumep: [10; 11].
3 Cm:[12;13].

POHbI, PeCYpPCbl HANPaBAAKTCA Ha pacLK-
peHwue 06pa3oBaTebHbIX BO3MOXHOCTEN,
a c ipyroii — paclwupeHue obpasosatenb-
HbIX BO3MOXHOCTEIN NPUBOLUT K yBenunye-
HUIO POCTa NPOU3BOLCTBA 3a CUeT 3P dek-
Ta BO3pacTaloLLeii oTaaun.

«B 1980-e rogbl chopmMMpoBaniCh ABa
dunocodckmx noaxoaa K MOLENN SHAOTEH-
HOro pa3suTuA. lNepBbiil NCXoguT OT TOro,
YTO SKOHOMUYECKUI POCT, NPEXae BCero,
3aBUCUT OT HaNnMuMA U YPOBHA Pa3BUTKA
KanuTana, BK/OYEHHOrO B WHHOBALIOH-
HbIn npouecc (M. Pomep), BTOpON, cdop-
Mu1poBaHHbl P. Jlykacom, genaeT yrop Ha
HaKOMJ/IEHNE YEeNTOBEYECKOrO KanuTana Kak
daKTopa, 0OBACHAIOLErO SKOHOMUYECKMIA
poct» [14. C. 35]. Bnarogapa Teopuu 3HLO-
FeHHOro pocTa yAanocb MatemaTuyecku
J0Ka3aTb, YTo 06pa3oBaHKe ABNAETCA Of-
HUM 13 Hanbonee yCTOMUMBbLIX GaKTOPOB
M3MEHEHNA TEMMOB POCTa SKOHOMUKN.
Ho BmecTe ¢ Tem nposBuniacb Xapaktep-
HasA OCOGEHHOCTb MOAENMPOBAHWA NP
PELLEHNN SKOHOMUYECKMX 3afay — HEBO3-
MOXHOCTb NMPUMEHEHVA MOZeNn B UCChe-
JoBaHWM 6e3 yyeTa cneumduky pasBuTHA
HaLVOHaNbHOMN SKOHOMUMKM. MMo3atomy mo-
MUMO SKOHOMETPUYECKMX PaboT, 3a4acTyo
He BbIXOZALLMX 3a PaMKM «UICTON» TEOPUN,
B 1980-e rofbl NOABNATCA UCCNEAOBaHWS,
B OCHOBE KOTOPbIX JIEXUT UCTOPUYECKUI
MeToA*, a TakKe PaboTbl, NOCBALLEHHbIE BO-
Mpocam KauecTsa 06pa3oBaHIA 1 ero Bnmns-
HUSA Ha SKOHOMWYECKUI POCT®.

Ha BTOpOoMm 3Tane 3sonouumn Teope-
TUUYECKUX NoaxoaoB 06pa3oBaHue CTano
paccMaTpmBaTbCA B KayecTBe OAHOW W3
MaBHbIX AETEPMUHAHT 3KOHOMUYECKO-
ro pocta. SKOHOMMWCTbI CMOTAM AOKa3aTb
BaXXHOCTb pa3BUTMA 00pa3oBaHMA ¢
TOUKM 3PEHWA HAKOMNEHWA W Pa3BUTMA
YenoBeYeCcKoro KanwuTana, HoO HeBO3MOX-
HOCTb NPUMEHEHUA efuHON MOoZenn K
M3YYeHNI0 SKOHOMMUYECKOro pasBuTUA B
pa3HbiX CTpaHax MpuBena K NOABEHWIO
nccnefoBaHn, UCMOMb3YIOWMX anbTep-
HaTVBHble MeTofbl aHaNun3a.

Ha Tpetbem 3Tane, ¢ Hayana 1990-x
rofloB, NMOsABUIOCH OOMbLIOE KONMUYECTBO
paboT npuKnagHoro xapaktepa. OCHOB-
HbIMW METOAaMM OLIeHKH BAUAHNA HapAay
C <MVHLLEPOBCKMUMY» NOAXOAOM CTanu yco-
BepLUeHCTBOBaHHble dyHKuum T. LWynbua,
3. [leHNCOHa, a TakXe WHCTPyMeHTapum
TEOPUI SHLOrEHHOTO pocTa (Tabn. 1).

HeBO3MOXHOCTb 0OBbACHEHNA Pa3HU-
Lbl B SKOHOMWYECKOM Pa3BUTUM CTPaH
B paMKax «TPaguLMOHHOro» nopxopa K
OLleHKe BAMAHMA 0OpPa3oBaHMA Ha 3KO-
HOMMWYECKUI POCT NpMBesa K NOABAEHNIO

4 Cm.: [15; 16].
SCm.: [17].




T. Schultz (1961) and E. Denison
(1967) modified R. Sollow’s function and
introduced a parameter of education
instead of residual factor. And having
done this they managed to collect data
on the contribution of education to the
USA economy, which comprised 18% [6.
P. 170] and 14% [7. P. 285] accordingly.
After modification the elementary form
of the function transformed into the fol-
lowing:

Y = (L, K, S), where education (S) is
used instead of residual factor (R). But
there is a difference in approaches, ap-
plied by T. Schultz and by E. Denison. Of
the two economists, the former regarded
education through the prism of invest-
ment efficiency. The latter considered
education as a qualitative characteristic
of labour, which is one of the production
factors.

In the mid-1960's G. Becker made
an attempt to calculate ROl norm us-
ing population census statistics of the
period 1940-1960 [8. P. 200]. Despite
the fact that the census results were not
trustworthy enough, Becker’s attempt
provided further impetus for creation of
an efficient mechanism to calculate par-
ticular and social norms of investment
income in education. In 1974 J. Mincer
suggested a different approach, accord-
ing to which an employee’s income is
presented as a function. Education and a
range of employee’sindividual character-
istics (such as age and qualifications) are
variables of this function [3. P. 5]. Thanks
to such an approach, researchers have
an opportunity to measure yield from
each additional training year' at the in-
dividual and the state level [9. P. 9]. So far
this method of analysis, using regression
equations, appears to be fundamental
one in works of economists, who exam-
ine this problem.

The period 1950-1970 was marked
not only by the works of HCT Founding
Fathers, who made an enormous con-
tribution to the research on the impor-
tance of education in economic growth.
During this period a range of scientific
writings, devoted to the negative con-
sequences of educational opportunities
differentiation, were published [10; 11].
Besides, in the mid-1960’s first K. Arrow
and H. Uzawa’s publications appeared
[12; 13]. These works laid the basis for

' The average number of training years among
working-age population is the most frequently used
indicator. The working-age population includes
individuals aged 16 years and above instead of real
workforce.

endogenous growth theory that played
a great part at the second stage of theo-
retical approaches evolution in studying
the contribution of education in eco-
nomic growth.

At the evolution’s first stage the role
of education in economic development
was interpreted in the context of the
human capital theory, which explained
industrial nature of investments in edu-
cation. Solow’s production function and
its variations, Mincer’s function that be-
came the basis for the majority of con-
temporary theories were the principal
research methods.

The second stage (1981-1990) is
characterized by a flowering of endog-
enous growth theory, which considered
education and science as the center of
economic growth reasons analysis. The
main objectives of the “new” theory in-
clude explanation of cross-country differ-
ences in economic rise and identification
of the factors measuring the growth rate.
Education was included in endogenous
development models so that it could not
only generate economic upsurge, but
also could be generated by this upsurge.
The elementary equation looks the fol-
lowing way:

Y =S(L, K). S'=g(Y),

in which g(Y) means economy
growth rate, S'stands for changes in edu-
cation level.

The production function of the en-
dogenous growth theory illustrates two
simultaneous processes:

on the one hand, resources are allo-
cated to create new educational oppor-
tunities;

on the other hand, expansion of
educational opportunities leads to an in-
crease in production growth rate due to
the effect of increasing returns.

In the 1980’s two philosophical ap-
proaches to the endogenous growth
model were formed. The first one implies
that economic growth depends mainly
on the availability and level of capital
development, involved in innovation
process (P. Romer). The second approach
was formulated by R. Lucas and consid-
ered the human capital accumulation
as a factor explaining economic up-
surge [14. P. 35]. Due to the endogenous
growth theory education was proved to
be one of the most stable components
of changes in economic growth rate. At
the same time, a special feature of appli-
cation of modeling in solving economic

Labour e Cadres ¢ Education

problems was detected: it is impossible
to use the model in researches not pay-
ing proper attention to specifics of na-
tional economy development. Therefore,
in the 1980’s new scientific studies were
published. In contrast to econometrical
writings, remaining within the theoreti-
cal framework, these publications were
based on historical method and devoted
to the issues of education quality and its
impact on economic development.

At the second stage of evolution of
theoretical approaches education was
viewed as one of the most important de-
terminants of economic growth. Econo-
mists managed to confirm the impor-
tance of education expansion from the
viewpoint of accumulation and develop-
ment of the human capital. Inability to
practise a single model while studying
economic progress in different countries
has led to the emergence of scientific re-
searches, using alternative methods of
analysis.

At the third stage (the beginning of
the 1990%s) a high number of applied
works appeared. Along with Mincer's ap-
proach the principal techniques for influ-
ence assessment were Schultz-Denison
advanced functions and the instruments
of the endogenous growth theory.

The traditional approach to evalu-
ation of the way education influences
economic growth does not explain the
difference in countries’ economic de-
velopment. It was the reason for the
appearance of evolutionary changes
in theoretical techniques for this issue.
Apart from classical works on the influ-
ence of education on economic progress
the new investigations started appear-
ing. They raised the problems of training
in some countries, of education quality
and its effect on economic development.
These works also studied possible nega-
tive consequences of higher education
availability.

Applied researches, devoted to scru-
tinizing the contribution of education
in economic growth across several de-
veloping and developed countries, are
typical to the third stage. Considering
the parameter of education quality was
the most important change. It improved
reliability of results in the conducted sci-
entific investigations.

Reviewing the article:

1) numerous researches, carried out
in the different evolutionary levels of con-
ceptual approaches to the role of educa-
tion in economic growth, enable us to
arrive at the following firm conclusion:

(]
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Tabnunuya 1 — OuyeHKa BAnsHUS 06pa30BaHUs Ha IKOHOMMYECKMM pocT (1991 r. — HacTosiLee Bpems)

Agrtop / Pabota, rop u3gaHus

Ipdekt

A. Magucon

Maddison A. «Dynamic forces of capitalist development: A long-run comparative view» (1991)

YBenuuenue obbema MHBECTULMI B 06pa30BaHue Ha 1% NpUBOAUT K yBenuye-
Huto o6bema BBI Ha 0,35%

1. bexxabu6 u M. Wnurenb

Cross-Country Data» (1994)

Benhabib J., Spiegel M. «The Role of Human Capital in Economic Development: Evidence from Aggregate

He 06Hapy>eHo CunbHOi B3aMOCBSA3U MEX Y IKOHOMUYECKIM POCTOM
11 KONIMYECTBOM JIeT 06yueHua

P. bappo u X. Cana-u-Maptuu
Barro R. J., Sala-i-Martin X. «Economic Growth» (1995)

YBenuueHue cpegHeit npoaonxuTenbHoCTM 06ydeHna Ha 0,68 rofa npusoaut

K yBenuuexuto roposoro BBIT Ha oguH npoLeHTHbI NYHKT. Mpu 3T0M yBenu-
yeHHad Ha 0,09 rofa cpeaHAs NPOAOMKUTENbHOCTb 06yYeHNA B By3e NpUBOANT
K yBenuuexuto BBIT Ha 0,5 npoueHTHOro nyHKTa

Tbx. Xakman u 1. Knukoy
Heckman J., Klenow P. «Human capital policy» (1997)

YBenuueHue cpesHero KONMUeCTBa net 06yyeHa Ha OfINH rof} NPUBOAMT
K yBenuuexuio BBIT Ha pywy Hacenexua Ha 30%

P. Tonen
Topel R. «Labor Markets and Economic Growth» (1999)

Kaxabiii rop fononHuTeNbHOro 06yyeHa NoBbILLaeT nokasatenb
Npov3BOACTBA ANA 0AHOTO paboTHIKa Ha 5—15%

M. bunz u 1. Knunoy
Bils M., Klenow P. «Does Schooling Cause Growth ?» (2000)

[JlononHuTenbHbIi ros 06yueHna NpUBOJKT K YCKOPEHUHO TEMMOB PoCTa
3KOHOMMIKM Ha 0,3%

A. baccanunu u C. CkapnetTa

countries» (2001)

Bassanini A., Scarpetta S. «The driving forces of economic growth: Panel data evidence from OECD

loa nononHuTeNnbHOro 06yyeHna npuBoAUT K yBennueHuto BBM Ha pywy
Hacenenus Ha 3—6%

b. CuaHe3n u 1. BaH Punten
Sianesi B., van Reenen J. «The returns to education: macroeconomics» (2003)

YBenuuenue cpe,qu|71 NPOAOIXKMTENBHOCTH 06y‘{eHMﬂ Ha OAWH rod NpUBOANT
KYyBeNMYeHno AyLIeBoro 1oxoAa Ha 3—6% unm K yBeNYeHUo TemnoB pocTa
3KOHOMUKN Ha 0AUH I'IpOLlEHTHbIVI NYHKT

1. CruseHc u M. Buan
Stevens P, Weale M. «Education and Economic Growth» (2003)

YBenuueHue uncna nocTynUBLLX B yyebHble 3aBefeHa Ha 1% npusoaut
K pocty BBITHa 0,35%

N. Mputyert

Pritchett L. «Does learning to add up add up? The returns to schooling in aggregate data» (2006)

MexcTpaHOBbIe UCCnefloBaHA He BbIABUIM 3aMETHbIX MaKPOIKOHOMUYECKMX
spdeToB

J.A. XaHywex n J1. BeccmanH

Research WP» (2007)

Hanushek E.A., WoBmann L. «The Role of Education Quality in Economic Growth: World Bank Policy

JddekT 06pasoBarensHoil pedopmbl nposBnseTca yepe3 15-20 net nocne ee
Hauana 1 xapakTepu3yetca yBenuuenuem BBI1 B cpearem Ha 5%

3. A. XaHywek u J1. Beccman

Hanushek E. A., WoBmann L. «The Role of Cognitive Skills in Economic Development» (2008)

B ponrocpouHoii nepcnekTuBe KaxAblii AONONHUTENbHbIN rof 00yyeHms
YBeINYNBAET BESINYUHY TEMNOB POCTa Ha 0,58 NPOLIEHTHOrO NyHKTOB

McTOYHMK: cocTaBneHo aBTOPOM Ha ocHoBe [3; 9; 18].

Tabnmya 2 — OCHOBHbIE TEOPETUHECKUE U METOAO/IOMMYECKUE MBMEHEHUS Ha TpeTheM 3Tane (1991 r. — HacTosLee BpeMs)

Agrop / Pa6ora, rog u3paxus

IBONIOLIMOHHOE U3MEHEHNE

P. bappo
Barro R. J. «Economic growth in a cross-section of countries» (1991)

lcnonb3oBanme ME)Kﬂ,yHapOﬂHOVI CTaTUCTUKI ANA 06bACHEHNA PasHULbl B SKOHOMUYECKOM
Pa3BUTUK CTPaH Ha 0CHOBE aHanu3a 06pa3OBaT€J'IbeIX BO3MOXHOCTeli B OTAENbHbIX (TpaHax

M. Mepowu, A. WLneiidep, P. Buwhbi
Murphy K. M., Shleifer A., Vishny R. W. «The Allocation of Talent: Implications for Growth»
(1991)

[Jloka3saTenbCTBo B3auMOCBA3N MeX Ay YnCNoM CTYeHTOB TEXHUYECKMX
1N MHXeHepHbIX CneLnanbHocTel u yBeNu4yeHnemM 1emnoB pocTa 3KOHOMUKIN

P. Xopum, A. Kataraga, K. Oytarama
Horii R., Kitagawa A. , Futagami K. «Availability of Higher Education and Long-Term
Economic Growth» (2005)

I13yueHue HeraTuBHoro 3pdeKTa 06LLe0CTYNHOTO BbICLLIETO 06pa30BaHIA Ha IKOHOMUYECKMIE
POCT BCIEACTBYUE PACLLMPEHNa JOCTYNA K BbiclLeMy 00pa30BaHUIo M COKPALLEHIA HOPMbI
HaKonneHus HaceneHus

[ix. Bannenoywe, 0. Aruiton, K. Merup
Vandenbussche J., Aghion P, Meghir C. «Growth, Distance to Frontier and Composition of
Human Capital» (2006)

WccnefoBaHme 3aBUCHMOCTY MEX Y MHBECTUPOBAHUEM B Pa3Hble YpOBHI 06pa3oBaHmA
1 TEXHONOTMYECKVIM U IKOHOMUYECKM Pa3BUTHEM CTPaHbI

3. A. XaHywek u J1. Beccmann
Hanushek E. A., WoBmann L. «The Role of Education Quality in Economic Growth:
World Bank Policy Research WP» (2007)

YcTaHoBNIEHME (BA3M MEX[Y OTKPBITOCTbIO IKOHOMUKIA 1 CTEMEHDIO BIWAHUA 00pa30BaHIA

Ha SKOHOMUYECKHNiA pocT.

[llo6aBneHue kauecTsa 06pa3oBaHma K 6a3080il cnewuduKaLmy (Mpy NpoBeLeHM perpec-
CMOHHOTO aHanK3a), BKMIYaloLLEi TONbKO NepBOHAYANbHBIA AOXOZ U NPOLOMKUTENHOCTD
06pa3oBaHua, U, KaK CNeLCTBUE, yBENUYeHe 06bACHAEMOiT MOAENbIO UCNEPCAM NOAYLLEBOTO
BBI cpeau cratuctiyeckoii Bbi6opku

. Ncapavonynoc, X. Matpuroc
Psacharopoulos G., Patrinos H.A. «Education: Past, Present and Future global challenges»
(2011)

BbiaBneHue B3aumocsA3mn MeXay UHBeCTuUuAMU B 06pa3osaume W COKpaLLleHneM pasHuLbl
B 10X0JaX HaceNneHunA.

llccnepoBanue HeraTMBHbIX 3¢¢EKTOB 0T Hel0CTAaTOYHOI NPOAOIKUTENBHOCTH OﬁyquMﬂ

B OTAENbHbIX CTPaHaX 1 pernoHax mupa

McTouHunK: cocTaBneHo aBTopom Ha ocHoBe [9; 14; 19; 20].




Table 1 — Assessment of education impact on economic growth (1991—-present time)

Labour e Cadres ¢ Education

Author / Publication Name

Impact

Maddison, A. Dynamic Forces of Capitalist Development: a Long-Run Comparative View (1991)

A 19% increase in investment in education causes a 0.35% GDP rise

Benhabib, J. and Spiegel, M. The Role of Human Capital in Economic Development: Evidence
from Aggregate Cross-Country Data (1994)

The significant correlation between economic growth and training duration was not
detected

Barro, R. J. and Sala-i-Martin, X. Economic Growth (1995)

Arise in the average training duration by 0.68 year leads to an increase of annual GDP
by 1 percentage point. At the same time the average training duration in universities,
increased by 0.09 year, causes a surge in GDP by 0.5 percentage point

Heckman, J. and Klenow, P. Human Capital Policy (1997)

Anincrease in the average number of training years by 1 year leads to an upsurge in GDP
per capita growth rate by 30%

Topel, R. Labour Markets and Economic Growth (1999)

Every year of additional training boosts the production rate for one worker by 5-15%

Bils, M. and Klenow, P. Does Schooling Cause Growth? (2000)

Extra year of training accelerates economic growth by 0.3%

Bassanini, A. and Scarpetta, S. The Driving Forces of Economic Growth: Panel Data Evidence from
OECD Countries (2001)

One year of additional learning stimulates a rise in GDP per capita by 3-6%

Sianesi, B. and van Reenen, J. The Returns on Education: Macroeconomics (2003)

Prolongation of the average training time for 1 year raises per capita income by 3—6% or
accelerates economic growth by 1 percentage point

Stevens, P. and Weale, M. Education and Economic Growth (2003)

An increase in students enrolment by 1% causes the GDP growth by 0.35%

Pritchett, L. Does Learning to Add Up Add Up? The Returns to Schooling in Aggregate Data
(2006)

Cross-countries researches discover no remarkable macroeconomic effects

Hanushek, E. A. and Wobmann, L. The Role of Education Quality in Economic Growth: World
Bank Policy WP (2007)

On average, reforms in education bring results in 15—-20 years and are characterized by
5% GDP growth

Hanushek, E. A. and Wobmann, L. The Role of Cognitive Skills in Economic Development (2008)

In long-term perspective every additional training year speeds up growth rates by 0.58
percentage point

Source: compiled by the author on the basis of [3; 9; 18].

Table 2 — Fundamental theoretical and methodological modifications at the third stage (from 1991 up to present time)

Author / Publication Name

Evolutionary change

Barro, R. J. Economic Growth in a Cross-Section of Countries (1991)

Using of international statistics to clarify the differences in countries economic
development on the basis of educational opportunities analysis in various countries

Murphy, Kevin M., A. Shleifer, and Robert W. Vishny. The Allocation of Talent: Implications for
Growth (1991)

Determining the interrelations between a number of students in technology and
engineering and economic growth acceleration

Horii, R., Kitagawa, A., and Futagami, K. Availability of Higher Education and Long-Term
Economic Growth (2005)

Studying of higher education availability negative effects on economic progress
as a result of higher education access expansion and a cut in people’s standards of
accumulation

Vandenbussche, J., Philippe, A., and Costas Meghir. Growth, Distance to Frontier and
Composition of Human Capital (2006)

Exploring the dependence of investing in various levels education of and technological
and economic development of countries

Hanushek, E.A., Wobmann, L. The Role of Education Quality in Economic Growth: World Bank
Policy Research WP (2007)

Establishing the connection between economic openness and the degree to which
education motivates economic growth.

Adding education quality to the basic specification (while conducting regression
analysis). This specification comprises only primary income and training duration. And as
aresult, it also includes an increase in GDP per capita among statistical sampling

Psacharopoulos, G. and Patrinos, H.A. Education: Past, Present and Future Global Challenges
(2011)

Tracing the connection between investments in educational services and fading
difference in population income.

Exploring negative effects of insufficient training duration in certain countries and
regions of the world

Source: compiled by the author on the basis of [9; 14; 19; 20].

education is a high performance indus-
try with a good investment climate. The
governments’ decision whether to ex-
pand or limit educational opportunities
should be based not only on theoretical
models, but also on evaluation of the
real economic situation in countries and
the level of their technological develop-
ment;

2) the human capital theory and the
endogenous growth theory have con-
firmed that economic growth and the lev-
el of education in society are interdepen-
dent components of the social-economic
development. On the one hand, differen-
tiation of educational opportunities leads
to accumulation of human capital. On the
other hand, the influence of education on

economic growth can be negative in case
such differentiation is not accompanied
by qualitative changes in the education
system. Ml
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Tpyr ® Kagpbl ® ObpaszoBaHue

p e

1. bouko B. C. Pycckue 3sKoHOMY-
ctbl XIX - Havana XX BeKOB O 3HaHWAX U
06pa3oBaHNM Kak dpakTopax 3KOHOMMYE-
cKkoro pocta // MypHan 3KOHOMUYECKON
Teopum. 2005. N2 1.

2. CrpymunuH C. T. Mpobnembl 3KoHO-
MUKKM TpyAa. M.: Hayka, 1982.

3. Stevens P, Weale M. Education and
Economic Growth // International Hand-
book on the Economics of Education / Ed.
by G. and J.Johnes. 2003. August.

4. Ceyda Ozsoy. The Contribution of
Higher Education to Economic Develop-
ment // 8th Global Conference on Busi-
ness and Economics 2008. Pexxum goctyna:
http://www.gcbe.us/8th_GCBE/data/con-
fcd.htm

5.BeckerW.E., Lewis D.R. Higher Educa-
tion and Economic Growth / Book Review
by J. Siegfried // Industrial and labour Rela-
tions Review. 1994. Vol.47, No.3 (April).

6. TatapkuH A. W., TMununeHko E. B.
JKOHOMVKa 3HaHWit: mpobnembl Teopuu
u metogonorun. Exatepunbypr: WH-T
aKoHomukm YpO PAH, 2007.

7. Denison E. Trends in American Eco-
nomic Growth. The Brookings Institution,
1985.

8. bepHat 3. P. MpakTuka 3KOHOMe-
TPUKM: KNaccMKka U COBPEMeHHOCTb. M.:
IOHUTW, 2005.

9. Psacharopoulos G., Patrinos H. A.
Education: Past, Present and Future global
challenges // Policy research working pa-
per /The World Bank Human Development
Network Education Team. 2011. March.

10. Blaug, M. Education and the em-
ployment problem in developing coun-
tries. Geneva: International Labour Office,
1973.

11. Freeman R. The Overeducated
American. Academic Press., 1976.

12. Arrow K. J. The Economic Implica-
tion of Learning by Doing // The Review
of Economic Studies. 1962. Vol. 29, No. 3
(Jun.)

13. Uzava H. Optimal Technical Change
in an Aggregative Model of Economic
Growth // International Economic Review.
1965.Vol. 6 (Jan.).

14. Cemeko [. B. Ponb obpa3sosaHus B
JKOHOMVKE: 3BOMIOLUMA TEOPETUYECKUX
MOAXOA0B // DKOHOMUKa 06pa3oBaHUA.
2011.Ne 1.

15. Easterlin R. Why isn't the whole
world developed? // Journal of economic
history. 1981. Vol. XLI. N2 1.

16. Maddison A. The West and the Rest
in the World Economy // World Economics.
2008.Vol. 9. N2 4. (October - December).

17. Hanushek E. A. Throwing money at
schools // Journal of policy analysis and
management. 1981. N2 1(1).

18. Bassanini A., Scarpetta S. Does hu-
man capital matter for growth in OECD

countries? Evidence from pooled mean-
group estimates // OECD economics de-
partment working papers. 2001. N 282.

19. Macerinskiene I, Vaiksnoraite B.
The role of higher education to economic
development // VADYBA management.
2006. N2 2(11).

20. Horii R, Kitagawa A., Futagami K.
Availability of Higher Education and Long-
Term Economic Growth. 2005. September.
Pexum poctyna  http://129.3.20.41/eps/
dev/papers/0504/0504005.pdf

pAaa 3BONOLMOHHBIX U3MEHEHUI B TEO-
peTUYeCcKmUX NoAxoaax K JaHHOMY BOMpPO-
cy. Mommumo «Knaccuuyeckmx» paboT Ha
JaHHYl0 TeMy CTanu MOABNATbCA WCChe-
[OBaHUA, B KOTOPbIX 3aTparvBanucb npo-
6nemMbl 06pa3oBaHNA B OTAEbHbIX CTpa-
Hax, Npobnema KadecTBa 06pa3oBaHus 1
€ro BAMAHUA Ha SKOHOMUYECKUIA POCT, a
TaKXe M3y4yanucb BO3MOXHble HeraTus-
Hble NoC/eACcTBUA 06LefOCTYNHOTO BbIC-
wero obpa3oBaHma (Tabn. 2).

Tpetuin 3Tan xapakTepusyetca npu-
KNagHOW HampaBNEeHHOCTbIO  McCneno-
BaHWIA, NOCBALLEHHbIX U3yUYeHUI0 BKNaja
06pa3oBaHnA B IKOHOMUYECKUIA POCT
OTAE/bHbIX Pa3BUTLIX U Pa3BUBAIOLLMXCA
CTpaH. BaxHeMwum u3MeHeHWeMm cTan
yuyeT napameTpa KauyectBa obpa3oBaHus,
MO3BONIMBLLErO  MOBLICUTL  JOCTOBEpP-
HOCTb pe3yNbTaToB B MPOBOAWMbIX UC-
CNefoBaHusAX.

[Nonsenem utoru.

1. MHorouncneHHble  KCCNeaoBa-
HUA, NPOBeAeHHble Ha PasHblX 3Tanax
3BOMOLMMN  KOHLIENTYasbHbIX MOAXO[O0B
K BOMPOCY O ponn o6pa3oBaHUA B KO-
HOMWYECKOM POCTE, AAT HaM BO3MOX-
HOCTb CAeNaTb OIHO3HAUHbIN BbIBOJ, UYTO
06pasoBaHMe ABNAETCA BbICOKOMPOU3-
BOAMTENbHOW 1 NWHBECTULIMOHHOMNPUBE-
KaTenbHOW [NA rocyfapcTBa OTPacbio.
PelweHne npaBuTeNbCTB O pPacIMPEHUN
WNU  CyXKeHUNM 06pa3oBaTeNbHbIX BO3-
MOMHOCTEN [IOMKHO OCHOBbIBATbCA HE
TONbKO Ha TEOPETUYECKNX MOAENSAX, HO 1
Ha OLEeHKe peanbHOro 3KOHOMUYECKOTO
COCTOSIHUA B CTPaHE U YPOBHA ee TeXHO-
NOrMYECKOro PasBUTUA.

2. Teopuu YenoBeYECKOro Kanutana
1 SHAOFEHHOrO POCTa NOATBEPAUIN, UTO
3KOHOMUYECKUI POCT U ypoBeHb obpa-
30BaHWA 00LLEeCTBa ABNAIOTCA B3aUMO3a-
BUCUMbIMW COCTaBNSIOLLMMI COLMANbHO-
3KOHOMMYeckoro passutna. C  oaHOM
CTOPOHbI, pacwmpeHne o0bpasoBaTenb-
HbIX BO3MOXHOCTEl BEAET K HAKOMIEHWIO
UenoBeYECKOro KanuTana, HO C LpYro,
€CN1 TaKoe pacllMpeHne He COMpoBo-
XKOAETCA KaueCTBEHHbIMU N3MEHEHUAMM
B cuCTeMe 06pa3oBaHmA, BMsAHME 0bpa-
30BaHWA Ha SKOHOMUYECKMIA POCT MOXeET
HOCUTb HeraTuBHbIit xapakTep. Il
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WHCTUTYT KOPMOPATUBHOI0 YNPABAEHHA U NPEANPUHUMATEAbCTBA

WHcTnTYT KOpnopaTUBHOrO ynpase-
HUS ¥ NnpeanpuHMMarenbcTa (¢ 2004 r.)
AB/seTCA NnpaBonpeeMHMKom UHcTUTyTa
npeanpuHumarenbcrea Ypray (2002-
2004 rr.). B coctaBe UnctuTyTa KOpMoO-
paTMBHOrO YNpaBieHUS W NPeanpuHU-
marenbcTBa Ypl3Y 6bu10 BbigeneHo aBa
HanpaBieHns fesATeNbHOCTH:

o KopnopatusHoe ynpaBnexue
1 pa3BuUTHE GU3HECA

o [lpeanpuHUmMaTenLcTBO

620144, r. ExatepuH6ypr,

yA. 8 Mapra/HapoaHoi BoAd, 62/45,
Ypray, aya. 514,

TeA. 251-96-78,

e-mail: ICGE@usue.ru

WEB-cepBep:
http://www.icge.usue.ru

MHCTUTYT KOpnopaTUBHOIO ynpaBneHns 1 npeanpuHumatenscta YpldyY (B AanbHenwem —
MKYI) aBnsieTcs CTPYKTYpPHLIM Noapa3aeneHuem YpanbCKoro rocyfapCTBEHHO0 S3KOHOMMUYECKOrO
YHMUBEpPCHTETA C QYHKLMAMM y4e6HO-Hay4HOrO LieHTpa 613HEC-06pa30BaHus ¢ NpaBamu U 06513aH-

HOCTAMM baKynbTeTa yHUBEPCHUTETA.

Muccuel VHCTUTYTa KOpropaTUBHOTO yNpaBieHus 1 npeanpuHumarensctsa (MKYM) aeng-
eTcsi GOPMMPOBAHUE U Pa3BUTHE CTPATErMYECKOTO MbILUNEHUS Y PYKOBOAUTENEN POCCUIMCKOrO

613Heca.

Tpu rnaBHbie Lenun 6M3Hec-06pa3oBaHus:

o nepefaya 3HaHw;
® Bbipab0TKa yMEHUM U HABbIKOB;

o HOPMUPOBAHUE INYHBIX KAYECTB, KU3HEHHOM NO3WLIMM U MUPOBO33PEHHS,
HaXOAAT CBOE OTPaXEHWe B OCHOBHbIX Liensix gestenbHoctn UKYI.

MHCTUTYT KOpNopaTMBHOTO yNpaBAeH1s U npeanpuHumMatensctea Yplray
AeACTBYET NP1 MHOOPMALIMOHHOM NOAAEPHKE U B COTPYAHUYECTBE C:

lpaButenbcTBoM CBEPANOBCKOM 061acTh
PernoHanbHbiM otgeneHnem @COP B Yp®O
WHcTutyTOM akoHomukmn YpO PAH

LLikonoit 6u3Heca um. LLynxa Hopkckoro ynuepeuteta (Toporto, Kanaga)

HIT «3nnTtapHbii K1y6 KOPrNopaTMBHOIO NMOBEAEHHUS»

PernoHanbHbIM LEHTPOM KOPIopaTUBHOIo pa3BUTUS AcCoLMaLMm He3aBUCUMbIX AUPEKTOPOB
CBepanoBCKUM pernoHabHbIM oTg4eeHneM PoccuiCKoro 06LyecTBa OLeHLMKOB
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3ATPATbI HA OTINATY TPYJIA

YYETHO-AHAJIMTUYECKAS CUCTEMA
YNPABJEHNA

KNACCUOUKALA 3ATPAT HA ONJIATY
TPYJIA

CTAHIAPTU3ALIMA YHETA

4 Aworauwa

B cratbe paccmaTpuBaeTcs coaepaHue
POCCUICKOro cTaHaapTa no GyxranTepckomy y4eTy
«BosHarpaxaeHue paboTHuKam». Packpbita Tep-
MUHONOMUS M KnaccuduKkauua 3atpat Ha onnarty
Tpyaa. PaccmMoTpeHo MHOOpMaLMOHHOE none MxX
bopmMMpoBaHKa W padpaboTaHbl MoAenu: Hdop-
MaLMOHHOTO 06ecneyeHns ynpaBieHns no AaH-
HbIM NEPBUYHBIX JOKYMEHTOB; OpraHnu3aLuu Bu-
XeHusi uHdopmaLumu B cucTeme ByxranTepcKkoro
yyeTa. ChopmMuUpoBaHbl MaTpuLbl: MHOOPMALK-
OHHbIX BO3MOHOCTEN  Y4ETHO-aHaANMTUYECKOM
CUCTEMbI yNpaBAeHus; yaOBNETBOPEHUS MOTpe6-
HOCTEN B UHOOPMALIMK.

CTaHAapTH3aI.IMH NMOoTEHLUaAa
yquHO-aHaAHTH‘IeCKOﬁ CUCTEMbI
B YNIPpaBA€HHUHU 3aTpPpaTaMH

Ha onAaTy TpyAa

3anaTbI NpeanpuATUA Ha onna-
Ty Tpyga B 6Gonblueid cTeneHn no
CpaBHEHWIO C APYrMMI 06bEKTaMN yyeTa
M aHanu3a Hyxpgatca B 3$HeKTMBHOM
ynpasnennn. B kauyectBe wnHPopmauy-
OHHoIA 6a3bl ynpaBneHWa 3aTpaTami Ha
onnary TpyAa npW3BaHbl NCMNOb30BaTbCA
AaHHble yYeTHO-aHaNNTNYECKOW CUCTEMBI,
TaK Kak y4eT 1 aHann3 ABNATCA BaxHeli-
Wwymm GyHKLMAMY ynpaBneHua. B poccuin-
CKOM MPaKTUKE YYETHO-aHaNNTUYECKYHO
CMCTeMy YMpaBfeHWA 3a4acTyio OTOX-
AECTBNAIOT C YNPABNEHYECKUM YYETOM.
Mx cxoncTBO OTMEUaETCA TeM, UTo 06e 3T1
KaTeropuu y Hac He Noanexar perynnpo-
BaHWIO CO CTOPOHbI 3aKOHOAATENbHbIX W
HOPMATMBHbIX aKTOB. Toraa Kak B Apyrux
cTpaHax, nuwet A. l. bapxaTos, Hanpu-
mep B CLUA, THCTUTYTOM ynpaBieHYecKmx
oyxrantepos (IMA) ¢ 1970 no 2007 r. pas-
paboTtaHo 60 NONOXEHUI MO yrpaBieHye-
ckomy yyety [1. C. 96]. lToatomy Hanbonee
onpaBhaHHbIM pelleHnem ans 60nbLUInH-
CTBa KomnaHwia, cuutaet M. A. BaxopuHa,
ABNAETCA WCMONb30BaHNe MeXAyHapop-
HbIX CTaHAAPTOB yueTa U OTYETHOCTU B
KauecTBe CTaHAApTOB yNpaBneHYeckoro
yyeTa [2. C. 95].

Mpobneme pa3suTUA MeEXAyHapoa-
HbIX CTAaHAAPTOB U PaCKPbITUA WHHOBA-
LIMOHHbIX TEOPUI YuyeTa 1 OTYETHOCTU B
3apybexHoif, a B MocnefHee Bpema 1 B
OTeYeCTBEHHON CnewuanbHoi nuTepaty-
pe ynenAaerca MHOrO BHWMaHuA. Cpeam
TPYBOB 3apybeXHbIX yueHblx Hambonee
13BecTHbI paboTbl J1. bepHema, [1. bneika,
O. Amara, J1. bepHcTainHa, M. Ban bpegaa,
X. BaH IproHuHra, M. Ko3aHa, 3. XeHapuk-
ceHa, A. OpaHueka.

Poccuiickaa npakTvMKa ynpaBneHuA
YYeTOM CO CTOPOHbI FOCy[apCTBa OCHO-
BaHa Ha YeTbIPeXypOBHEBOW CuCTEME
HOPMATMBHOTO perynnposaHna. OCHOB-
HbIM [JOKYMEHTOM NepBOro (3akoHopa-
TENIbHOTO) YPOBHA, MMEKLMM NpAMoe
OTHOLLeHNe K 3aTpaTaM Ha onnaty Tpyaa,
Asnsetca TpygoBow Kogekc Poccuickon
®epepauun. Bropoit (HopmaTuBHbIN) ypo-
BeHb NpefCTaB/eH PAAOM MONOXEHNI No
Oyxrantepckomy yueTy, U3 KOTOPbIX NLLb
IMBY 10/99 «Pacxopgbl opraHusaumm» ume-

€T NpAMOe OTHOLeHVe K 3aTpaTam Ha
onnarty Tpyga.

3apy6exHblil ONbIT CTaHKapTU3aLMK
yuyeTa vmeeT pAf CTaHAAPTOB, KOTOPbIX, K
COXaneHuIo, HeT B POCCUIACKON MPaKTUKe.
K umcny Takmx CTaHAapToB, B YaCTHOCTH,
otHocnTtca MBC 19 «BosHarpaxgeHue
paboTtHukamy». Mporpamma pedopmupo-
BaHUA OyXrantepckoro yyeta B COOTBET-
CTBUM C MEXAYHAPOAHbIMM CTaHAApTaMu
yyeTa OpUEeHTUPYET POCCUNCKOE 3aKOHO-
[aTenbCTBO Ha 3aMCTBOBaHME 3apybex-
HOro onbiTa. B ¢BA3M € 3TIM B HacToALLee
Bpems Ha cante MuHnctepcTa GrHaHCOB
Poccuiickon Qepepaumm WpoKo oceella-
lo1CA NPo6neMbl GOPMUPOBAHNA JaHHOTO
cTaHpapta. OpraHn3yloTca Kpyrible CTONbI,
o6CyKpatoLWwme CTPYKTypy 1 MOHATUIAHBINA
annapat JaHHOro CTaHAapTa yyeta.

KoHuenuusa poccuinckoro ctaHpapTa
«Bo3HarpaxpeHue paboTHMKaM», Ha Hall
B3rnAfd, AO/MKHA NpeBanupoBaTb B ABYX
HanpasneHuaAx (Napagurmax):

© BO-NepBbIX, OnnaTa TpyAa ABNAOTCA
YacTblo 3aTpaT NPefnpuATAA 1 BKNOYa-
eTcA (MOMHOCTLIO UNK YacTUYHO) B cebe-
CTOVMOCTb NPOAYKLMY, OHA AOMKHA CTH-
MySIMPOBaTb PAabOTHMKOB K MOBbILIEHNIO
NPOU3BOANTENbHOCTY TPYAS;

© BO-BTOPbIX, OMyiaTa TpyAa ABNAETCA
OCHOBHbIM UCTOYHIKOM A0X0Aa PaboTHY-
KOB, 4UTO NOKa3blBaeT ee MOTUBALIMOHHYIO
CTOPOHY.

/IHHOBaLMOHHbIE TeOpUM B OTHOLLE-
HUM pa3paboTKN POCCUIACKOTO CTaHAapTa
«Bo3HarpaxpeHne paboTHUKaMm», Mo Ha-
LuemMy MHEeHWIO, [LOMKHbI CofepaTb:

© YeTKWIN NOHATUIHBIN annapart B OT-
HOLLIeHNY OmNaThl TPYAa U 3aTpaT Ha onna-
Ty TPYAQ, BK/IOYAIOWNIA B Ce6A He TONbKO
TEPMVHOMONUIO, HO W TakMe Kateropuu,
Kak Lienu, 3agauu, npuHuunbl, TpeboBa-
HUA, CYLLHOCTb 1 METOAbI;

® HayuHylo Knaccudukauuio onna-
Tbl TPyA@ W 3aTpaT Ha onnaty TpyAa, no-
3BONAIOLLYIO HE TOMbKO BECTU YYeT, HO 1
NPOBOAUTL KauyeCTBEHHbI aHanu3, Co-
CTaBNATb Pa3fNyHble BULbI OTYETHOCTU U
BbINOMHATb ynpaBneHyeckne GyHKLY;

® MNpUKnagHble HarnAfgHble WHCTPY-
MEeHTapuK yyeTa, Takne Kak MOAenu opra-
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HM3aLun yyeTa, MaTpuLbl UHGOPMALMOH-
HbIX BO3MOXHOCTEN U YAOBNETBOPEHNA
noTpebHOCTEl yNpaBneHu.

B oTHOwWeEHUM TepMUHONOrMK, NogJie-
Xallien pacKpbITUIO B POCCUNCKOM CTaH-
papTe «BosHarpaxpeHve paboTHMKamy,
CnepyeT paccMOTPeTb MOHATKE Onnatbl
Tpyaa (3apaboTHo nnaTbl), MetoLieeca B
TpynoBom kopekce Poccuiickon Mepepa-
uuu [3]. Henb3sa ocTaBuTb 6€3 BHUMAHUA
1 TEPMUH «3aTpaTbl Ha onnaty Tpyga». o
Hallemy MHEHWI0, POCCUNCKUI CTaHZapT
BO/MKEH cofepxaTb ero MoACHeHWe Kak
[EHEXHOTO BbIPAKEHNA TPYAOBbLIX NO-
KasaTteneil (BblpaboTka, oTpaboTaHHOe
BPEeMS), M3HauyanbHO onpefeneHHbIX B
HaTypanbHOM BbIpaXKeHWUM (Yacax, GHSAX,
e[VHMLAX M3MepeHus paboT 1 nNpogyk-
umn). He okaxeTtca NUWHKUM B CTaHAap-
Te U MOHATWE YYETHO-aHANUTUYECKON
CUCTEMbI  yNpaBneHUA 3aTpaTaMi  Ha
onnaty Tpyfa, NpeacTasnalolen cobon
CUCTEMY YUeTa, aHanm3a 1 PacKkpbITUA NH-
dopmaLum o 3aTpaTax Ha onnaty Tpyaa,
OPUVEHTNPOBAHHOW Ha Y3KWUIA KPyr Monb-
30BaTenen 1 NpefHa3HauYeHHON 1A Bbl-
MONHEHMA yNpaBAeHYeCKUX GYHKLUNA.

Hapagy ¢ TepmyHonorven B poccui-
CKOM CTaHAapTe CnepyeT yyecTb Knaccu-
duKaumio Bo3HarpaxaeHua paboTHMKam
¥ 3aTpaT Ha onnaty Tpyaa. MexayHapog-
HbI cTaHaapT 19 «Bo3HarpaxgeHue pa-
6OTHVKaM» MPAKTUKYET KNacCupuKaLmio
BO3HarpaXAeHWn Ha KpaTKOCPOYHble U
BonrocpoyHble.  KpaTkocpouHble BO3-
HarpaxaeHua B CBOIWO ouepedb Nnogpas-
BenATCA Ha AEHEXHbIE N HEAIEHEXHbIE.
B coctaBe geHexHOro BO3HarpaxgeHusA
nepBbIM 11IEMEHTOM yKa3aHa 3apaboTHas
nnata. Hapsagy ¢ 3apaboTHo nnaTton yute-
Hbl TaKIE 3NeMEHTbI, Kak B3HOCbI Ha COLU-
anbHoe obecreyeHne, eXerofHblii onna-
UMBaEMbI OTMYCK, OTMYCK Mo 6onesHwm,
yyacTume B npubbinu n npemun [4. C. 193].
B cooTBeTCTBMM C POCCUICKIM TPYROBbIM
3aKOHOAATeNbCTBOM NpeBanupyeT MHasA
TouKa 3peHua. CornacHo Tpy#oBOMYy Ko-
pekcy Poccuiickon Pepepaumy noHATHE
3apaboTHOI NnaThbl BKMoYaeT B cebs Bce
MepeyncsieHHble 3IeMeHTbI, KpOME B3HO-
COB Ha coLanbHoe obecreyeHune n oTny-

CKa Mo 60ne3Hu, KOTOpbIE B Halleil cTpa-
He He NPaKTUKYIOTCA.

B poccuickom yuete npumeHseTca
cnepytowas knaccudmkalya Bo3Harpax-
AeHua paboTHuKam: ¢oHA 3apaboTHOI
MnaTbl; BbINAAThl COLMANbHOTO XapaKTe-
pa; pacxofpl, He oTHocAwwmeca K GoHAy
3apaboTHOI NnaThl W BbiMiaTam Couw-
anbHoro xapaktepa. ®oHJ 3apaboTHON
nnaTbl B CBOIO Ouepefb BKIIOYAET B cebs
OCHOBHYIO M [OMOJIHUTENbHYIO 3apaboT-
HYI0 MN1aTy, a TakKe MOOLPUTENbHbIE Bbl-
nnatbl. B poccuinckom 3akoHopaTenbcTee
OTCYTCTBYeT pernameHTaLyA yueTa BO3Ha-
rpa<aeHnin PaboTHUKaM, OCHOBAHHbIX Ha
BbiMaTax JONEeBbIMW UHCTPYMEHTaMMU, HET
METOAVK OLIeHKI TakUX BO3HArpaxxaeHui.
B otnnure oT poccuinckoro yueTta B cucTe-
Me MeXAYHapOAHbIX CTaHAApTOB npepny-
CMOTpeH oTAeNbHbIN cTaHaapT (MCOO 2),
copepXalLLmin pernameHTaLm no 3Tmm fo-
CTaTOYHO HENpPOCTbIM BOMPOCaM.

MexpayHapoaHbiin cTaHgapT 19 ume-
eT pAf BONPOCOB, Tpebyiownx obcyxae-
HuA. OBHUM U3 HUX ABNAETCA OTHECEHNe
nocobua no HeTPygoCnocobHOCTU B CO-
CTaB NPOYMX [ONTOCPOUHbIX BO3HArpax-
AeHuin. KOHeUYHo, HeT yTOUYHeHHS, uTo He-
TPY[OCNOCOOHOCTL BpeMeHHas, OfiHako
MMEHHO OHa MOANEXWT BKIIOYEHUIO B
COCTaB BO3HarpaxpaeHva. Bropbim Bo-
npocom Ansa obCyXaeHus ABAAETCA OT-
HeceHve KOMMeHCaLnmn 3a HeNCnonb3o-
BaHHbI OTNYCK NpY YBONbHEHW. TakK, B
COOTBETCTBUM C MeXAYHapPOLHbIM CTaH-
fapTom 19 Takasa KOMMeHcaunsa oTHece-
Ha B rpynny BbIXOAHbIX NOCO6Ui. OfHaKo
npwu obcyxageHun MBY Ha Kpyriom ctone
MwuHnctepctBa drHaHCOB Poccumickoi
(Qepepaunn ee OTHECIN K NOOLLPUTENb-
HbiIM Bbinnatam. To ecTb B OTeYeCTBeH-
HOWN MpaKTKe NOOWPAIT PaboTHNKOB,
PeWuBLINX CMEHUTb MecTo paboTbl. Mo
Halemy MHEHWIo, ee MecCTo — B COCTaBe
JononHuTenbHon onnathl Tpyaa. [pw
3TOM CTaHAAPT, Ha Hal B3rnAg, AOMKeH
cofepXaTb Hapagy C Knaccudukaumei
onnatbl TpyAa Knaccudukaumio 3atpat
Ha onnarty TpyAa.

PaspabaTbiBaemoe MoOMOXeHWe Mo
Byxrantepckomy yuety «BosHarpaxzaeHue
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4 summary

The article considers the content of the Rus-
sian Accounting principle “Monetary Reward for
Employees”. Terminology and classification of
labour costs are revealed. The information field
of their creation is scrutinized and the following
models are designed: model of management in-
formation support based on source accounting
documents data; model of information flow orga-
nization in accounting. The matrix of informational
opportunities in accounting and analytical admin-
istration system and the matrix of meeting the
information needs are formed.

41

TT02/82-.2/2T-TT / SLANTIAVYLN




42

YNPABAEHEL, / 11-12/27-28/2011

Tpyn ® Kanpbl ® O6pa3oBaHve

paboTHMKam» yCTaHOBWT npasuna ¢op-
MMPOBaHUA B yyeTe MHopMaLuu o 3a-
TpaTax XO3AWCTBYIOLMX CYObEKTOB Ha
onnaty Tpyga. [lefictBre cTaHgapTa pac-
NPOCTPaHNTCA Ha KOMMepYeckue opra-
HU3aLMK (KpOMe KPeAUTHbIX U CTPAXOBbIX
opraHu3auuii), ABnAlLWMecs opuguye-
CKUMW JMLAMM MO  3aKOHOAATENbCTBY
Poccuinckon QPepepauun. B oTHoweHMn
OIOKETHBIX YUpEXAEHWI A ero pacnpo-
CTpaHeHwe 3aTPOHET NpejnpuHUMaTeNb-
CKYIO fieATeNbHOCTb.

B oTpenbHoM pasgene poccuiickoro
CTaH[apTa, Ha Hall B3rnAg, cnegyet pac-
KpbITb OpraHm3aLmio byxrantepckoro yue-
Ta KaK pacyeToB Mo onnate TPyAa, TaK v 3a-
TpaT Ha onnarty Tpyga. byxrantepckuii yuet
3aTpaT Ha onnarty Tpyaa OpUeHTUPOBaH Ha
cucTemMatm3aumio MHbopMauuu 13 nep-
BUYHbIX JOKYMEHTOB. /IMeHHO no3Tomy
€ro JaHHble ABNAITCA TOUHbIMM 1 [OCTO-
BepHbIMU. HanoMHM, UTO MCMONb30BaHKe
TEX WM MHbIX NePBUYHbIX AOKYMEHTOB 3a-
BUCUT OT NPUMEHAEMOI Ha NPeANpPUATUN
dopmbl onnathl Tpyaa paboTHuMKos. Mpu
NOBPEMEHHON onnate pa3mep 3aTpar
Ha onnaty Tpyfa Hanpamyl 3aBUCUT OT
JOMKHOCTHOrO OKaaa (TapndHOI CTaBKN)
paboTHMKa 1 KonmnyectBa oTPaboTaHHOro
BpemeHun. MHdopmaLroHHoe none ¢op-
MMPOBaHMWA TaKUX 3aTpaT Ha onnaty Tpyaa
npeAcTaBneHo B puc. 1.

Mpw ncnonb3oBaHUK caenbHON dop-
Mbl OnnaTbl TpyAa 3aTpaTbl Ha onnaty
Tpyna dopmupytoTca B apyrom uHdop-
MaLVOoHHOM none (puc. 2). OCHOBHYIO NH-
dopmauuio o dbopmmpoBaHMM 3aTpaT Ha
OCHOBHYIO OnnaTty Tpyaa, COrnacHo AaH-
HbIM pUC. 2, NpY CAenbHON dopme HecyT
pa3HoobpasHble JOKYMeHTbl O BblpaboT-
Ke. Takum 06pa3om, jaHHble puc. 11 2 no-
Ka3blBaloT MHPOpMaLOHHOe none dop-
MMPOBaHUA 3aTpaT Ha OCHOBHYIO onnaty
Tpyna. OfHako Kpome OCHOBHOW onnatbl
Tpy#a Ha NpeanpuATMA UMeeT MecTo U
JornonHuTeNnbHaa (onnata HeoTpaboTaH-
HOro BPeMEHW Mo 3aKOHOAATENbCTBY).

Mpn dopmmpoBaHUM 3aTpaT Ha A0-
NOSHWUTENbHYIO ONnaTy Tpyha MCNofb-
3yl0TCA  HOPMATWUBHO-3aKOHOLATEeNbHbIE
aKTbl, perynupyiowue nopagok ee Ha-
uncneHws. Mpwm s3Tom nHPopmaLua o pac-
CUMTaHHOI MO 3aKOHOAATENbCTBY AOMON-
HUTENbHON onnate Tpyaa dopmmpyeTca B
LOKYMEHTaX, YKa3aHHbIX B puc. 3.

lpynnupoBKa NepBUYHON AOKYMeH-
TalMW O 3aTpaTax Ha onnaty Tpyfa W uc-
CnefoBaHuWe noTeHUMana nHdopmaLmoH-
Horo obecneyeHns ana ynpasneHns Umm
npepcTaBneHbl B Tabn. 1. PaccMoTpeHHble
nepBUYHbIE JOKYMEHTbI NOCTYNatoT B Oyx-
rantepuio, rae NpomsBoauTca ux byxran-

MepBuYHbIE JOKYMEHTbI
(TaGenb yyera HCNO/Nb30BaHHA paGoyero

BpemeHH (¢. T-13), incToK o npocroe)

OpraHu3alHOHHO-pacnopsAUTeNbHbIe
AOKYMEHTbI
(wraTHoe pacnucanue (¢p. T-3))

3atpatbl Ha OCHOBHYIO ONNaTy TPyAa NpM NOBpeMeHHol ¢popme onnaThbl TpyAa

Puc. 1. MHpopmaunoHHOE noAe PpopMUPOBaHUs 3aTpaT Ha OCHOBHYIO onAary Tpyaa
npy1 noBpeMeHHoH Gopme onAaTel TpyAa

NMepBHYHbIE AOKYMEHTbI (MapLIpyTHbIE IUCTbI
(kapTbl), HapAAbI Ha cAeNbHYI0 PaGoTy, panopTbl
0 BbIPaGoTKe, KAPTO4KH y4eTa BbIpaGoTKH, BeAOMO-

CTH yyeTa BbIpaGOTKH, HAKONHTE/IbHble BeJOMOCTH,
IMCTKM Ha ponnary, akTbl (BeAOMOCTH) 0 GpaKe, aKTbl
o npuemKe pa6or (¢p. T-53)

OpraHM3alHOHHO-pacnopaanTeIbHbIe
AOKYMEHTbI
(nonoxenune no onnare Tpyaa
(TapndHbie CTaBKH U pacLeHKH))

3arparbl Ha OCHOBHYIO ONNIaTy TPY/ia NPH CAeNbHOI Ppopme onnatbl TpyAa

Puc. 2. UHpopmaLMoHHOE nore popMUpPOBaHUA 3aTpaT Ha OCHOBHYIO onAaty Tpyaa
npu cAeAbHOM popme onaatel TpyAa

3anucKa-pacyer o npefocTaBNeHHH OTNYCKa paGoT-
HUKY (. T-60), 3anucKa-pacyeT npu npeKpawieHnn
AeHCTBUSA TPYAOBOro OroBopa (KOHTpaKTa) ¢ pa6oT-

HopmaTtuBHo-3aKOHOAATE/IbHbIE aKTbl

HHUKOM (¢p. T-61), NHCTOK O HETPYROCNOCOGHOCTH

3arparbl Ha JONONHUTENbLHYIO ONNIaTy TPYAA

Puc. 3. UHpopmaLmMoHHOE nore popMUpoBaHUA 3aTpaT Ha AOMOAHUTEABHYIO ONAaTy TpyAa

Tepckana obpaboTka B TpK 3Tana: no cy-
LecTBy, No Gopme, a TakKe rpynnmupoBkKa,
TaKCMPOBKa, KOHTUPOBKa M apudmeTnye-
CKas npoBepka.

MHdopmauma 06paboTaHHbIX nep-
BUYHbIX JOKYMEHTOB 3aHOCUTCA B CBOA-
Hble JOKYMeHTbI (CBOAHbIE 1 HaKonuTenb-
Hble BegomocTh). o AaHHbIM NePBUYHBIX
1 CBOAHbIX JOKYMEHTOB B ByXrantepckom
yueTe 3aTpat Ha onnaty TpyAa 3anoNiHAIT-
CA PermcTpbl CUHTETUYECKOro yyeTa. Pe-
FMCTPOM CMHTETUYECKOro yueTa 3aTparT Ha
onnary Tpyaa Npu XypHanbHO-opAepHON
dopme byxrantepckoro yueta ABnAeTcs
xypHan-opgep N 10. Momumo 3aTtpat Ha
onnary Tpyfa B HeM CUCTeMaTH3MpyIoTCA
1 Apyrue 3atpatbl npeanpuATvA. [Brxe-
HWe NHPOPMaLMKM O 3aTpaTax Ha onnaty
TpyLa B cucTeMe Gyxrantepckoro yueta
npencTasneHo B puc. 4.

Henb3a He OTMeTWTb, UTO [daHHble
OyxranTepckoll OTYETHOCTU HOCAT pe-
TPOCMEKTUBHDBIA XapaKTep, MO3TOMY He
MOFYT  Y[OBNETBOPUTb  NOTPEBHOCTU
onepaTvBHOrO ynpasneHusa. K Tomy xe
OHW He ABNAIOTCA KOMMEPUECKO TalHON

npegnpuaTua. Takum obpasom, B crcteme
6yxranTepCckoro yueta opraH/30BaH CyH-
TETMYECKNI YYeT 3aTpaT Ha onnaty Tpyaa.
Mpy 3TOM co3paHve KauyecTBEHHON WH-
dopmaLmoHHON 6a3bl B BUAE HaHHbIX
aHanUTMYeCcKoro yyeTa 3aTpaT Ha onnaty
Tpyna HeobxoaMmo B pamKax ynpasneH-
yeckoro yyeta. 3aTpaTtbl Ha onnaty Tpy-
Ja HaxoQAT CBOe OTPaXeHue Ha cuyeTtax
pasgena 3 nnaHa cuyeToB «3aTpaTbl Ha
nponseoacTeo». [lebeToBoe Canbao no
JaHHbIM CYeTam MOoKa3blBaeT 3aTpaTbl, B
TOM YMCne 1 Ha onnaTy TpyAa, B He3aBep-
WeHHEOM MPOK3BOACTBE, a [ebeToBbIN
060poT - 3aTpaThl TeKyLlero nepuoga. B
KpeamToBoMm 060poTe HaxXoAAT OTpaxe-
HWe 3aTpaTbl, B TOM YMCie U Ha onnary
TpyAa, OTHOCAWMECA K Npon3BefeHHON
B TeKyLiem neprioge NpoayKLnn, BbINON-
HEHHbIM paboTam 1 OKa3aHHbIM yCyram.
CooTBeTcTBYIOWAA  KOPPeCnoHAeHUMA
CYETOB COAEPXWUTCA B WHCTPYKLWWU MO
NPUMEHEHNMIO NNaHa CYETOB.
MHbopmaLoHHbIE  BO3MOXHOCTU
YYETHO-aHaNNTUYeCKon  CUCTEMbl  He
MOFYT OrPaHNYMBATLCA TONMbKO OAHUM
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Tabnuua 1 — Mogesnb MHGOPMALIMOHHOIO 06eCneYeHHs yrpaBeHus 3aTpaTamMmu Ha onaaty Tpyaa o AaHHbIM NePBUYHbIX JOKYMEHTOB

NHdopmaumoHHoe obecneyeHne

OyHKUNM ynpaBnenuna
JlokymeHT Moka3atenu
Tabenb yueta ucnonb3oBaHus (BepieHna 06 0TpaboTaHHOM BpeMeHM 1 KoHTponbHas dyHKumA B GopMe TekyLLero HabntoeH!A 3a BLIXOAOM Ha paboTy, cobntoaeHnem
pabouero BpemeHu 3aTpatax Ha onnary TpyAa npu NoBpeMeHHOA | TPYAOBOV ANCLMMANHBI U Pa3MepoM 3aTpar Ha 0nnaTy Tpyaa npu NoBpemeHHol onnare TpyAa
dopme onnatbl TpyAa
Nucrok o npoctoe Bpems Hauana, OKoHYaHMA U AnMTeNbHOCT | AHanuUTMYecKan GYHKLMA B B aHaNW3a Noka3aTeneii Tpyaa, BbIABNEHNA U YCTaHOBNEHNUA

NPOCTOA, €ro NPUUNHLI, BUHOBHUKK

NPUYKH, NOPOXAAIOLINX HENPOU3BOAUTENDHbIE NOTEPU paﬁouero BpEMEHU

Bepomoctb Ha OTKNOHeHUA

Bpems caepxypouHoii paboTbl u Bpemsa
NPOCTOS, 3aTPaTbl Ha ONNaTy CBEPXYPOUHOI
paboTbl v npocTos

KoHTponbHas GyHKLMA HaZ OTKNIOHEHUAMY B 3aTpaTax Ha OnaTy TpYAa, BbIABNEHUEM NPUYNH
11 BUHOBHUKOB (MHULIMATOPOB) 3TUX OTKNOHEHMIA

Hapsp Ha caenbHyto paboty
(B TOM YuCne ¢ KpacHoil YepToil
10 AnaroHanu)

3apaHue, ero BbINONHeHMe, BbipaboTka.
Pa3psap pabotbl, oTpaboTaHHoe Bpems,
PacLieHKu, 3aTpaTbl Ha onnaty Tpyaa

110 Kax0ii onepaLim

Ha cTapuu 3anonHeHua HeceT pacnopaAUTENbHYIO (yKa3aHUe Ha BbINOSHEHNE TOM UK MHOI
paboTbi), a Takxe cTumyaupytoLLyto dyHKumto. Mocne BbINoNHeRNA paboTbl 1 3aKpbITUA HApAAA
HeceT dyHKLMI 06paTHON cBA3Y ANA pasnuuHbIX NoApasaeneHuii npeanpuaTAA (ana onepa-
TVBHOrO NNAHNPOBAHNA 1 PeryN1poBaHuA NPOU3BOACTBEHHOTO NPOLIECCa U pacyeTa 3aTpat

Ha onnary TpyAa). OcyLecTBAAET KOHTPOAb ONepaLiuii, He NPeAyYCMOTPEHHbIX TeXHONOTUYe-
CKIIM IPOLIECcom

MapuupyTHbie nucTbl (KapTb),
panopTbl 0 BbipaboTke, BeAOMOCTH
(kapToukm) yueTa BbipaboTKM

(BepeHus 0 3anycKe B NPOM3BOACTBO 1 06pa-
60Ty napTuy 3aroToBOK, nepefaya Aetaneii
0T O/AHOIA ONepaLY K APYToid, 3aTparbl Ha
onnary Tpysa

KOHTpOJ’IbHaﬂ (I)yHKLlVIfI 3a X0Z10M TEXHONIOTMYECKOro npouecca B ¢OpME BblABJIEHUA NOTEPD
n 6paKa B Npon3B0ACTBE, NoonepaLnoHHasA nepenncb 0CTaTkoB HeOﬁpaﬁOTaHHbIX JeTaneii
Ha KOHeL| C(MeHbl Unn pacyeTHOro nepuoaa

Nuctok Ha Aonnary

[lonnata 3a 0TCTynNEHUA OT HOPMANbHBIX
yCnoBuit pabotbl

Koquoanaﬂ (I)yHKI.lVIﬂ Haz co6M0LeHNeM TEXHONOTYECKIX npoLeccoB 1 BbiABNEHUEM Opra-
HN3aUUOHHbIX HEl0CTATKOB, aHaNu3 OT(T)’HJ'IEHI/Iﬁ 0T HOPManbHbIX y(J'IOBVII7| paﬁOTbI
W uxX onnatbl

AKT 0 Gpake, BeoMoCTb 0 Gpake

(BefieHA 0 Gpake NPOAYKLMY, BUHOBHMKaX,
MPUYUHAX, 3aTpaTax Ha onnary 6paka

KoxTponbHas dyHKums B Gopme ycTpaHeHus 6paka NpoayKLMM U HENPON3BOAUTENbHbIX
noTepb Ha ero onnary

AKT 0 npuemke pabor

Mpuemka 1 onniata pa6or no J0roBopy Noaps-
[, B TOM YUC/IE Apyrie aBaHCOBbIE MATEXM

KoHTponbHas dyHKLMS Haj BLIMOMHEHUEM paboT no oroBopy NOAPAAA, OCYLLECTBAEHUEM
N03TanHoii CAauw pabor v onpegenexem 3atpar Ha onnary pabot

BUAOM yueTa — Oyxrantepckum. Mosto-
My, Ha Haw B3rnag, ana 3¢pdeKTMBHOro
yNpaBneHusa cnegyeTt npuenekatb AaH-
Hble OnepaTMBHOrO, CTAaTUCTUYECKOTO U
Hanoroeoro yueta. VHdopmaLMOHHbIe
BO3MOXHOCT/  y4YeTHO-aHaNNTUYECKON
CMCTeMbl 3aTpaT Ha onnaty TpyAa npeg-
CTaBneHbl B Tab. 2.

Tak, AOKymMeHTanbHoe odopmie-
HME W BEAEHWe aHANUTNUYECKOro yuyeTta
0053aTe/IbHO NNLWb B OYXrantepckom u
Ha/lOrOBOM YueTe, a BeAeHNe CUHTETU-

YeCKOoro yyeTa OpraHu3yeTcsi TONMbKO B
Oyxrantepckom yyete. Jiuwb byxrantep-
CKas OTYETHOCTb NOABEPraeTca ny6amy-
HocTu. Mo oCTanbHbIM BULAM OTYETHO-

MocTynalowui B 6yxrantepuio HHGOpPMaLHOHHBIH NOTOK

Mpuem no rpaduKy JOKYMEHTO0GOPOTA NEePBHYHbIX JOKYMEHTOB

Byxrantepckas 06pa6oTKa JOKYyMEHTOB

O6GpaGoTKa B Tpu 3Tana

ByXranTepcKui y4eT 3aTpaT Ha onsiaty Tpyaa

CocTaBneHne CBOAHbLIX JOKYMEHTOB W PErucTPOB CHHTETHYECKOro yuerTa

Byxrantepckas 0T4ETHOCTb NPeANpPUATHS

3anonnexne Gpopm GyXranTepcKon OTYETHOCTH

Puc. 4. Moaenb opraH13aumnmn ABWKEeHNUs MHPopMaLMM 0 3aTpatax Ha onaaty TpyaAa
B cucteme byxrantepckoro yyeta

cT1 (onepaTUBHOW, CTAaTUCTUUYECKON W
HaforoBo) MMeITCA OrpaHWuYeHnsa B
OTHOLIEHNN COOMIOAEHNA KOMMepuye-
CKOW 1 HanoroBoW TaWHbl, @ TaKXKe KOH-
dvAeHUManbHOCTU JaHHbIX. B oTninume
OT OCTa/ibHbIX BMLOB YueTa, ynpasneH-
UeCKMin yueT peKoMeHAYeTCA OpraHn3o-
BblBaTb Ha OCHOBAHMMW JaHHbIX NepBUY-
HbIX 1 CBOAHbIX AOKYMeHTOB. KauecTBo
MHGOPMALIMOHHOW 6a3bl BO MHOFOM 3a-
BMCWT OT MNOCTAaHOBKW aHaNUTUUYECKOro
yueta. Henb3sa octaBnatb 6€3 BHUMaHWA
1 0606uieHVe MHPOPMALMM O 3aTpaTax
Ha onnaty Tpyfa B cMCTeMe CUHTeThYe-
CKOTO yueTa U ynpaBieHYeCKol OTYeT-
HOCTW.

0606LeHne AaHHbIX OMEepPaTUBHO-
ro, OyxranTepckoro, CTaTUCTUYECKOTO
M HANOroBOro yveTa 3aTpaT Ha onnaty
Tpyga NO3BOAAET CAenaTb BbIBOA, UTO
ynpaBnATb 3aTpaTamu Ha onnaty Tpyaa
U NPVHUMaTb 060CHOBAHHbIE yNpaBeH-
yeckme peLleHna He AaeT BO3MOXHOCTU
HW OAMH U3 NepeyYncneHHbIX BUAOB yue-
Ta. [laHHOe 3aKnoYeHre OCHOBbIBAETCA
Ha nHopMmaumu Tabs. 3.

Takum  0bpasom,  WCClefoBaHMe
NpeanocbiNoK CTaHAApPTM3aLMn YYeTHO-
AHANUTNYECKON CUCTEMbl YNpaBlieHUA
3aTpaTamu Ha onnaTy Tpyha BblABUNO:

£ -3
w
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Tabnuya 2 — Matpuua nHPOPMaLMOHHbIX BO3MOXHOCTEN Y4ETHO-aHaIMTUHECKON CUCTEMbI 3aTpaT Ha onaaTty Tpyaa

MHpopmaLinoHHbIe BO3MOXHOCTY YYETHO-aHaNUTYECKOl CUCTEMBI 3aTpaT Ha onaTy Tpyaa
Bug yuera [JloKymeHTanbHoe ; ; OopmupoBaHue
e Ananutuyecknit yyet | - CuHTeTUYeCKUId yueT TaeTHOCTH My6nMuYHOCTL AAHHDBIX OTYETHOCTH
OnepatuBHbIii yuer He o6a3aTenbHo He opranusyetca He opranu3yetca [Tpu HeobxopMMOCTY [laHHble ABNAOTCA KOMMepPYeCKOi TaitHol
Byxrantepckwit yuer 06a3atenbHo He o6s3arenen Opranusyetca 06a3atenbHO [laHHble ny6nnyHbI
(raTucTUyecKkuii yuet He opraHu3yeTca, Tak kak MCNOb3yKTCA AaHHble ByXranTepckoro yyeta 06a3aTenbHo JlaHHble KOHPUAEHLMANbHbI
HanoroBbiii yuet 06a3atenbHo | 06a3ateneH | He opranu3yerca 06q3atensHo [laHHble ABNAKTCA HANOrOBOI TaNHON
YnpasneHueckui yuet Pexomenpyetca [laHHble ABNAKTCA KOMMEPUECKON TaitHOIA
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g Aworauws

CTaTbs NOCBALLEHa PACKPBITUIO CYLHOCTH CH-
ctembl SID(I)A (CUPUC), pazpaboTtaHHOM aBTOPOM.
[laHHas cucTeMa 6bina 0fo6peHa U peann3oBaHa
Ha ypoBHe 06pa30BaTe/bHbIX YHPEKAEHU U KOp-
nopauuit. C nomoLLblo nporpamMmmbl GopMUpyeTes
COBPEMEHHAs, 3KONOrMyHas, 3bdeKTBHas u
3KOHOMMYECKM OnpaBAaHHas 6a3a ans uayyeHus
CYTW NIMHIBUCTUKM, NMCUXONOTHM, KPEATUBHOCTU U
yNpaBneHns CTPECCOM, a TaKKe ANsi BbICHEHMUS
($aKTOpOB, B MEPBYIO 04eEPEdb BAMAIOLLMX Ha AO-
CTUXEHUE PE3yNbTaTOB CTPaTeruu.

Ta N OTYETHOCTV PEKOMEHAOBaHbl B Ka-
yecTBe OpWEHTMpPa MO  OpraHM3aLuu
YNPaBNEHYECKOrO Y4eTa, a 3HauuT, Mo-
ryT CTaHAAPTM3MPOBATb OTEUYECTBEHHYHO
YUYETHO-aHANIUTYECKYID CUCTEMY YMpaB-
NIEHNsA 3aTpaTamit Ha OnnaTy TPyLa;

® B OTEUECTBEHHOI CUCTEME HOPMa-
TUBHOTO PEryNMpOBaHNsA HeobXoayMa pas-
paboTka MOMoXeHUA Mo Gyxrantepckomy
yyueTy «Bo3HarpaxeHuie paboTHUKaMy;

© [M1aBHbIM UCTOYHUKOM MHbOPMaLMK
NPy Be[EHUM yYeTa 3aTpaT Ha onyiaTy Tpy-
[a ABNATCA NEPBUYHbIE JOKYMEHTBI, He-
cywue B cebe paznunyHble GyHKLMM ynpas-
neHns;

e B crcTeMe ByXranTepcKoro yyeTa 3a-
TpaT Ha Mnaty Tpyaa MHGOPMALMOHHbIE
MOTOKW OrPaHNUMBAIOTCA BUAaMM 1 Gop-
Mamu onfaThl TPYAa;

e B YNpaBeHNy 3aTpaTami HefloCTa-
TOYUHO MHOOPMALMK OMepaTMBHOrO, Gu-
HAHCOBOIO, CTaTUCTUYECKOTO 1 HANlOrOBO-
ro YYeTa, UTo [JOKa3blBaeT HEOHXOAUMOCTb
CTaHAAPTU3aLMM  YYETHO-AHANNTUYECKON
CUCTEMbI YMPaBIEHS 3aTpaTaMm Ha ona-
Ty TpyZa.

BbisiBneHe NpeanocbIoK CTaHAap-
TU3aLMM YYETHO-aHANMTYECKO CUCTEMBI
ynpaBneHns 3aTpaTamn Ha onnaty Tpyaa
Mo3BONWIO Ham pa3paboTaTb CreayoLyve
VHHOBALN:

Pa3BuTHe YenoBeYeCKHuX
pecypcoB M ynpaB/ieHue
MHHOBALMAMM NPU NOMOLIYH
cuctembi SID(I)A (CUPUC)?

KPEATUBHOCTb, HANPABAEHHASA
HA AOCTWUXXEHUE LIEAU

peaTVBHOCTb, WK TBOpPYECKas

LeATeNbHOCTb YenoBeKa, M3yya-
€TCA HeCKOMbKUMU JucumnamHamu. B pe-
3ynbTaTe NOABUNOCH MHOXECTBO Onpefe-
NeHN i AaHHOrO MOHATUA U MOEXOHOB K
ero aHanusy. Akagemuyeckas Hayka 3a-
HUMAETCA CaMblMU Pa3HOOBPa3HbIMK BO-
Npocamy KpeaTUBHOCTU: COOTHOLLEHWe
MeXay KpeaTUBHOCTbiO U obuielt obpa-
30BaHHOCTbIO; YMCTBEHHblIE U HEBPOJO-
rMyeckme NPOLLeCchl, CBA3aHHble C TBOP-
UecKoil LeATeNbHOCTbIO; TUM NIMYHOCTU 1
TBOpYECKMe CMOCOBHOCTY; TBOPYECTBO
1 MEHTaNbHOE 3[0POBbE; TBOPUECTBO B
06pa3oBaHNK; METOLbI BOCMUTAHNA Kpea-
TMBHOCTU C MOMOLLbI TPEHWUHIOB U HO-
BbIX TexHosoruin. B cgoe Bpema A. Agnep
nu1can, YTo «Kaxablli YenoBeK npeacTas-
nAeT coboii Kak eLUHCTBO NePCOHaNbHbIX

KauecTs, Tak 1 UHAMBUAYaNbHbIN CNOCO6
NPOABNIEHNA 3TOTO €ANHCTBA. Taknm 06-
pa3oMm, YeNoBeK — U KapTUHa, U XyAOKHUK
ofHoBpemeHHO. OH — XYAOXHWK CBOEM
NINYHOCTUY.

MCMNOAb30BAHME META®OP

KAK MOAEAb KPEATUBHOCTU

Jlesus: cmpozo 2080ps, Mbl He MOXeM
8 OelicmgumenibHOCMU OyMamb O XU3HU
U peanbHOCMU, Mak Kak 3mom npouecc
8Kk/IoYan bbl 8 Cebs U pasmeluiieHue 0
PasmMbluIeHUy, U pasMbluwiieHue 0 pas-
MbIWeHUU O paMbluiieHuy, u mak 0o
GeckoHeYHOCMU. YenoBeK MOXeT TONbKO
MOMbITaTbCA  NPUMEHUTD  PALIMOHANBHY!O,
onucatesnbHylo - punocoduio  BceneHHoi
npy JOMYLIEHN, YTO OH He ABMAETCA ee
YacTblo 1 MOMHOCTBIO HE33BUCUM OT Hee.
Ho ecnnt Bbl 1 BalKM MbICAIM — YaCTb 3TOVA
BceneHHOM, TO Bbl HE MOXeTe HaXOAUTLCS

"Yactb 2 (acTb 1 cm.: YnpasneHed, 2011. N2 9-10 (25-26)).
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Tabnnya 3 — MaTtpuua yaoBNeTBOPEHUS NOTPEBHOCTEN B MHYOPMaLMU

YnpaBnenyeckuit yuet
Bupabl yuera = =
CuTyaumnoHHbIi Crpareruyeckui
OnepatuBHbIii yuer He ynoneTBopAeT noTpe6HOCTH, Tak Kak He ABNAETCA AOCTOBEPHbIM He ynonetBopAeT noTpe6HOCTH, Tak Kak He ABNAETCA AOCTOBEPHbIM
Byxrantepckuit yuet He ynoBneTBopseT noTpe6HOCTH, Tak KaK ero aHHble PeTpocneKTUBHbI | He yioBneTBOpAET NOTPEOHOCTH, Tak KaK He MEET aHANNTUYECKNX
11 He UMEOT aHANUTUYECKMX AaHHbIX JaHHbIX
(raTucTuyeckuii yuer He ynonetBopAeT noTpe6HOCTH, TaK Kak ero aHHble peTpocnekTUBHbI | He ynoBneTBopAeT NoTpeOHOCTH, Tak KaK He UMeeT perucTpoB yueta
Hanorosbiii yuet He ynoBneTBopAeT noTpe6HOCTH, Tak KaK ero AaHHble peTpocnekTBHbI | He ynoBneTBopAeT noTpebHOCTH, Tak Kak ero AaHHble NpefHa3HaueHbl
11 NpesHa3HayeHbl AA Ueneii HanoroobnoxeHus ANA Leneit HanoroobnoxKeHua

o chopmynupoBaTb MOHATUMHBIN an-
napaT POCCMICKOro CTaHAapTa «Bo3sHa-
rpaxaeHvie paboTHMKaM», BKIIOYAIOLWLWii B
cebn TepMrHbI: onnaTa Tpyaa (3apaboTHas
nnara), 3aTpaTbl Ha ONNaTy Tpyaa, y4eTHo-
aHanMTMyecKas cucTemMa ynpaeneHus 3a-
TpaTamm Ha onnaty Tpyaa;

® PeKOMEH[OBaTb WCMOfb30BaHMe
Knaccudurkaumm 3atpaT Ha onnaty Tpyaa
B YUETHO-aHaNUTUYECKON CUCTEME ynpaB-
neHns nmMm npu GopmMUpoBaHUM CoaepKa-
HUA POCCUICKOrO CTaH#apTa «Bo3Harpax-
AeHve paboTHMKamy;

® [1NA PacKkpbITUA MHdOPMaLMM O no-
TeHUMane yyeTHbIX AaHHbIX O 3aTpaTax Ha
onnaty TpyAa B POCCUIACKOM CTaHpapTe

Human Resource Development

«Bo3HarpaxpgeHue
paboTate: Moaenb MHPOPMALIMOHHOMO
obecneyeHns ynpaeBneHus no AaHHbIM
[OKYMEHTOB O 3aTpaTax Ha onnaty Tpy-
[a; MoJenb OpraHv3auumu OBUKEHUA UH-
GopmaLn o 3aTpaTax Ha onnaty Tpyaa B
cucTeMe OyXranTepckoro yueta; Matpu-
Ly WHPOPMALMOHHBIX  BO3MOXHOCTEN
YUYETHO-aHaNUTUYECKO CUCTEMbI YNpaB-
NEHNA 3aTpaTamu Ha onnaty Tpyda; Ma-
TPULY YOOBNETBOPEHWA NOTPEBHOCTEN B
fAaHHoit nHdopmavm. Il

and Innovations Management

Using SID(I)A*

CREATIVITY ON PURPOSE

Creativity and creative acts are
studied by several disciplines.
As a result, there is a multitude of defini-
tions and approaches. Scholarly interest
in creativity ranges widely: the relation-
ship between creativity and general in-
telligence; the mental and neurological
processes associated with creative activ-
ity; personality type and creative ability;
creativity and mental health; creativity in
education; and ways of fostering creativ-
ity through training and technology. Al-
ready Adler wrote that “Every individual
represents both a unity of personality
and individual fashions of that unity. The
individual is thus both the picture and
artist. Therefore if one can change her
concept of herself, she can change the

picture she is painting”.

METAPHORS AS A MODEL

FOR CREATIVITY

Motto: In the strictest sense, we can-
not actually think about life and reality
at all, because this would have to include
thinking about thinking - ad infinitum.
One can only attempt a rational, descrip-
tive philosophy of the Universe on the as-
sumption that one is totally separate from
it. But if you and your thoughts are part
of the Universe, you cannot stand outside

>
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them to describe them. To “know” reality } m

you cannot stand outside it and define
it; you must enter into it, be it and feel it.
“Nature does not like jokes; it is always
true, always serious, always strict; it is al-
ways true (that) mistakes and fallacy are
generated by humans”. And | would add
that felicities can be generated by hu-
mans. A metaphor can serve as a model
for creativity. It can provide a basis for:

Part 2 (for Part 1 see Upravlenets. 2011. N2 9-10 (25-26)).

This article deals with one of the proven
programs, called SID(I)A. It was designed by
the author, accredited at the State University of
Economics (Prague) and implemented at the
educational and corporate level. The program
offers ecological, efficient and economical
opportunity to learn what matters in linguistics,
psychology, creativity and stress management
and what will have the largest impact on results
of one's strategies.
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UCTOYHUKHU TPU3
CUCTEMHAS
TEOPUA
ncMxonorus MATEHTHAS
TBOPYECTBA VHOOPMALIMA
e T 3BOJIIOLYA U PA3BUTME
BMONOFMYECKOM CUCTEMDbI
T
P
VHOOPMALIVIOHHAA TEOPUA MCTOPUA HAYKM
u W1 PA3BUTUE TEXHOMNOF M
3
HAYYHBIE BbIBOAbI,
TEOPUA NPUHATUA UCNONb3YEMbIE
PELIEHUN W30BPETATENAMM
KPUTUKA
METOAbI
APYTUX METOAONOMMYECKMX
L Lol L L NOAXOA0B K KPEATUBHOCTU
AVANEKTUKA

«BOBHE» X, UTOObl UX onucaTb. BoT no-
uemy Bce QUIOCOPCKME U Teonornye-
CKMe CUCTEMbI [OMKHbI B KOHLIE KOHLIOB
pa3BanuTbcs. HeBO3MOXHO HaxoauTbCA
3a npegenamyi pPeanbHOCTM M MbITaTbCs
Y3HaTb W MOHATb €€; Bbl JOKHbI BOUTU
B peanbHOCTb, CTaTb €€ YacTblo, NMPOUyB-
CTBOBaTH ee. «[1prpoaa He NBUT Wy TUTD;
OHa BCerga NpaBauBa, BCEraa CepbesHa,
BCerga onpegeneHHa. Mpaeaa B TOM, UTO
MMEHHO YenoBek ABnseTca (nepBonpu-
YUHOW 1) NCTOYHVKOM BCEX OLLNOOK 1 3a-
onyxaeHmin» .

MOo>XHO n06aBUTb: YENOBEK TaKXe AB-
NAETCA Co3[aTeNeM METKUX BbIPaXKeHWI.
Tak, meTadopa MOXET MCMoNb30BaTbCA
B KauectBe Mofenu TBopuectsa. OHa co-
CTaBNAeT OCHOBY:

1) cMbicioBOro 06pasa;

2) NOACHeHus;

3) npepnonoxeHusa.

C yuetom 31010 MeTadopbl TakXKe Bbl-
CTYNakoT B KAYECTBE MOZENel MbILLNEHUSA:

1) MbILUNIEHNA KaK BOCMIPUATUS;

2) MbILLNEHUA KaK ABUKEHUS;

3) MblluNeHUA Kak 06beKkTa MaHuUny-
LTIV

BocnpusTue ciyXuT TONYKOM K CO3-
JAHUI0 CMbICNIOBOrO 06pasa, MOCTPOeH-
HOro C MOMOLLbl0 MHPOPMALIK, @ MEH-
HO — H$OPMALIM O TOM, KaKUM 06pa3om
3TO NMPONCXOLUT.

! Watts A. The Wisdom of Insecurity.

[BUXXeHMe [aeT TONYOK CO3[aHuio
MOUCKOBOI MOfENK, KOTOPas BbICTPauBa-
€T nocniefoBaTeNbHOCTb AENCTBUIA, Onpe-
LenAeT KOHeYHOe COCTOAHMeE (pe3ynbTaT),
GopmynMpyeT BO3MOXHble MPEnATCTBUSA
1 aNbTEPHATVBHbIE NMYTU PELLEHNS.

MaHunynauma o6bekToM ABAAETCA
OCHOBOW MOLEN PECTPYKTYPU3aLnK, KO-
TOpas paccmMaTpuBaeT Npobiembl KOMOU-
HaLWW nAeil U NX B3aMOAENCTBIA,

/3 BbllecKka3aHHOTO MOXHO cAenaTth
BbIBOA: 00pa3 MbIWEHNS BbICTYMAeT
060cHOBaHVMEM MofaBaAwwWero 6onb-
WWHCTBA NpefnpuHUMaeMbIX AeNCTBUN.
370 BKMOUaeT B cebA NOHMMaHMWe Toro,
YTO MApPaANIMON HayK ABAETCA MEXaHU-
Ka. Hanpumep, ecnu niogu npepcrasAt
MCUXONOrnio, TO UX Uaeanom byaeT sB-
NATbCA MexaHUKa gywu. Ho gns MHormx
npobnema 3aknoyaeTca B TOM, UYTO Cy-
LyecTByeT MHOXECTBO 3aKOHOB GU3UNKK 1
NNWb HECKOJIbKO 3aKOHOB MCUXOMOMU.
CuuTaetca, uto ab6pesunatypa DNA (OHK)
MOXET NPUMEHATLCA TONbKO B KOHTEKCTE
TaKMX HayK, KakK XUMUA 1 TeHeTnKa, HO
OHa TaKXe MOXEeT MCMosb30BaTbCA Npu-
MeHUTENbHO K AyxoBHoW cdepe: DNA -
Divine Nature Attitude - boxecTBeHHOe
ecTeCTBeHHOe MPOBO33PEHNe.

Otcioga cnepyeT, UTO TBOPYECTBO —
3TO He MPOCTO CUCTEMHBIA NPOLECC, HO
M MUPOBO33peHue. Tak, WMCCrefoBaHue
nctopum cemb Megmum npegocTaBnseT
WIMPOKME BO3MOXHOCTW N1 TBOPYECTBA

BOOOLLE 1 AENOBbIX NOAEN B YaCTHOCTH,
KoTopble [OENCTBUTENBHO KENalT cMe-
HUTb He TONbKO KyNbTypy.

Teopusa pelleHns 1300peTaTeNbCKIX
3apau I C. AnbTwynnepa — TPU3 (TIPS -
Theory of Inventive Problem Solving) -
NPUBOANT K MOHMMAHWIO TOrO, UTO Tex-
HUYECKME CUCTEMbI SBOMIOLIMOHUPYIOT B
COOTBETCTBUW C MOZIENAMU, OCHOBAHHbIMU
Ha NPOrHO3MpPoBaHuM TpeHaoB. TPA3 Ha-
wna ceoe nprmeHeHne B cucteme CUPUC
B chepe MNaHWPOBaHMA U ynpaBneHus
3KCTPEManbHBIMU CUTYaLIMAMY, a TaKXKe B
MeHeIKMeHTE MHHOBaLWI. Kak nokazanu
nccneposanua P untca v T. SnwTenHa,
a TaKxe TeCTbl, NpoBoauMmble P. baHane-
pom B npouecce 0u3dliHa 4Yesnoseyeckux
pecypcos, BCe MOAENU KpeaTMBHOCTU U
MeHEeIKMEHTa MHHOBALMIA OCHOBaHbI Ha
MPUHLUMNAX W OTAINYUTENBbHBIX YepTax
CPaBHUTENBHOM NIMHIBUCTMKK, BAWAHUN
AHMMIACKOTO A3blKa KaK WHOCTPAHHOTO,
Bepcun E-Prime u HeiponuHremctuye-
cKkoro nporpammupoanua (HMM).

Cuna abCTpaKTHBIX MbICEN, KOTOPbIE
3apOX[AloTCA B KOpe TOMIOBHOTO MO3ra
UenoBeKa, JaeT eMy BO3MOXHOCTb Gpop-
MynupoBaTb W 3ajaBaTb BOMPOCHI, Ka-
catolynecs BcenenHoli. bes 3toin cnoco6-
HOCTY He 6bl10 6bl HW PEANTIAN, HW HayKN.
B 10 e Bpemsa cnegyeTt NOMHWUTb, YTO Mo-
BeLEeHYECKan NCUXONOrUA, PENNINA 1 He-
BPOJIOrNA UMetOT OTHOLLEHME K Npupoae
N OrpaHuNuyeHnaM abCcTPaKTHOrO MbICK-
TenbHOro npotecca (cm. Tabnuuy).

MATOAOTMYECKAA HAYKA

WpBuH JleHrmiop, naypeat Hobenes-
CKol npemun no xumum 1932 r., onpege-
AN cnepylowme WeCTb NPU3HAKOB NaTo-
NOTNYECKON HayKMU.

1. OcHOBHOI Habniogaemblin 3¢pdeKT
BbI3bIBAETCA HEKUM ABNEHMEM efjBa pas-
JINYNMON UHTEHCUBHOCTW; NpU 3ToM 3¢-
beKT He 3aBUCUT OT UHTEHCUBHOCTYW NpW-
UMHHOTO ABNEHNA.

2. Bce HabniofeHMA HaxopAaTcA Ha
nopore  3pUTeNbHOrO  BOCMPUATUA.
B npotBHOM cnyyae noHago6unock 6ol
NpoBeCTM MHOr0 W3MepeHWi, Tak Kak
CTaTUCTUYECKanA [JOCTOBEPHOCTb pe3yb-
TaToB C/INLIKOM Mana.

3.  OTkpbiTe  COMpOBOXAAeTcA
YTBEPXAEHNEM UCKIIOUUTENbHOWN TOYHO-
CTY 3KCNepUMEHTa.

4. ina 060CHOBaHMA OTKPBITUA WC-
nonb3ytoTca  daHTacTUUecKne Teopuy,
npoTMBOpeYaLme BCeMy HaKOMIeHHOMY
OMbITY HayKM.

5.1Moban KpuTUKa pe3ynbTaToB IKCne-
pVIMEHTa CTanKMBaeTCA C BO3PaXKEHNAMMY,
KOTOpble NPUrofHbl TONbKO ANA AaHHOTO



Sources of TIPS
SYSTEMS
THEORY
PSYCHOLOGY PATENTS INFORMATION
OF CREATIVITY
EVOLUTION AND
CYBERNETICS DEVELOPMENT OF
T BIOLOGICAL SYSTEM
| HISTORY OF SCIENCE
INFORMATION p AND TECHNOLOGY
THEORY DEVELOPMENT
S
DECISION-MAKING SCIENTIFIC EFFECTS
THEORY NEEDED FOR INVESTORS
CRITICIZING OTHER
PREDICTING METHODS METHODOLOGIES OF
CREATIVITY
DIALECTICS

1) representation,

2) explanation and

3) prediction.

In this context metaphors serve also
as models of thinking:

1) thinking is perceiving,

2) thinking is moving and

3) thinking is an object manipula-
tion.

Perceiving gives rise to a representa-
tion model that deals with issues of what
and how information is considered.

Moving gives rise to a search model
that deals with issues of sequencing of
actions, end state, obstacles and alterna-
tives.

Object manipulation gives rise to a
restructuring model that deals with is-
sues of combination and interaction of
ideas.

In short this means: much of what
we are doing is a question of changing
the style of thinking. This includes the
understanding that the paradigm of the
sciences is mechanics. If people imagine
psychology, their ideal is a mechanics of
the soul. But the problem for many re-
searchers lies in the fact that there are
many laws of physics and hardly any laws
of psychology.

Therefore DNA, coming from the
world of chemistry and genetics, can also
be perceived as an abbreviation, related
to Spirit: DNA as Divine Nature Attitude.

Creativity is therefore not only a
systemic process but also an attitude.
A study of the Medici family reveals op-
portunities for creativeness and busi-
ness people that truly wish to change
not only culture.

Altschueller’s TIPS (Theory of Inven-
tive Problem Solving) leads to under-
standing that the evolution of technical
systems follows predictable patterns
based on prediction of trends. SID(I)A
therefore applies TIPS in the Planning
and Management of Extreme Situations
(PMES) and Management of Innova-
tions. The models of creativity and man-
agement of innovation are all based on
the principles and distinctions of com-
parative linguistics, the impact of Eng-
lish as a foreign language, E-Prime form
and NLP as learned by Robert Dilts and
Todd Epstein and tested during“"Human
Design Engineering” sessions with Rich-
ard Bandler.

The power of abstract thought, ena-
bled by a large neocortex, permits us to
ask questions about the universe. With-
out this ability there would be neither
religion nor science. At the same time
it is worth taking into account that be-
havioral psychology, religion and neu-
roscience to mention a few address the
nature and limitations of the abstract
thought process (table).

Labour e Cadres ¢ Education

PATHOLOGICAL SCIENCE

Irving Langmuir, Nobel Prize Laure-
ate in chemistry (1932) defined six symp-
toms of Pathological Science as follows:

1. The maximum effect is produced
by a causative agent of barely detect-
able intensity, and the magnitude of the
effect is substantially independent of in-
tensity of the cause.

2. The effect is of a magnitude that
remains close to the limit of detectabili-
ty, or many measurements are necessary
because of a very low statistical signifi-
cance of the results.

3.There are claims of great accuracy.

4. Fantastic theories contrary to ex-
perience are suggested.

5. Criticism is met by ad hoc excuses.

6. Ratio of supporters to critics rises
up to somewhere near 50% and then
falls gradually to oblivion.

Langmuir never published his inves-
tigations into the subject of Pathologi-
cal Science. The definition of symptoms
of pathological science as presented
here comes from a microgroove disk
transcription that was made from a tape
found among Langmuir papers in the
Library of Congress. It also includes a
reference to N-rays, Mitogenetic Rays as
described by Gurwitch and other phe-
nomena.

A FEW WORDS ABOUT PROTECTION

OF RESULTS OF CREATIVITY

Although we may hear daily the
words “creativity”, “innovation” and so
on, we need to accept that either the
creativity or the innovation or...are rec-
ognized in the same way by an individ-
ual or society. Therefore, it is important
to be aware of the legal protection, its
history, possibilities and practice and
accept that “An idea is not protect-
able”

We may have an idea for a unique
management style, being able to select
and recruite an excellent team of profes-
sionals, prepare a business plan prom-
ising high and fast returns. But all this
stands for nothing if one can not protect
patent, copyright, trademark. Only a par-
ticular expression of an idea is therefore
protectable.

There are three types of legal pro-
tections for the expression of an idea:
1. Patent, 2. Copyright and 3. Trademark.
They are different, they have different
histories and philosphies, but they are
the only three tools that are used to pro-
tect creative ideas or the results of crea-
tive process(es).
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Tpyn ® Kaopbl ® Obpa3oBaHve

OrpaH14eHus1 4e710BE4ECKOro MbiwwneHns u TPU3

MbiwneHne B3p0oC/oro yenoBeka

Mbiwnenne pebeHka

Mbiwnexne TPU3

XapaKTepHbl CTpaxu nepes npoTBopeYMAMM
U CTpemAeHue Ux n36exatb

HeuyBCTBUTENbHO K NPOTUBOPEUMAM U XapaKTepu3yeTca
He/,0CTaTOuHbIM YMeHWeM u3beratb U B npoLecce pac-
CyXaeHuit

He nbiTaeTca u36exarb NpoTUBOPEUNil 1 CrleLnanbHo
BbINCKVIBAET MX B NPo6iemax 1 3apauvax. loumaer, uto
pacKpbiTUe CYTU NPOTUBOPEUMS 1 €T0 OPMYINPOBKA —
370 e LLar B HANPaBEHINN peLueHus npobnembl

Wcnonb3yeT meTadu3ndeckiii NoAXoa, paccmaTtpusas
06beKTbI, NPoLieccbl i peHoMEHbI KaK CAaMOCTOATENbHbIE
MOHATYA, B OTPbIBE APYT OT APYra i HeCCTEMHO

Mcnonbsyer CUHKPETUYECKIil NOAXOA, NbITAfCh «(BA3ATH
BCe Co BCem»

Mcnonb3yeT cucTeMaTU3MPOBaHHbI NOAXOZ U CTABUT CBOEN
LIENbIO HATK CBA3N MEX[y YAaNeHHbIMN 00beKTamu,
NpoLEccamu 1 eHOMEHAMIA, KOTOPbIE 3a4acTyto BbIMAZAT
COBEPLUEHHO He CBA3aHHbIMY APYT C APYTOM

MpuUMeHsET 6ECCUCTEMHYIO KOMOUHALMIO PA3NUYHbIX BIUAO0B
YMO3aKNI0YeHMiA, 3a4acTyto PyKOBOACTBYACH OLINGOYHOIA
JI0TVIKOIA MX NPUMEHeHus

MpuMeHseT TpaayKLMio — BUA AEAYKLMH, KOTOPbIit
ABNAETCS OLUMOOUHBIM C TOUKI 3pEHNA KNACCMUECKOit
NOTMKM, KOTAa NOCHINIKY U Pe3yNbTaThl Cyx/eHns obnagator
0/IIHAKOBOIA CTENEHDBI0 0OLLHOCTH, T. €. «OT YACTHOTO

K YaCTHOMY»

Ymo3aKnioueHus o aHanoru. MepeHoc Maeit, BbIBOZOB 1
peLueHuii Mexzy pa3HbIMIn CUCTEMaMU 0fiHOI WU pasHoii
CTeneHu 06LYHOCTY (OpraHn30BaHHas KOMOUHALMA UHAYK-
LY, BeByKLUMM U TpagyKumm)'

OnupaeTca Ha coueTaHue NOruYeckoro MbiLLNeHNA
Y MPUPOLHON MHTYMLMN

OnupaeTca Ha BPOXKAEHHYI0 CNOCOBHOCTb BLIHOCUTb
VHTYUTUBHDIE CYXaeHUA

Wcnonb3yeT KBUHTICCEHLMIO NOTNYECKOTO MbILUAEHUA
W LieneHanpaBReHHo CHOPMUPOBAHHOM MHTYULMM

XapakTepusyetca cobntoeHneM 3aKoH0B. 3aKoHONOCyLL-
HOCTb TPAKTYETCA KaK UCNONb30BaHMe Ye 3BECTHbIX
WUHTYUTUBHBIX 1N BePOanu30BaHHbIX 3aKOHOMepHOCTeil

XapakTepu3yeTca co34aHMeM 3aKOHOB. 3aKOHOTBOPYECTBO
— CMOHTaHHbII NOUCK 1 BbIPABOTKA MHTYMTUBHBIX 1 yXKe
(hOpPMYNMUPOBAHHbIX 3aKOHOMEPHOCTei!

XapaKTepu3yeTca LieneHanpasneHHbIM NOUCKOM W Bbl-
pa6oTKoii 3aKoHOMepHOCTeH, a Takxke GopMynMpoBaHeM
WUHTYUTUBHO BOCIPUHUMAEMbIX 3aKOHOB

[IbiTaeTca HailTh peLueHne AN TPYAHON 3a4aum C nepBoit
NOMbITKM, «B N106», 0TCTYNaA 1 0TKA3bIBaAC OT NPUHATOrO
peLLeHIs, eCnit 0HO 0Ka3anocb HeIPYEKTUBHBIM

[TbiTaeTca nogMeHUTb yTb I'Ip061'leMbI. I'Ipm HEBO3MOXHO-
(TN pewwnTb npoﬁnemy HaMepPeHHO UCKaXaeT ycnosua
nnpasuna CNOXKMBLLEIACA CuTyauum, yT06bI YCTPaHuTH ee

[biTaeTca 3ameHnTb 0fHy npobnemy Apyroi,
K0TOpas NOAAAETCA PeLLEeHNI0 N0 U3BECTHIM NPaBUNaM

! MHI.'lyKLlMﬂ — 0T YaCTHbIX ¢BKTOB K 06ll.l€My 3aKMI0YEHNI0; AEAYKLNA — 0T 061L4ero 3aKAI0YEHMA K YaCTHbIM ¢aKTaM = 3T0 NPABUNbHbIE CTOYKM 3pEHNA KJaCCYeCKOi NIOTUKI MbICATENbHbIE onepawim, Ho, Kak noKasanu MHorue

yueHble, Mano npuroAHble Ang nonyueHna HoBbIX TBOPUECKIX pe3ynbraTos.

KOHKPETHOTO CJyyas 1 6binu 1n306peTeHbl
TYT e, <Ha MecTe».

6. Yncno mocneposatenen (K umncny
NPOTUBHMKOB) CHauana pacTeT, JOCTUras
npumepHo 50%, a 3aTemM NOCTENEeHHO na-
AAeT [0 HynA.

W. NeHrmiop HyKorga He ny6nukoBan
CBOVX HAYYHbIX W3bICKaHWI B obnactu
naTonornyeckomn Hayku. lNepeuncnexHole
B [JaHHOW CTaTbe onpefeneHnsa B3ATbl U3
TPAHCKPUNUUW NAEHKKM, HANAEHHOW Cpe-
A 6ymar Jlenrmiopa B brubnuoteke Kox-
rpecca CLA. Take 3Ta nneHKa conepxut
uHdopmaumio o N-nydax (Mpocnep Pene
BnoHgno), muTOreHeTMueCKMx  ayyax
(A.T. TypBuu) n gpyrux peHoMeHax.

HECKOAbKO CA\OB

OTHOCUTEABHO 3ALLUTHI

PE3YALTATOB TBOPYECTBA

HecmoTpA Ha TO UTO eXefHEeBHO Mbl
CNbILMM CNIOBa «TBOPYECTBOY», «KPeaTmB-
HOCTb», <VIHHOBaLUA» U T.4., CeayeT npu-
3HaTb, YTO U KPEATUBHOCTb, 1 MHHOBALUM
pacrno3HalTCA OTAENbHLIM  YEeIOBEKOM
1 06LEeCTBOM B LIESIOM MO OAHUM 1 TEM
xe npusHakam. [losTomy KpairiHe BaXHO
3HaTb 3aKOHOJATENbCTBO B 3TON 06nacTy,
€ro NCTOPUYECKNE KOPHU, BO3MOXHOCTM
1 NPaKTUKY NpUMeHeHNs. A Kpome Toro,
HeobXoaMMO MpPU3HaTb, UTO «MLes He
OXPaHOCMOCOOHa».

MoXeT BO3HWMKHYTb MAeA OTHOCW-
TENbHO YHNKANbHOTO CTUAA YNpaBneHuns,
No3BONAOLIETO NOAOGMPaTL KaHAMAATOB
U CO3AaBaTb KOMaHAy NpodecCroHanos,

NMOAroToBUTb BU3HeC-MnaH, obelaoLnii
ObICTPbIN 1 BbICOKMIA foxon. Ho Bcé 3To
HUYyero He OymeT CTOWTb, eCNn Henb3A
OyneT 3alMTNTb MaTeHT, aBTOPCKMe npa-
Ba, TOProBylo MapkKy. No3ToMy BO3MOXHO
06e30MacnTb TONbKO Kakoe-To onpepe-
NIEHHOE BblPAXKeHe naew.

V13BeCTHO, UTO CyLeCTBYIOT TPM CMO-
coba 3aKoHOAATENbHOW 3aLUMTbI BblpaXke-
HWA naeu:

1) naTeHT;

2) aBTOPCKMe NpaBa;

3) Toprosas MapkKa.

OHU OTNINYAIOTCA MO CYTH, UMEIOT Pa3-
Hble UCTOPUK BO3HUKHOBEHWUS U urno-
coduo B CBOEN OCHOBE, HO MPU 3TOM
OHV ABNAIOTCA eMHCTBEHHbIMU NHCTPY-
MEHTaMu, NMPUMEHSIEMbIMIA ANA 3aLUTb
TBOPYECKUX uaei n (1unm) pesynbratoB
TBOPYECTBA.

B npouecce BepeHus 6GusHeca Takxe
MMEET CMbICT UCMOsb30BaTh TakMe ornpe-
[EeNeHns, KaK «BHYTPEHHAA UHbOopMaLma
KOMMaHWU» 1 «NpaBO COOCTBEHHOCTU Ha
MHbOPMALMIO». ITO MO3BOSIUT PELLNTD,
KaKoW BapuaHT — opopMIATb NaTeHT Uiu
XPaHUTb HOBLLECTBO B CEKpeTe — borblue
NOAXOAWT BaM C TOUKI 3PEHMA OTLENBHOTO
uenoBeKa 1 C NO3ULWK BCEl OpraH3aLum.

Bce, KTO BOBMeYeH B TBOPUECKMIA
MPOLECC, KOYYMHT 1 T.N., XoTenu 6bl no-
HATb, YTO OTHOCUTCA K 0OblYasaM aeno-
BOro 060poTa, a uTto TpebyeT NPaBoOBOro
obecneueHus. MpaBa Ha BOCNpon3Befe-
HWe MoAMaAaloT Nnoj aBTOPCKoe npaso!
MosTomy 3anucb CeMuHapa, KOTOpbIN

Bbl NPOBOAMNTE, MO3BOINT BaM 3aLMTUTb
aBTOPCKMM MPaBOM MNeEHKY; NieHKa, Ko-
Topas NEXWUT B OCHOBE CO3[aHMA KHU-
rvi, MO3BOJINT BaM 3aLUUTUTb aBTOPCKNM
npaBom KHUry. icnonb3ys umtatbl U3 Ta-
KO KHWTK, NOXanyncTa, cnegyinTe NpuH-
UMnam «JOKTPUHbI  JO6POCOBECTHOIO
NCMNONb30BaHUA.

OCHOBHbIE PEKOMEHAALIUNA

M0 PA3BUTUIO U 3ALLIMTE MAEM

1. Bepute OHEBHUK UnU 3amnuUCHYyO
KHIVKKY U 3anucblBalite BCe Balu Uaeun —
HUKOTJa He 3Haelllb, Kakas NMEHHO MO-
XeT NPUroAnTbCA B ByayLiem.

2. latnpyiTe ngev 1 nognucbiBanTech
Ha KaX[OOW CTpaHuue HeBHUKa. MMomumo
3T0ro obecneybte cebs CBUAETENEM, KO-
TOPbIA TakKe NocTaBun 6bl CBOIO NOANMCH
[NA NpefoCTaBneHnsa JoKkasaTenbcs. Crie-
LManCTbI MO NaTeHTaM He MOrYT BbIHOCUTb
peLleHne, OCHOBbIBAACb NULIb Ha CIOBaX
n3obpetatens UAeM — WM HyXHbl Mopg-
TBEPXAaloLLME NOKa3aHWA CBUAETENEN.

3.Tlpv BOBNEUEHHOCTU B TBOPYECKMIA
npouecc Bcerfa CyllecTByeT BeposAT-
HOCTb TOTO, YTO Bbl «BNOBUTECH» B CBOU
naen n nobpeteHuns. HaxonAacb B KOH-
KYpeHTHOI cpefie, obaymaliTe BCe «3a»
M «MPOTKB» CO3JaHUA BONbLION KOMaH-
Ibl pa3paboTumkoB mMpeun. ITOT BOMPOC
0CO6EHHO 4acTo MOAHUMAETCA B KOM-
MaHUAX, YHUBEpPCMTETaX U WHCTUTYTaX,
rAle COBMeCTHas n3obpeTatenbckan fen-
TENbHOCTb MOXET CTaTb peanbHON Npo-
6nemoii. BcnomHuTe n3BecTHylo nputuy




Labour e Cadres ¢ Education

Human thinking limitations and TIPS

Adult’s Thinking

Children’s Thinking

TIPS Thinking

Fears, contradictions and desires to avoid them

Not sensitive to contradictions and lacks the desire to avoid
them in arguments

Loves contradictions and searches for them in problems.
Understands that the revelation and formulation of an obvious
contradiction is a step forward its resolution

Takes a metaphysical approach, considering objects,
processes and phenomena separately rather than
systemically

Take a syncretistic approach and desired to connect
“everything with everything”

Takes a systematic approach and desires to find the
connections between remote objects, processes and
phenomena which often look as though they are not
connected

Uses an unorganized combination of various types of
deductions, often applied erroneously

Uses traduction, a type of deduction, erroneous from the
viewpoint of classical logic, where inferences are made from
one specific fact to another specific fact

Uses deduction by analogue. Shows transition of deductions,
ideas and solutions between systems (an organized
combination of induction, deduction and traduction)

Follows a combination of logical thinking and natural
intuition

Follow an innate ability to produce an intuitive deduction

Follows a combination of logical thinking with purposely
formed intuition

Has “law obedience’, by which laws are intuitively known or
verbalized

Has “creation of laws", with a spontaneous search and
development of intuitive and verbalized laws

Has purposeful search and development of laws and the
verbalization of the intuitive laws

Attempts to brainstorm the difficult problem with one shot,
giving up the solution in the case of failure

Attempts substitution of the problem. If unable to solve
the problem, purposely modify the conditions and rules to
eliminate it

Attempts substitution of the problem with another one which
can be solved by known rules

For business purposes there is a need
to consider also Trade secrets or propri-
etary information. Such consideration
would allow you to decide which vari-
ant - to apply for a patent or keep the
novelty secret - may be better for you as
an individual and the business.

Those involved in creativity, coaching
and similar may wish to consider what is
customary and what is legal. Perform-
ance rights are copyrights! Therefore
recording a seminar would allow you to
copyright the tape; and tape used as the
basis of a book allows you to copyright
the book. By quoting from a copyrighted
work consider please the term “fair use
doctrine!

BASIC RECOMMENDATIONS

FOR THE DEVELOPMENT

AND PROTECTION OF IDEAS

1. Have a diary or notebook and write
down all your ideas. You never know
which one may turn out to be the right
one.

2. Sign and date each page and have
a witness to sign it across too, so that you
have a proof. The Patent officer will never
listen to the inventor; you always have to
have a corroborating witness.

3. When you do a creative work
you are at risk to fall in love with your
invention(s). Living in extremely compet-
itive environment consider the pro and
cons of multiply developers team. This
issue comes up especially in companies,

universities and institutes, where joint
invetorship can be a real problem. Learn
the known Solomon story, in which two
women claim that the baby is theirs.

4, Exercise as often as you can your
critical thinking process. A lot of creativ-
ity goes into being a critic, responding
to critic and knowing what kind of legal
protection you can get for an idea.

5. Accept that you never know what
might be the thing that protects or sells
your idea.

6. A feedback loop between goals,
evidence and operations, between
dreamer, realist and critic is the essence
of ecological, efficient and economical
creativity. Without understanding this
loop, even the most attractive idea may
not see the daylight. The basic function
of a feedback loop is to generate and fil-
ter experience.

7. Accept difference between Inno-
vation, Discovery and Invention. Inno-
vation stands for a function generating
new goals and visions. Discovery stands
for a function changing perceptual fil-
ters and evidence procedures. Invention
stands for a function applying and vary-
ing operations with which we manifest
and achieve goals with the limits of our
environment.

8. The process of creativity involves
not only our own mental activity, but it
always interacts and communicates with
brains and nervous systems of other
people. The paradox of creativity is that

the majority of it is actually a highly reit-

erative process based on feedback.

9. Feedback is an answer to your ac-
tions: it does not matter what you want
to say, but it matters how what you want
to say is received by the recipient. Never
expect that the audience would agree

with you.

MANAGEMENT OF STRESS

Health of a person is a state - as the
health of a state is a state: both need to
feel well physically and psychologically.
This means maintaining a dynamic bal-
ance. The principle of biofeedback: try
hard less, relax and achieve more. This
one of many types of contradictions: nat-
ural, covering cosmological and funda-
mental contradiction, human-like, cover-
ing individual, managerial and economic
contradictions and technical, covering
mathematical, technical, physical and
administrative contradiction. Many of
them can be resolved by most of us. It is
similar to what is called a problem: there
are complex problems which cannot be

resolved; the remaining are simple.
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Tpyn ® Kaopbl ® O6pasoBaHue

0 uape ConomoHe 1 [BYX XeHLIMHaX,
cnopAwwmx u3-3a pebeHka.

4. Yawe npumeHainTe cBou cnocob-
HOCTY K KPUTUYECKOMY  MbILNEHNIO.
bonblwasa yacTb TBOpUecKoro npouecca
CBA3aHa C YMEeHWeM BbICTynaTb B Kaue-
CTBE KPUTUMKA, OTBEYATb Ha KPUTHKY, 3Has,
KaKylo MMEHHO NpPaBOBYO 3alUTy CBOEN
VAN Bbl MOXETE NOMyUMTb.

5. YutuTe: Bbl HMKOrOA He 3HaeTe 3a-
paHee, uto bygeT npepcTaBnATb CO6ON
MeTOf, KOTOPbIN 3aLUUTUAT WU NMOMOXKET
npopatb Bally UAeto.

6. CyLLIHOCTbIO 3KONOrMYHOrO, 3bdek-
TMBHOTO M 3KOHOMWYHOTO TBOPYECTBa AB-
nAeTCA «netna obpaTHOW CBA3U» MeXay
LlenAmMM, AaHHOCTbIO U AeNCTBUAMU, MEX-
[y MeuTaTenem, peanncTom U KpUTUKOM.
be3 noHUMaHuA cyTn 3TON «nNeTnn» Jaxe
camas npuneKaTenbHas Uaes He CMOXET
yBUAETb CBeT. [NaBHaA Lenb Takon «mneT-
NNy — reHepUPOBaTb U CTPYKTYPUPOBaTb
OnbIT.

7. Oco3HaiTe pasHULY Mexay WHHO-
BaLVell, OTKPbITUEM U U306peTeHneM:
VHHOBALMA BbINOMHAET QYHKLMIO reHe-
paTopa HOBbIX el U pa3HbIX TOUEK 3pe-
HUA; OTKPbITUE — GYHKLMIO NPeNoMAeHNA
npr3mbl BOCMPUATUA 1 NpoLlefypbl 060-
CHOBaHWA; 1306peTeHne xe — dyHKUMIo
CpencTBa, NPUMEHAEMOro AnA ysenuye-
HMA pa3HoobpasnA AeicTBuWiA, C MOMO-
b0 KOTOPBIX Mbl OGHapYKMBaem v fo-
CTUraem MOCTaBMEHHbIE LN C y4eTom
OrpaHNYeHni, XapaKTepHbIX ANA OKpy-
Xarowew cpegpl.

8. B npouecce TBOpYeCTBa y4acTByeT
He TONbKO Halla cOO6CTBEHHaA YMCTBEH-
HaA JeATeNnbHOCTb, Mbl NPY 3TOM B3aUMO-
JencTeyem 1 0bLLaeMcs C MO3rom U HepB-
HOW cucTemon apyrux nogein. Mapagokc
KpeaTUBHOCTH COCTOMT B TOM, YTO OCHOB-
HaA ee YacTb ABNAETCA NOBTOPAKLMMCA
NpoLEeccoM, B OCHOBE KOTOPOrO NEXWT
obpaTHas cBA3b.

9. ObpaTtHaa CBA3b — 3TO OTBET Ha
BallM AeNCTBMA. He nmeeT 3HaueHwus,
UTO Bbl XOTWTE CKa3aTb; rOpPa3fo BaxHee
3HaTb, KakK TO, YTO Bbl CKa3anu, BOCnpu-
HUMaeTCsA nonyvatenem coobuieHus. 3a-
YacTylo He CTOUT XpAaTb, YTO ayauTopuA
COrNacuTcA € Bamu B NMOJHOM Mepe.

YNPABAEHUE CTPECCOM

300pOBbe UenoBeKa - 3TO COCTOA-
HU1e, TaK e KaK COCTOAHNEM SABMIAETCA 1
3[0pPOBbE TOCY[APCTBA: W rOCYAAPCTBY,
U OTOeNbHOMY uenoBeky Heob6XOAMMO
Xopowo cebs uyBCTBOBaTb PU3NYECKM 1
MCMX0NOrMyecki. A 3To 3HauuT - noaaep-
XWUBaTb AMHAMUYECKNiA 6anaHc. MMasHbIN
npUHLMN 6ronoruyeckoil obpartHom ces-

31 — MeHblle HanpsraiTecb, paccnabb-
TeCb, W Bbl JOCTUrHeTe Gonbliero. 310
NNWb OAWH U3 MHOTFOUYUCIEHHbIX BUAOB
NPOTUBOPEYMIA:

1) ecTecTBEHHOe NpPOTMBOPEYME -
KOCMONIOrMYecKoe 1 ¢pyHLaMeHTaNIbHOE;

2) yenoBekonofobHOe — BK/IOYAET B
cebs NepcoHanbHble, YNpaBeHYecKme 1
3KOHOMMYECKME NPOTUBOPEYMS;

3) TeXHMYEeCKoe NPOTMBOpeYne Nnoa-
pa3ymeBaeT MaTemaTuyeckoe, TexHuye-
cKoe, GpU3NYECKOe 1 aAMUHNCTPATVBHOE
HeCoOTBETCTBME.

B OCHOBHOM Mbl MOXeM peLnTb Ha-
3BaHHble MPOTMBOPEeUnA. ITOT npoLecc
MOXOX Ha PeLUeHME TOrO, YTO Ha3blBalOT
npob6nemori. CylecTByeT HEMHOIO feil-
CTBUTENBHO CJIOXHbIX Mpobnem, KoTo-
pble MPaKTUYECKN HEBO3MOXHO PELINTD.
HainTtv nogxop K 0CTaBWMMCA BMOMHE pe-
anbHo.

KntouoM K MOHMMaHWIO HeraTMBHbIX
acneKkToB CTpecca ABNAETCA KOoHUenuua
milieu interieur (KOHLENUMA romeocTasa
BO BHYTPEHHel cpefie Tena), BnepBsble Bbl-
ABUHYTas BENNKAM GPaHLYy3CKIM NCUXO-
norom Knogom bepHapom. C ee nomoLbto
OH OMMCbIBaN NMPUHLMMbI ANHAMUYECKOTO
paBHoBecUA. B AvHaMmnyeckom paBHOBe-
CMU NOCTOAHCTBO, T.€. HEM3MEHHaA CUTYa-
umMA (CoCcTosHMe) BO BHYTPEHHel cpefe
Tena, KpanHe BaXHO /1A BbK1BaHUA. bo-
ne3Hu Obiny onpeaeneHsl bepHapom Kak
CTpecc-GpakTopbl, HapyLLAloLMe NOCTOSAH-
ctBo milieu interieur.

Benvkuin Hesponor Yontep KeHHOH
npogosmkun paboTy Hag pPasBUTMEM MO-
HATUA TOMeocCTa3a, NpVONU3NB ero Tem
CaMbIM K OMpefAeneHnto ANHaAMUYECKOro
paBHOBeCUsA, OnMcaHHOro bepHapom.
Takxxe KeHHOH CTan nepBbIM, KTO MOHAN,
yTo CTpeCC-haKTopbl MOFYT ObITh KaK du-
31YECKMMM, TaK N IMOLMOHAIbHBIMU MO
npoucxoxaeHuto. MNpu nomowm onbiToB
OH [JEMOHCTPUPOBAN PeakLMto OpraHu3-
Ma Jllofel U XMBOTHbIX (bopbba nnu ber-
CTBO), KOTOPaA BO3HMKAET Kak OTBET Ha
cTpecc.

laHc Cenbe - elle OOMH YueHbIl,
NPOBOAVBILNIA WCCNefoBaHUs B 00-
nactTy crpecca M pacWMpUBLIMI Ha-

6ntopgeHna KeHHoHa. OH paccmatpuan
rnnodus (kenesa, HaxXoAALWAACA B OCHO-
BaHWUW MO3ra) Kak YaCTb CUCTEMbI Opra-
HU3Ma, pearupyouen Ha CTpeccoBble
cnTyaumu. Mo cytn, Cenbe 3anmcTBoBan
TEPMUH «CTPECC» U3 QUMK 1 TEXHUKM
1 ONPEeAEenn ero Kak «B3auMHble Bins-
HUA CWA, KOTOPblE MOTYT HOCWUTb Kak
br3nueckunit, Tak U NCUXONOrNYECKMIA
xapakTtep». EnBa nm MoxHo nepeoue-
HUTb BaXXHOCTb MOHWMAHUA CYLIHOCTU
cTpecca U ymeHue UM ynpaBasTb BO
BCEM MHOroobpasuu ero ¢opm. Mocto-
AHHO YBeNMYMBaKLLEeeCA KONMYECTBO
MepCoOHaNbHbIX U COLMANbHbIX Bbi30-
BOB, Ha KOTOPbIE NPUXOJUTCA OTBEYaTb,
TpebyeT MoHUMaHuA Toro ¢akTa, uTo
cerofiHsAlHMe npobnembl, cuuTawLme-
CA TBOPYECKMMU, MOTYT BbITb peLUeHbl
ANWb Ha HOBOM YPOBHE CUCTEMATU3U-
POBaHHbIX YMCTBEHHBIX NPOLIECCOB, KO-
TOpble NOABATCA NNLLb 3aBTpPa.

Ob6pa3oBatenbHas, obyuatollas u Ha-
cTaBHUYeckaa cuctema CMPUC yuntbiBaet
BHYTPEHHUI CTPecC, KOTOpbIii noaaep-
XMBAET NpoLecchl U3MEHeHUA B UHAMBU-
Zyyme, 1 ynpasneHue um. Cuctema Takxe
paccMaTpyBaET BHELLHWIA CTPeCC 1 ynpas-
NeHne 1M, KoTopoe obecrneumBaeT ymeHume
yenoseKka MOACTPaMBATbCA K BHELUHWUM
YCNOBMAM CO3HATeNbHO 1 6e3 HeKoH-
TPONVPYEMOTO prCKa 1A ero 340pOBbA.
Takxe B OMMUCHIBAEMON WHTEPAKTUBHOM
nporpaMme pPaccMaTpUBAKOTCA U NPaKTy-
KYytoTCA Cneytolume MeTobl: NpeBeHTB-
Hble; MeTop, AveToTepanuy; B3anMOCBA3b
dnew-kapT 1 GopMm, OTHOCALLMXCA K NO-
BELEHUECKM, KOTHUTUBHbBIM, 3MOLMO-
HalbHbIM 1 GU3NYECKUM MPU3HAKaM U
CMMNTOMaM CTpecca, BKMYas HeraTus-
HYI0 CaMOOLIEHKY 11 CKPbITble MPOABNEHNA
rHeBa; MeTofbl 06paLLeHNA C CUMNTOMaMK;
CTpaTerum oTBeTa Ha KPUTUKY.

®AKTOP APYXBbI

Mcnonb3yiiTe Tak Ha3blBaeMbli «pak-
TOp [IpyXO6bl» — 3ab0Ty, TaKTUYHOCTb
n BHUMaHue. CyulectByeT MHOro no-
FOBOPOK Ha 3Ty TeMmy, OfiHa U3 KOTOPbIX
rnacut: «/liloaen He 3ab0TUT, HACKOMNbKO
MHOTO Bbl 3Ha€eTe, MOKa OHW He 3HAI0T, Ha-
CKOJ/IbKO Bbl 3a00TNMBbI». 3a060Ta 1 BHU-
MaHue ABNAIOTCA POACTBEHHBIMU TaKUM
MOHATUAM, KaK «MO3UTUBHbIE 3MOLUN»
1 «conepexnBaHue». Oba 3T KayecTsa
0COBEHHO HYXHbI B TPYAHbIE BPEMEHa —
6yab TO Kpusnc, 6onesHb unnM cmepTb.
OHM nomoraloT nonyunTb 6ecLeHHyo
MHGOPMALMIO O CUNBHbIX M CNAbbIX Kaue-
CTBaX yesoBeka 6e3 Kakux-nnbo Bonpo-
COB. DTO MOXHO Ha3BaTb JIMHIBUCTUYE-
ckoit guardoctukoir. Il



A key to the understanding of the
negative aspects of stress is the concept of
milieu interieur (the internal environment
of the body), which was first advanced
by the great French physiologist Claude
Bernard. In this concept, he described
the principles of dynamic equilibrium. In
dynamic equilibrium, constancy, a steady
state (situation) in the internal bodily en-
vironment, is essential to survival. Diseas-
es were also stressors that threatened the
constancy of the milieu interieur.

The great neurologist Walter Cannon
coined the term homeostasis to define
further the dynamic equilibrium that
Bernard had described. He also was the
first to recognize that stressors could be
emotional as well as physical. Through
his experiments he demonstrated the
“fight or flight” response that man and
other animals share when threatened.

Hans Selye, another early scientist
who studied stress, extended Cannon'’s
observations. He included, as a part of
the body’s stress response system, the
pituitary gland, a small gland at the
base of the brain. Selye actually intro-
duced the term “stress” from physics
and engineering and defined it as “mu-
tual actions of forces that take place
across any section of the body, physical
or psychological”

The importance of understanding
and management of stress in its variety
of forms can hardly be underestimated.
The current and increasing number of
individual and societal challenges to be
resolved requires knowledge and un-
derstanding that today’s problems that
are considered creative can be solved on
a new level of structured mental proc-
esses that will not exist until tomorrow.

SID(I)A educational, coach and men-
toring programme considers internal
stress and its management, which sup-
ports the processes of change within
an individum. It considers also external
stress and its management, which sup-
ports the individual’s ability to adopt
consciously to external conditions with-
out uncontrolled risks for one’s health.
Methods of prevention, of dietary man-
agement, economics of beauty, feed-
back flash card and forms referring to
behavioral, cognitive, emotional and
physical signs and symptoms of stress
including negative self-evaluation, in-
direct expression of anger, communi-
cation with symptoms, strategies for
responding to criticism a.o. are also con-
sidered and trained during the interac-
tive programme.

FRIENDSHIP FACTOR

Do so-called “friendship factor” prac-
tice - caring, courtesy and consideration.
There are many sayings, of which one
says, that “people don't care how much
you know until they know how much
you care”. Caring and Consideration are
relatives of positive emotions and empa-
thy. Both are essential in times of need,
should it be just a crisis, temporary or
permanent illness or death. They relieve
priceless information about a person
strength and weaknesses without even
to ask. It may be called: linguistic diag-
nostics. Il
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OBOPOTHbIE CPEACTBA

0BOPOTHbII KAMUTAN
OBOPAYMBAEMOCTb ObOPOTHbIX CPEACTB
PEHTABE/IbHOCTb OBOPOTHbIX CPEACTB

Ny Aunorawns

PaccmatpuBalotcs nokasareny addeKTMBHO-
CTM UCMO/b30BaHKA 060POTHOrO Kanutana npeg-
NPUATUSA; NpesnaraeTcs HOBbIA NOAX04 K pacyeTy
peHTabenbHOCTM 060POTHOrO KanuTana.

OueHKka 3¢pPeKTUBHOCTH

MCNONIb30BaHUA

0GOpPOTHOro Kanurana
XO3SIMCTBYIOLLHUX CYODEKTOB

Ha [EeATeNbHOCTb NobOoro xo3Ai-
CTByIOWErO  CyObeKTa  3Haun-
TeNbHOE BNWSIHWE OKAa3blBAaeT YPOBEHb
3ddEKTUBHOCTM YNpaBneHns 060POTHbIM
Kanutanom. OT TOro, HacKO/bKO rPamoT-
HO OpraHK3yeTCA ynpaBneHre 3anacamu,
LEeONTOPCKON 33[0MKEHHOCTBIO U JEHEX-
HbIMW CPEeACTBaMU, 3aBUCUT GUHAHCOBOE
MOJIOXeHNe OpraHM3aLuy, a TakxKe Takue
BaXHbIE MOKa3aTeNy, Kak peHTabenbHOCTb
¥ IMKBUHOCTb NPEANPUATUS.
Moka3sateny 3G eKTUBHOCTM UCMONb-
30BaHMA OBOPOTHOrO Kanmutana MOXHO
pa3fenuTb Ha HECKObKO rpymm.
K nepBoii rpynne oTHOCATCA NOKasaTenu
060pauUMBaEMOCTV OBOPOTHBIX AKTUBOB.
CkopocTb 060pOTa OKa3blBaeT BANSA-
HUEe Ha MHOTVe MoKa3aTenu AeaTenbHo-
CTW OpraHn3auum: NoTPedHOCTb B UCTOY-
HUKax QUHAHCMPOBaHUA OBOPOTHOrO
KanuTana; 3aTpaTbl, CBA3aHHbIE C XpaHe-
HMEM 3anacoB Ha CKNaje; LOCTaTOYHOCTb
LEHEXHbIX CPEACTB. Yem HMxe CKOpoCTb
060poTa, TeM 6onblLe CPeacTs Npeanpu-
ATUIO NPUXOJNTCA aBaHCUPOBATL B TEKY-
L€ aKTMBbI, 1 HAOBOPOT, C NOBbILIEHM-
€M CKOpPOCTM 060pOTa TEKYLYMX aKTUBOB
YacTb CPeACTB BbICBOOOXAAETCA U MO-
eT ObITb HanpaBeHa Ha Apyrue HyXabl.
Huskasa obopaumsaemMocTb 060pOTHOMO
KanuTtana MOXeT CBUAETENbCTBOBATb O
TOM, YTO NpeAnpuUATAe He Npuberaet K
HOPMMPOBAHWIO 3aMacoB CbipbsA W roTo-
BOV NPOAYKLMM U HE yaenseT JocTaTou-
HO BHUMaHUA yNpaBieHuo AeOUTOPCKOA
3a[J0MKEHHOCTbIO, UTO MPUBOANT K 3ane-
XMBaHWIO 3aMacoB Ha CKnage, yenuue-
HUIO PAaCXOfOB MO ero cofepaHuio u K
HEe[OCTaTKY [eHEXHBIX aKTUBOB.
AnnTenbHOCTb HaXOXKOEHUS TEKYLLNX
aKTMBOB B 060pOTE NPeANpPUATAA 3aBU-
CuT OT pAda $akTopPOB, KaK BHELLHUX, Tak
W BHYTPeHHWX. K BHeWHUM dakTopam
MOXHO OTHecTu cdepy [eATeNnbHOCTM
OpraHusauuy, OTpacneByld MpuHag-
NEXHOCTb, MacwTabbl npegnpuatia. K
BHYTPEHHUM daKTopam OTHOCATCA 3¢-
GEKTUBHOCTb  YMpaBneHns 060POTHbI-
M1 NPOM3BOACTBEHHbIMU GOHAAMU 1
3anacamy roToBOW NpogyKumu, 3podek-

TMBHOCTb YNpaB/eHna AebUTopcKoi 3a-
LOJIKEHHOCTbIO, 3GDEKTUBHOCTD YNpaB-
NEHNA JEHEXHBIMU aKTUBaMU.

AHanu3 060paunBaemMoCcTi MOXHO
NpoBOAWTb Ha OCHOBaHWK Koabduun-
€HTOB 060paunBaemMoCcTi UM Mepuo-
poB obopaumsaemoctn. KoadpdpuumeHt
060paumBaemMocTn 060POTHBIX CPefCTB
MOKa3blBaeT, CKOMIbKO pa3 TeKyljue aK-
TVBbI 060PaUMBaIOTCA 33 ONpPefeneHHbIN
npomexyTok BpemeHu. Mepuog obopa-
UMBAEMOCTU OBGOPOTHBIX CPEeACTB — 3TO
nepmog BpeMeHY OAHOrO NOAHOro 060-
poTa 060POTHBIX CPEACTB.

Kpome obwwmx nokasatenein obopa-
UMBAEMOCTMN PACCUNTBIBAIOTCA U YACTHbIE:
060pauMBaeMoCTb 3anacoB, 1e6UTOPCKOIA
U KPeguTOPCKON 3afomkeHHocTn. [le-
p1oAbl 0bopoTa 3anacoB U AebuTopckon
33[0/PKEHHOCTI  COCTaBMAOT — onepauy-
OHHbIV LWKN npegnpuaTus. Ho Hambonb-
WKW MHTEPEeC ANA aHanu3a npeacTaBnaet
GMHAHCOBBIN LMK, Tak Kak WMEHHO OT
€ro JANTENBHOCTY 3aBUCUT NOTPEOHOCTL
B ICTOYHMKAX PUHAHCMPOBaHWs. OUHaH-
COBbI LMKI — 3TO MEPUOA BPEMEHM OT
onnathl CbipbA [0 MOMYYEHUS AEHEXHBIX
CpencTs 3a rotosyto npoaykumo. OuHaH-
COBbI LMK HAXOAWTCA KaK pa3H1Lia Mex-
[y OMepPaLVOHHbIM LIMKIIOM 1 MEePUOOM
060p0Ta KPeANTOPCKOI 3aA0MKEHHOCTN.

MpoBegem aHann3 3$dEKTUBHOCTM
UCMOMb30BaHNsA 0BOPOTHOTO KanuTana
Tpex NpeanpuATWiA YepHON MeTannyp-
rum: OAO «YenabuHCKUI aneKTpomeTan-
nyprudecknii komouHat» (OAO «YIMK»),
OAO «AWMHCKNI MeTanNypruyeckuni 3a-
Boa» (OAO «AM3»), OAO «YenabuHckuin
TpybonpokaTtHbIi 3aBog» (OAO «YTM3»)
(tabn. 1), Ha ocHoBe KO3$OULMEHTOB U
nepuogos obopaunsaemoct 06opoT-
HbIX cpefcTB. AHanu3 obopaurBaemo-
CTV OGOPOTHBIX CPEACTB MPEANPUATNIA
npencTaBneH B Tabn. 2.

AHann3 obopaunBaeMoCT MoKa3an,
yto Hambonee 3¢pdeKTMBHO 0BOPOTHBIN
KanuTan WCnonb3yeTca Ha MpennpuATumn
OAO «AM3», a HaumeHee 3GPeKTUBHO Ha
npegnpuAtun OAO «4Y3MK». Kak yxe oT-
MEYanoCb, OCHOBHbIMY MOKa3aTensamm as



Estimating the Efficiency
of Companies’ Working Capital

Tabnmya 1 — MicxoaHble AaHHble 41 aHa/im3a 060paymBaeMocTi 060POTHbIX CPEACTB BeAyLYMX
NpeanpusTHii YepHOH MeTannyprm YensbuHcKoi o6nact Ha 1 aHBapsi 2011 r., Teic. p.*

Ne lNokasatenb 0AO0 «YIMK» 0AO «<AM3» | OAO «YTMN3»
1 | Boipyuka 29 849 048 13783102 42701323
2 | CebecToumoCTb MpoAyKLMY 25358027 13009773 31435285
3 | 060poTHble aKTUBbI 20302622 5367922 28 882 245
4 | 3anacol 6869 140 1983157 9285 346
5 | flebutopckan 3af0MmKeHHOCTb 12757 571 972355 17 453 942
6 | Kpeautopckan 3af0mKeHHOCTb 3739589 1790300 11171576

Tabnnua 2 — AHann3 060paynMBaemMoCTh 060POTHLIX CPEACTB BEAYLUMX NPEANPUATUI
4YepHo metannyprum YensabuHckon obnactv Ha 1 sHBaps 2011 r.

Ne MNokasatenb

0AO0 0AO OAO

MeTtopuka pacyeta <MK | «AM3» | 4Tn3»

1 | KoadduumeHT obopaunBaemocTu 060poTHbIX CPeACTB

Crp. 1(Tabn. 1)
Gp. 3 (Tabn. 1) 1471 257 | 148

2 | Nepuog 0bopoTa 060POTHbIX CPEACTB, AHM

360

Crp. 1 (Tabn. 2) # W24

3 | Nepuopn obopota 3anacos, AHu

(rp. 4 (Tabn. 1)

Tp.2 (Tabn. 1) X360 98 55 106

4 | Nepuon 060opoTa 4e6UTOPCKOI 330MKEHHOCTH, JIHU

Crp. 5(Tabn. 1)

Cip. 1 (Tabn. 1) X360 154 25 147

5 | Nepuop obopoTa KpeAUTOPCKOI 33Z0MKEHHOCTI, IHI

Ctp. 6 (Tabn. 1)

Tp.2 (Tabn. 1) X360 53 50 128

6 | OUHAHCOBBIA LKA, AHU

Crp. 3 (Tabn. 2) +
Crp. 4 (Tabn. 2) - 199 30 125
Crp. 5 (Tabn. 2)

7 | PaHr

[Mpumedarue: paHr 1 - NpeANpPUATME C CaMbIM BbICOKMM 3HaueHnem KodddnumeHTa obopaunsaemoctn 06o-
POTHbIX CPEACTB 1 CaMbIM KOPOTKIM GUHAHCOBBIM LiNKNOM;
paHr 2 - NpeanpuaTe CO CPeaHUM 3HaueHneM koadduumeHta 060paunBaemMocT 060POTHBIX CPEACTB 1

CpeAHell NPO[OMKUTENbHOCTbIO d)lechoaoro unkna;

paHr 3 - NpeanpuUATIE C CaMbIM HU3KUM 3HaueHrem Ko3dduLreHTa 060payBaemMoCTi 060POTHBIX CPEACTB 1

Hanbonee NPOAOIXKUTENbHBIM ¢MHaHCOBbIM LUUKNoM.

aHanM3a BbICTYNaloT 060PaYMBAEMOCTD
060POTHBIX CPEACTB M GUHAHCOBBIN LMK

Ko BTopon rpynne noka3aTenen,
xapaktepusyowmx 3GpGeKTMBHOCTb nC-
nonb30BaHUA 0BOPOTHBIX CPEACTB, OT-
HOCUTCA PEHTAbEeNbHOCTD.

MoxHo BblgenuTb fBa nokasaTens
peHTabenbHOCT 0BOPOTHLIX CPeacTs:
nepBbIn (Pl) — OTHOLUEHMe YNCTOW Npu-

ObINM K CTOMMOCTY O6OPOTHBIX CPEACTB,
BTOpoi (P,) - oTHOwWeHne npubbiin ot
MPOW3BOACTBA U peanusaunu npoayk-
L{MM K CTOUMOCTY 0OOPOTHBIX CPEACTB.

rae YIl - unctas npubbiib npeanpu-
atms, p., O6C - obopoTHble CpeacTBa
NpeanpuaTAs, p.

! 'hdopmaumoHHo-aHanuTyeckas cuctema FIRAPRO. Pexxium goctyna: http://www.fira.ru.
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IImp

06C

3

roe ITp — NprbbiNb OT NPOV3BOACTBA U Peanu3aLn NPoayKLmMK, p.
Mo MHeHuIo aBTOPOB, NepBas ¢popmyna (P,) UMeeT paj HeAOCTaTKOB:
a) cornacHo cT. 25 HanoroBoro kogekca PO, npennpuatua BNpase yMeHbLIaTb Hano-
roobnaraemyto Nprbblib Ha CYMMY MOHECEHHbIX YOLITKOB B Mpeablaywyx nepuogax. 3
3TOrO CrlefyeT, Y4To MoKasaTeslb YACTON NPUObIIN HeJOCTaTOYHO KOPPEKTHO OTpaaeT
pe3ynbTaTbl AEATENbHOCTY NPEANPUATUS 33 aHANN3VPYEMbI NEPUOA, €CIM OHO UMENO

yObITK B NPeAblAYyLMX Neproaax;

6) uncraa npubbinb NpeanpuATAA GopmUpyeTca U3 NPUOLINK OT NPOU3BOACTBA 1
peanu3auum npoayKuMn U BHepeanusauroHHoW npubbinu. Mpegnpuatvie nomyvaet
BHEpeann3aLioHHYI0 MPUObINb OT AONTOCPOYHBIX GUHAHCOBBIX BIIOXKEHNIA, HO MPY 3TOM
LOJHKHA YUNTHIBATLCA NPUOBITb OT KPATKOCPOUHBIX GVIHAHCOBDBIX BIOXEHMIA.

Pacuet peHTabenbHOCTM No BTOpON $popmyne (P,) He MeeT NepBOro HeOCTATKa, HO
He yuuTbIBaeT NpUObINK OT KPATKOCPOUHbIX GMHAHCOBBIX BNOXEHWMI. [TprbbInb OT Npoms-
BOZCTBA W peanu3aLyu NPOAYKLIMM He BKtouaeT B cebA Nprbbinb, MONyYEHHYI0 OT BOXe-
HA AEHEXHbIX CPELCTB B KPATKOCPOUHbIE GUHAHCOBbIE BIOXEHWA.

Mo MHEHMIO aBTOPOB, NCXO[A 13 CTPYKTYPbl 0BOPOTHOIO KanuTasna, Heo6XoLUMO Bbl-
LennTb TaKue NMoKasaTenu, Kak onepauyroHHas peHTabenbHOCTb 060POTHBIX CPEACTs.,
PEeHTabenbHOCTb KPAaTKOCPOUHbIX GUHAHCOBbIX BIOXKEHUI 11 peHTabenbHOCTb 060POT-

Horo Kanutana. OnepaunoHHas peHTabenbHOCTb 060POTHBIX cpepcTs (P

06C0rlep) NoKasbl-

BaeT 3QPEKTUBHOCTb UCMONb30BaHNA 0OOPOTHBIX NPOV3BOACTBEHHbLIX GOHAOB U $OH-
L0B 06palleHa 1 onpepenseTca no Gopmyre:

[Ipu6BLLIL OT NPOU3BOACTBA M pealu3alUuy NPOAYKLHH

POGConep =

CTonMOCTb 060pOTHBIX cpeAcTB — KpaTkocpodyHble GUHAHCOBBIE BJIOXKEHHUS

MpepncraBneHHasa popmyna nuweHa 0603HauYeHHbIX BblLLe HEJOCTATKOB, Tak Kak AnA pac-
yeTa nokasaTens 1CNosb3yeTcs Ta YacTb MPUOLITY NPEANPUATUSA, KOTOpas HEMOCPEeACTBEH-
HO GopMUPYETCA 3a CYET 060POTHBIX MPON3BOACTBEHHBIX GOHAOB 1 POHAOB ObpPaLLEHN.

PeHTabenbHOCTb KPaTKOCPOUHbIX GpUHAHCOBbIX BOXEHUIA NMPeACTaBseT coboil Ao-
XO[IHOCTb BNOXEHWI.

Qopmyna ana HaxoxaeHUa peHTabenbHOCT 060POTHOrO Kanutana BbIFAAUT cre-

Jylowum obpasom:

roe P .. - onepaunoHHas peHtabenbHoCTb 060pOTHbIX CPeacTs; [ .~ A0nA 060pOTHbIX

P06K = (POGC X HOGC) + (PKGJB x HKCI)B)’

CPeACTB B CTPYKType 060pOTHOrO Kanutana; P, .~ AOXOAHOCTb KPaTKOCPOUHbIX pUHAH-

COBbIX BNIOXeHUi; ]

KOB

060pOTHOrO KanuTana.
MpoBefem aHanu3 peHTabenbHOCTU Tex Xe TPeX NPeANPUATUIA Ha OCHOBE Tpaiu-
LMOHHbIX dopmyn 1 GopMynbl ONepaLMOHHON PeHTabenbHOCTU 0OOPOTHBIX CPEefCTs,

npeasioXXeHHoI aBTopamu (Tabn. 3).

= AONA KPAaTKOCPOYHbIX ¢I/IHaHCOBbIX BJIOXEHWI B CTPyKTYpE

Tabnuvua 3 — MicxoaHble JaHHble ANns aHain3a peHTabebHOCTH BEAYILMX MPEeANnpUSTU
yepHoH meTannyprum Yens6uHckon obnactv Ha 1 sHBaps 2011 r., Teic. p.*

Moka3arennb 0AO «YIMK» 0AO «<AM3» 0AO «YTM3»
Yucras npubbinb 2599513 1008 147 2677962
[pu6binb 0T NpoM3BOACTBA M peanu3aLLn 4491021 773329 11266 038
060pOTHBIE aKTUBbI 20302 622 5367922 28 882 245
KpatkocpouHble G1HaHCOBbIE BNOMXeHUsA 62095 2137405 1437576

PesynbTathl pacueTa nokasateneit peHTabenbHOCTV 060POTHBIX CPEACTB NPeAcTaB-

NeHbl B Tabn. 4.

! 'hdopmaumoHHo-aHanuTyeckas cuctema FIRA PRO. Pexxum goctyna: http://www.fira.ru.

AHanu3 peHTabenbHoCT 060pOTHOTO
KanuTana Ha OCHOBe MepBoi dopmynbl
roKasaf, 4to HaumeHee 3PHEKTVBHO TEKY-
LWKe aKTUBbI UCMONb3YIOTCA NPeanpUaTA-
em OAO «YTM3», a Hanbonee 3pdeKTNBHO
npeanpuatuem OAO «AM3». MMokaszatenu
peHTabenbHOCTH, PacCcUMTaHHbIe Ha OCHO-
Be BTOPOW (GOPMynbl, CBUAETENLCTBYIOT O
TOM, YTO 3$HEKTUBHOCTD CMOSb30BaHNA
060POTHBIX CPEACTB BbiLLe Yy NPEANPUATUS
OAO «YTMM3». OueHKa noka3zaTtenen one-
PaLMOHHOI PeHTabeNbHOCTU 060POTHBIX
CpefcTB MOKasblBaeT, uto Haubonee 3¢-
dekTMBHOE MCnonb3oBaHMe 060POTHbIX
CpencTB Habniogaetca y npeanpuATHs
OAO «YTN3», a HaumeHee 3dPeKTUBHOE
Ha npeanpuatum OAO «4IMK».

MpoBeas aHann3 3GPeKTUBHOCTY UC-
MOMb30BaHNA TEKYLMX aKTUBOB Tpems
cnocobamu, Kaxzaplil pa3 Mbl noayyanu
pasHble pe3ynbratbl. [10 MHeHUIO aBTo-
POB, TPETUIN BaPUAHT aHann3a ABNIAETCS
Hanbonee KOPPEKTHBIM.

[ina Toro utobbI paccumTaTh peHTa-
6enbHOCTb 060POTHOrO KanuTana, He-
06X0AMMO 3HaTb [JOXOAHOCTb KpaTKoC-
POUHbBIX PUHAHCOBbIX BNOXKEHW AaHHbBIX
npegnpuatuin. Cnegyet OTMETUTb, YTO
€CNM AOXOAHOCTb KPATKOCPOUHBIX GU-
HAHCOBbIX BNOXEHWI HUXe peHTabenb-
HOCTU OBOPOTHBIX CPELCTB, TO 3TO He-
raTMBHO OTPa3UTCA Ha peHTabenbHOCTU
060pOTHOrO KanuTana, u HaobopoT.

K TpeTbeit rpynne nokasatenen 3¢-
($EKTUBHOCTY UCMONb30BaHNA 0O0POTHBIX
aKTMBOB MOXHO OTHECTU CpPaBHEHUE Tem-
MoB pocTa obbema peanuzauum NpomyK-
UMM 1 0B0POTHBIX akTMBOB. ECnn 06bembl
npopax pactyT 6osee BbICOKMMU TEMMaMU
MO CPABHEHWIO C POCTOM 06OPOTHbIX aKTK-
BOB, TO 3TO CBULETENLCTBYET 00 UX Gonee
3 PEKTVBHOM MCMONb30BAHUM.

Mposesem aHanK3 TEMMOB POCTa Bbl-
PYuYKky 1 0OOPOTHBIX aKTMBOB 3aABNEH-
HbIX BblLLe NPeanpuATAiA (Tabn. 5).

AHanu3 TeMnoB poOCTa BbIPYYKHU
11 060POTHbIX aKTUBOB MOKa3aJl, YTo Hau-
60nee 3GPeKTUBHO NCMONL3YIOTCA TEKY-
wue aktmebl npegnpuAatin OAO «YTT3»
n OAO «AM3».

[laHHbI BMA aHanM3a 3HAYUTENbHO
ycTynaeT aHanusy 3¢deKTMBHOCTU UC-
Mosb30BaHNsA 0BOPOTHOrO KanuTana Ha
OCHOBE 060paUNBaEMOCTN U peHTabenb-
HOCTU obopoTHOro Kanwtana. Ha ero
OCHOBE MOXHO CAenaTb BblBOfbl O TOM,
MoBbICMNACh 3PPEKTUBHOCTb UCMONb30-
BaHWsA 060POTHOTO KanuTana unm CH3u-
Nacb, HO OH He AaeT UH$opMaL MK O TOM,
Hackonbko 3ddeKTNBHO MCnoNb3yeTcs
006OpPOTHBI KanuTan.



HekoTopble yyeHble, aHanusmpys 3¢-
GEKTVBHOCTb MCMONb30BaHKsA 060pPOT-
HOrO KanwTana, paccmMaTpuBaloT Takue
MoKasaTenu, Kak KoadpuumneHT obecne-
UEHHOCTW COBCTBEHHBIMI OGOPOTHBIMY
cpeacTBamMn 1 NVKBUMAHOCTb Npepnpus-
TnA. [0 MHEHUIO aBTOPOB, YKa3aHHbIE No-
KasaTennm He oTpaxatoT 3$deKTUBHOCTL
CNONb30BaHNA 06OPOTHOrO KanuTana,
a ABNATCA 6a301 A1 aHanM3a NCTOYHU-
KOB ero GHaHCMPOBAHWNSA U CBA3AHHBIX C
3TUM PUCKOB.

Takum 06pa3om, B CTaTbe OMUCaHbI
TpW rpynrbl NoKa3aTenen oLueHKN 3ddek-
TMBHOCTW WCMONb30BaHUA 06OPOTHOTO
KanuTtana npeanpuaTus. Mo MHeHMIo aB-
TOPOB, NepBble fABe ABNATCA Haubonee
MHGOPMATUBHBIMUW. AHann3 obopaurBae-
MOCTM NMOKa3bIBaET, CKONbKO 060POTOB CO-
BEPLLUAIOT TEKYLUME aKTUBbI 33 OfUH rog, a
GUHAHCOBbIN LMK NPeNpUATIAA — Kakyio
YacTb OMePaLMOHHOIO LMK/A Heobxoaw-
MO UHAHCMPOBATb 3a CYET COOCTBEHHDIX
WCTOYHMKOB. PacueT peHTabenbHOCTM
060POTHOrO KanwuTtana Heob6xoaMMo Ocy-
WeCTBAATb TakUM 06pa3oM, uTobbl He
YunTbIBaTb TaKWe MOKasaTenu, Kotopble
MOFYT WCKa3nTb pe3ynbrat. Mo MHeHUIO
aBTOPOB, MNOKa3aTeSlb  OMnepaLVoOHHON
peHTabenbHOCT  0BOPOTHBIX CPEeACTB
MOXET ObITb UCMONb30BaH GaHKamu Npw
OLieHKe KpepuToCcnocobHOCTN 3aeMiuu-
Ka, a TaKxe CaMUMM NpeanpuUATAAMA Npu
GOpPMUPOBaHNN KPEAUTHOW MONUTUKA 1
aHanm3e BbIFOGHOCTN BIOXEHUS LEHEX-
HbIX CPeLCTB B KPAaTKOCPOUHble PUHAHCO-
gble Bnoxerus. Il

P

Tabnunya 4 — AHanu3 nokasatesnei peHTabe/IbHOCTH 060POTHbIX COEACTB BEAYLUMX NPEANPUTUI
YepHoi meTannyprum YenssbuHcKkow obnacti Ha 1 sHaps 2011 r.
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Moka3arenb 0AO «Y3MK» 0A0 «AM3» 0AO «YTMN3»
p 2599513 013 1008549 019 2677962 0.09
1 20302622 5367922 28882245
PaHr 2 1 3
p 4491021 022 773329 014 11266038 039
2 20302622 5367922 28882245
Panr 2 3 1
Onepaumon-
Has peHTa-
6enbHOCTb 4491021 773329 11266038
— =022 ——— " =024 |=—=————————— =041
060pOTHBIX 20302622 — 62095 5367922 — 2137405 28882245 — 1437576
peacts
(Poﬁtonep)
Panr 3 2 1

Tabnuua 5 — AHanM3 TeMIOB POCTa BbIPy4KM M 0GOPOTHbIX CPEACTB npeanpusTvii 3a 2010 — 2011 rr.

0A0 «YIMK» 0AO «<AM3» 0AOQ «YTMN3»

Moka3zatenb

2009 | 200 || 2000 2000 [ 2000 | 2000 | MM

pocra pocrta pocra

Bbipyuka,
TP 25579757 129849048 | 1,16 | 10205542 | 13783102 | 1,35 | 24654804 | 42701323 | 1,73
06opoTHble
(pepcTBa, 14551623 120302622 | 1,40 | 6130305 | 5367922 | 0,88 |25773748 28882245 | 1,12
ThIC. p.
Panr 3 2 1

Yue6HO-MeTOmMYEeCKUIT IIEHTP
aTTeCTalM U MIOTOTOBKN KaJPOB

I'maBHoit nenblo IleHTpa ABNAeTCA peanusanys 06pa3oBaTeNbHbIX HPOTPaMM
MIONOTHUTENBHOTO NpodeccuoHanbHOro 06pa3oBanHus, MpoBeeHe
HayYHO-MCC/Ie0BaTeNbCKOI paboThI, a TAK)Ke OKa3aHNe YCIYT 10 IPOBeJeHUI0
TOCYapCTBEHHOIT 3KCIepTu3sl Ha Tepputopuu Yp@O.

MBI rapaHTHpYeM, YTO BbI IIOTYYUTE JOCTOBEPHYIO M AKTYa/TbHYI0 MHPOPMALUIO
U3 HaJIe)KHbIX ICTOYHMKOB, MPAKTHYECKIe HABBIKN ee IPUMEHEeHN,
KOHCY/IBTallMM SKCIIEPTOB, YHUMKA/TbHBII ONBIT 00IIEeHM ¢ KO/IIETaMM U3 PYTUX
PErMoHOB, HOBBIE IeTIOBbIe KOHTAKTHI M HOBBIE MieM /LA POCTa M Pa3BUTHA.

620144, Exarepunoypr, y1. 8 Mapra/Haponnoii Bomu, 62/45
(343) 252-14-58, +7 922 1796828 www.expert.usue,ru
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(g Wmouesviecnosa

HALOHATTbHbIE BE3ATTKOTONIbHBIE
HAMATKN

MOTPEBUTENbCKME NMPEANOYTEHNA
CTPYKTYPA NPELNOKEHNA
NULEBAA LIEHHOCTb

N Auorawen

BezankoronbHble HanWTKKU 3aHWMaloT
0co60e MeCTo B MUTaHUKU, NMOTOMY YTO WX
rnaBHas uUefib — yToneHue xawabl. B cra-
Tbe aHanu3upylTca NoTpebuTenbCcKue
npeanoYTeHNs Npu BbIGOPE HAaMNUTKOB,
paccMoTpeH OCHOBHOW COCTaB HYTPUEHTOB
notpebénsemMblx HanUTKOB. HaLMoHanbHbIE
6e3a/IKorofibHble HanuTKU NpeacTaBasioT
MHTEPEC ANnAa pPa3BUTUA UHOAYCTPUU WUHHO-
BaUMOHHbIX HAaNUTKOB, MOCKOJIbKY coeaun-
HAIOT B cebe TPaguLMOHHYIO KYXHIO C CO-
BPEMEHHbIMU NpeanoYTEHUAMMN.

HauuonanbHble 6e3anKOronbHbie
HaANUTKU B CTPYKTYpPE NUTAHUA
YPanbCKOro notpeburenn

IOBNETBOPEHHOCTb NOTPEOUTENA —

OCHOBHO MPWHLMMN CUCTEMbI Me-
HeIXKMEHTA KauyecTBa B COOTBETCTBUN C
mexayHapoaHbimu ctaHgaptammn UCO ce-
pvn 9000. BoinonHeHne 3TOro npuHLUMNa
HEMOCPEACTBEHHO CBA3AHO C U3YUYeHneM
MoTpebrTenbCcKOro Crpoca, CTaTncTuYe-
CKOI 0BPaboTKOM M NPABUIIbHON NHTEP-
npeTaLmen NonyyYeHHbIX Pe3ysbTaTos.

B nocnegHue rogbl B cektope 6es-
aNKOTOMbHbIX HAMUTKOB MPOUCXOAAT Cy-
LyecTBeHHble M3MeHeHuA. MoTpebutenu
bonblle He CYMTAOT HAMWUTKM MPOCTO
CPeACTBOM YTONEHWA >KaxAbl, CKopee,
OHW BOCMPUHMMAKT WX Kak MonesHble
AN 3[40POBbA MULLEBbIE MPOAYKTbI, CO-
fepalume onpeaeneHHble UHrPeaueHT
1 npegcTaBnAowme coboii HeKylo YacTb
o6pa3sa xwu3Hu [1. C. 315]. Takas TeHgeH-
LKA pacnpoCTPaHAETCA He TOMbKO Ha eB-
poneiicKue CTpaHbl C nepesoBbiM OMbITOM
pa3paboTKy NO[OOHbIX HAMUTKOB, HO U Ha
poCCHiicKoro notpebutens.

B HacTosALee BpeMsA NPUBbLIYKM NUTa-
HUA yparbLeB CTanu 3aBUCMMbIMIA OT MU-
POBOIO UMMNOPTa, PEKNAMHON NPOAYKLMK,
YCKOPEHWA TeMNa U3HW 1 Apyriux Hebna-
ronpuATHbIX $akTopoB. HauuoHanbHble
TPaAULMW B NMUTAHWUU CKMagbiBanuch Be-
Kamy ¥ BKMlouyanu notpebreHne cynos
(lw, 6opL, conaHKa, rPMBHOIA, PbIOHDIN,
OKpOLLKa), Kall, CY6npOAYKTOB (CTyLeHb,
6niofia U3 neyeHw, A3blKa), Pbibbl, a Takxe
HanNUTKOB (Kucenu, MopCbl, Yau, COUTHM,
menbl). Pycckaa KyxHA Bcerga oTMeva-
nacb creyuanuctamun Kak b6onee 3gopo-
Bas, NOCKO/bKY B NUTaHWUU npeobnagana
pacTuTenbHas nuwa. K Tomy Xe Hago
BCMOMHUTb U O TOM, YTO MOYTK Noaroga
3aHMMan NpaBoOCNaBHbIN MOCT, KOTOPbIN
npegnonaran yMepeHHOCTb B NMUTAHUU 1
pAL OrpaHNyeHuii.

CoBpemeHHbI  MWLEeBON  paLMoH
yparnbLieB XapaktepusyeTcsa 60bLKM NO-
TpebneHrem NPOAYKTOB BbICTPOro Npu-
FOTOBNEHWA U3 Pa3NINYHBIX KYXOHb MUpa.
3HauuUTeNbHYIO [OMI0 COCTABMAKT MACHbIE
1 pblbHble nonydabpukatbl. B cermeHTe
MUTLEBOTO PbIHKA MpPeAnoYTeHre oTha-
eTCA CNAAKNM rasMpoBaHHbIM HaMUTKaM.
OcobeHHO Takas TeHAeHUMA 3ameTHa B

KPYMHbIX ropofax, LeHTpax cocpefoTo-
UeHUA [eNnoBOM U MONOAENHON aKTWB-
HOCTW.

Motpebnss BbICOKOKaNOPUiiHbIe
MPOAYKTbl C MOBbILEHHbIM COAEpPXKaHU-
€M CaxapoB, XWPOB U KaHLIEPOreHoB,
Ypanbckuii  NOTpebuTtens  UCMbITbIBAET
MOCTOAHHbIN JepULUT BUTAMUHOB 1 MHO-
X MUKPO- 1 MaKpPO3JIEMEHTOB, MOCKOJ1b-
Ky B CTPYKType NMUTaHUA npeobnagaiot
YINeBOAbl, Xupbl 1 caxapa. CnefcTeuem
pedrumTta G1ONOrMYECKN akTUBHBIX KOM-
MOHEHTOB ABMAKTCA HeraTMBHble MNpPo-
ABNeHNA GU3NONOTMYECKOro xapaktepa
(punc. 1).

B pamkax peanuzauun [OKTpWHbI
NPOAOBONbCTBEHHOW 6€30MacHOCT U
MOAJEPXKKN HALMOHANbHbLIX TPaguLMii
Ypanbckoro pervoHa B CTPYKType nu-
TaHMA uyenoseka BO3HMKaeT Heobxopu-
MOCTb Pa3paboTKy NMLIEBLIX NPOAYKTOB,
B TOM YMCIe U HAMUTKOB, CrocobCTayto-
wux GOpM1POBaHMIO 11 Pa3BUTUIO 300PO-
BOTO TUMa NUTaHMA.

OpHUM 13 HampaBfeHn CoBepLUeH-
CTBOBaHWA TEXHOMOMMU AnA pa3paboT-
K/ OYHKLMOHANbHbLIX NPOAYKTOB MOXET
cTaTb pa3paboTka HanmuTKOB GpOXeHNA.
HanuTkn ¢ 3agaHHBIMM NOTPEOUTENBCKI-
MM CBONCTBaMM MOXHO OTHECTW K QyHK-
LIMOHaNbHbIM NPOJYKTaM NUTaHWA, Npea-
Ha3HAYeHHbIM A1 NOTPebneHns Bcemu
BO3PacTHbIMU Fpynnammn 3[0POBOrO Ha-
ceneHna. OHM CHMXKAIOT PUCK Pa3BUTWA
3ab0neBaHNi, CBA3AHHBIX C MUTAHUEM,
COXPaHAIOT M YNyJlWalT 340poBbe 3a
CYET BKI/IIOYEHUA B UX COCTaB buonoru-
Yyecku akTuBHbIX BeulecTB (BAB) [2.C. 1].
TakuMy HaMMTKaMM MOTYT CTaTb TPaAULN-
OHHbIE PYCCKME HaMUTKK BPOXeHWs, Ha-
npumep Keac, cbuteHb, B3sap. Kak npasu-
no, oboraweHne HaMUTKOB MPOUCXORUT
33 CyeT YBeNIMYEHUA COAEPXaHUA B HUX
onpegeneHHbix BAB, opraHuyecknx Kuc-
noT (Hanpumep, MONIOYHOW, NMMOHHOIA),
BUTAMUHOB, MWUHEpPasbHbIX, NEKTUHOBbIX
1 NONNPEHONbHbBIX BelecTs. K 3afaHHbIM
MOTPEOUTENBCKIM XapaKTepucTKam
CnepyeT OTHECTU TaKke opraHonentuye-
CKIe 1 3ProHOMMUYECKIe NoKasaTenu, no-
Ka3aTenm COXpaHAeMOCTH.
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CHWXEHUE KAYECTBA XXW3HN U 3O®EKTUBHOCTH IEYEEHbIX MEPONPUATHA

Puc. 1. [posiBAeHUA AepULMTa MUKPOHYTPUEHTOB
M 6UONOrMYECKM aKTUBHBIX KOMNOHeHToB [3. C.55]

Kak nokasanu wnccnepoBaHusa, fona
VIMMOPTHBIX ~ CUIIbHOTa3UPOBAHHbIX  Ha-
MUTKOB Ha pbiHKe CBEpLIOBCKON 0bnacTy
BbicOKa. OfHaKo OHM 006/aJaAT MOBbI-
LIEHHOWN KanopUNHOCTbIO, UTO ANA MHOMUX
notpebutenein Henpuemnemo [1. C. 14].
lMoTpebuTenb OLEHMBAET KaNoOPUNHOCTb
caxapocopepaLumx HanuTKkoB He3aBucK-
MO OT TOTO, ABNAIOTCA JIN OHW TPAZULMOH-
HbIM VT MIHHOBALMOHHbBIMM NPOAYKTaMu
C 406ABNEHHBIMY HYTPUEHTAMU.

CnepyeT OTMETUTb, YTO MECTHbIA NO-
TpebuTenb HACbITWACA [aHHOW Katero-
prieil HaMMTKOB, U CEroAHA MOBbILAETCA
VHTEPEC K APYrMM CEerMeHTaM: XONogHble
yau, SHepreTMUeCKre HanWTKK, a TaKxe
TPaAWLMOHHbIE pyCccKre 6e3anKkoronb-
Hble HanuTKM (KBac, COUTEHb, B3Bap).
B cBA3M C 3TMM pernoHanbHbIA PbIHOK
6€3aNKOroNbHbIX HAMUTKOB WCMbITbIBAET
BebnUUT HaTypanbHbIX HaNWUTKOB C 3a-
JaHHbIMU CBOMNCTBaMU (Ha KOMMO3MLMAX
13 MECTHOTO PAaCTUTENBHOIO CbIPbA).

ByTbinnpoBaHHas Boaa nprobpeTaetca
L1 HEMOCPEACTBEHHOMO YNOTPebneHus 1
L5 fanbHENLLEro NpurotoBnieHus 6o 1
Pa3NuHbIX HANMTKOB (YaiA, Kode). OaHaKo-
Gornee MoOMynApHO ABNAETCA MUHepasb-
Has BOAa, NOCKO/bKY OHa MpeKpacHo OCBe-
XaeT 1 YTONAET Xaxay 1 XapaKkTepusyetca
OTHOCWTENbHO HEBbICOKOI CTOUMOCTBIO.

OpyKTOBbIE COKM ObBECneunBaT Ha-
TypanbHOe MPOUCXOXAEHVE 6ONbLUNH-
CTBa HYTPUEHTOB B WX COCTaBe. 3a cyet
3TOr0 [aHHbIM HAMUTOK I0CTaTOYHO MO-
NynapeH cpeau xuteneir Ypanbckoro
pervioHa. OfiHako GpyKTOBbIE COKM OTNN-
YaloTCA BbICOKOW SHEPreTUYECKO LieHHO-
CTbIO U MOTYT COAepXaTb HEJOCTaTOUHOE
KONMMYeCTBO NULLEBBIX BONOKOH 1 APYrnX
MOME3HbIX COeAMHEHWUIA, MPUCYTCTBYIO-
WKMX B WCXOQHOM MpOAyKTe. 340pPOBOWA
anbTepHaTNBON (GPYKTOBbIM COKaM MO-
ryT BbICTYNUTb OBOLYHbIE COKM, B TOM
yncne TOMATHbIA U MybTUOBOLLHOW.
B HuX cOaepKMTCA MeHbLUEe Kaopuii Ha
100 mn, yem B aneNbCMHOBOM COKe, 0fi-
HaKO 0ObIYHO HaMHOrO GoNblle BHECEH-
Horo HaTpuA [1].

[a3MpoBaHHble HAMWUTKW C MOACHa-
ctutenamm (Coca-Cola, Pepsi Cola, Fanta,
Sprite) He paloT uYyBCTBA HacblleHWs, a
X KOMMEHCATOPHas POJib B CMbIC/e CHU-
eHna notpebneHna Apyrix MuLLeBbIX
npogykTtoB Hesenuka [1]. OpHako OHK
OUeHb MOMNYNAPHbI CPean MONOJEXU, KO-
TOpas yfenseT BHUMaHUe Mpexae BCero
OpeHaam, a He MULLEBON LIEHHOCTU 1 Mo-
NE3HOCTU HANMTKa. XOoaHble Yau TaKke
MPUCYTCTBYIOT B CTPYKTYpe noTpebneHuns
HanNWTKOB ypanbLies. [lonynsapHOCTb Cpeam
HaceneHus JaHHOW KaTeropum NOCTOAHHO

g Keywords |

NATIONAL SOFT DRINKS
CONSUMER PREFERENCES,
SUPPLY STRUCTURE
NUTRITIONAL VALUE

By summany

Soft drinks are particularly important in the
diet, because their main purpose is to quench
thirst. The article is devoted to consumer
preferences when choosing beverages, the basic
structure of consumed soft drinks nutrients is
scrutinized. Production of national soft drinks is
of great interest for innovative beverages industry
development because they combine traditional
cuisine and contemporary preferences.
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pacTteT. 3a CYeT OTCYTCTBMA ra3vpoBaH-
HON cocTaBnAwLeln noTpebutenn BoC-
NPVWHUMAIOT JaHHbIA HaMWUTOK Kak bonee
nonesHbli AN 30POBbA.

C HepaBHero BpemeHuW cpegu no-
TpebuTteneit cdopmupoBanca MHTEpec
K KaTeropum sHepreTMyecknx HanmTkos
(3HeproToHMKoOB). ITO CBA3aHO C 3aAB-
NeHHOM CNoCOBHOCTbIO HaMMTKa MoBbI-
WwaTb TOHYC opraHu3ma. OgHako nonb3a
N BpeL SHEProTOHMKOB [O KOHLA He
n3yyeHol. OTHOCMTENIBHO OMACHOCTU
JHepreTNYecKmnx HamuTKoB C YBepeH-
HOCTbIO HMYero YTBepXAaTb Henb3sA:
B Poccum o cux nop 3Ta npobnema
MONHOCTbIO He uccnefosaHa. B niobom
cnyvae noau, umewnlwme npobnembl ¢
[aBNeHVeM unn cepauem, JOMKHbI 13-
6eratb 3TVX HaNNUTKOB.

CogepaHvie HyTPUEHTOB B NOPLIN Ha-
nuTKa o6bemom 200 MN 1 SHepreTUdecKas
LIEHHOCTb Pa3NnyHbIX 6€3aNKOrosbHbIX Ha-
NUTKOB NPeACTaBNeHbl B Tabnuue.

[laHHble, npefcTaBneHHble B TabnuLe,
NOATBEPXKAAIOT TOT $aKT, UTO HEKOTOpbIE
noTpebnaemble HanUTKX UNU cofepxat
Hebonbloe KONMYeCTBO 6GMONOrNYeckm
aKTVBHbIX BELeCTB, MW He cofepaT nX
BoOOLLE, @ 3HaUMT, NOMb3bl 1A 3A0POBbA
He HecyT.

MpegnouteHns, LemMOHCTpUpYOLW e
M3MEHeHNA BKyCOB noTpebuteneil, Ha
ypanbckoM pbiHKe 6e3anKorofibHbIX Ha-
MUTKOB B OCHOBHOM CopmmMpoBaHbl. Ho
3a CYeT BAMAHMA Pa3nnyHbIX (aKTOpPOB
OHW MOTYT UMETb OTKMOHEHWA B Ty WK
MHYI0 CTOpPOHyY. Pacnpenenexune npegno-
uTeHWit 6e3anKoroNbHbIX HAaNUTKOB B CO-
OTBETCTBMM C MOJIOBO3PACTHbIMI XapaK-
TepUCTUKaMM NPeACTaBNeHO Ha PUC. 2.

TpaguLUMOHHble PYCCKME HamUTKU -
3TO COUTHW, KBaCbl, Mefbl, MOPCbI, BOLM-
Libl, YBAPEHHBIA KamyCTHbIA COK, CbiBO-
poTKa C n3tomoM. Bce oHM pocTaTouHo
OpUrMHanbHbl MO CBOEMY COCTaBy, HO
MHOTWe 13 HIX BbILNK U3 ynoTpebneHus.
B OCHOBHOM 3TW HaMUTKK MCMONb30Ba-
NACb B KAUECTBE 3aCTOMbHbIX, T.e. AN1A 3a-
nyBaHWA 6NI0A 13 MACA W WYUK, CNAAKUX
Kal, a Takxe Kak pecepT. CoBepLIEHHO
CaMOCTOATENbHBIM HaNUTKOM SBNAETCA
COUTEHb, 3aMEHABLLUIA Yall 1O €ro noss-
nexwus B Poccun [4].

OpHako HeKoTopble MpeacTaBUTENN
JAHHOW KaTeropuu HamnuTKOB BCe-TaKM
VIMEIOT MECTO B CTPYKTYPE NUTaHWA ypanb-
LieB. [IpeBHENWMMI HaNUTKaMU ABAAIOTCA
Mefibl, AN MefKK, KOTopble He cnepyet
nyTaTb C Tak Ha3blBaeMbIMM CTaBIEHHbIMY
Mefamu: MeAKU NPUroTOBAAIOTCA Ha BOAe
¢ nobaBneHnem He6ONbLIOTO KONMYECTBa
Mefa U XMens, CTaBfleHHble Mefbl — 3TO
KpenKue anKkorofibHble HanuTKK, B COCTaB
KOTOPbIX BXOAWT ArOLHbIN COK, 60nbLuoe
KoNmnuecTso Mefa 1 Bofka. Meaku npea-
CTaBNeHbl B OCHOBHOM B 00OLIECTBEHHOM
MUTaHUU. VIX MOXHO BCTPETUTb B MEHIO
pectopaHoB 1 Kade, cneuuanusnpyto-
LLMXCA Ha PYCCKOI KyXHE.

Boawubl 1 MOpPCbl TOTOBAT Ha OCHOBE
ArOQHOro COKa, CMeWaHHOro B Pasfiny-
HbIX Mporopuuax C BOLOW, AOBOAA 3TU
CMecK A0 nerkoro 3abpaxuBaHus. CbiBo-
pOTKa HacTavMBaeTCA Ha M3lOMe W TaKXe
JaeT nerkoe cbpaxmsaHue. KanycTHbin
COK (MOXHO CBEXWI, HO yvalle KWUCAbIiA,
OT KBaLleHOW KamycTbl) YBapuBaloT C
HebONbWKUM KONMYECTBOM Caxapa. JTO
HeCTOMKMe HamuTKK, UCMonb3yemble B
HebOoMbLINX KONMYECTBaX B AOMALLHUX

OHepreTnyecKasi LEHHOCTb U 6UOIOrMYECKUI COCTaB

OCHOBHbIX MOTPE6SIEMbIX HAMMTKOB (B 06beme 200 m)

S5 - |
o/ Hanutok E g é_ 2 §' é = | 2|8 5

SE|5X|S| S| &E|2|E|¢E|8

~ = = e
1 | bytunuposanHas Bosa 0 0 0 0 0,8 0 0 0| 0
2 | MunepanbHas Boga «Hap3an» 0 0 0 0 40 2 0 0| 0
3 | AnenbCcuHoBbIi COK 92,8 0 20,2 0 12,6 | 3797|168 | 0 |506
4 | A6nouHbIi COK 94,8 0 20,2 0 59 2489|101 0 0
5 | TomatHbli coK 36 0,2 56 0 6,0 |480,0200| 0 |120
6 | PepsiCola 84,0 0 28| 21| 211 |84 0 [ 0] 0
7 | Coca-Cola 88,6 0 219 | 194 | 278 | 0 0|00
8 | Sprite 80,0 0 180| 0 180 | 2,0 0|00
9 |Fanta 94,0 0 32| 0 21,1 0 0|00
10 | XonopHblit yaii Lipton 70,0 0 1741 40 42,0 | 38,0 0 0 0
11 | IHepreTuueckuit Hanutok «Red Bull» 90,0 0,16 | 20,1 | 60,0 | 76,0 | 6,0 0 0| 0
12 | Xne6Hbiii kBac 54,0 0 00| 0 0 0 0 0| 0
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Puc. 2. [1oA0B0O3pacTHOM COCTaB ypanbCKOro noTpebutens 6e3ankoronbHbIX HaNn1TKOB:

1 - 6yTAMpoBaHHas BoAa; 2 - MMHepaAbHasi BoAa «Hap3aH»; 3 - aneAbCUHOBBIN COK;
4 - 26A04HbIN COK; 5 - TOMaTHbIN coK; 6 - Pepsi Cola; 7 - Coca-Cola; 8 - Sprite; 9 - Fanta;
10 - xonoaHbI# Yaii Lipton; 11 - aHepreTuyeckuii Hanutok «Red Bull»; 12 - xAe6HbIi KBac

ycnosuax [4. C. 77]. U3 Bblwenepeunc-
NIEHHbIX HAMWTKOB B HacTosfllee Bpems
Ha PEerMoHaNbHOM PbIHKE MPUCYTCTBYIOT
TONbKO ArOAHbIE MOPCbI, @ TaKXKe B3Bapbl.
B cBoe Bpemsa camMbiMM MacCOBbLIMM
HanWTKamn CYMTANUCb KBacCbl U COUTHW.
OpHako fo Hawwvx AHeln CBol monynap-
HOCTb He yTpaTuim Anwb KBacbl. Oco-
6EHHOCTb XNebHOro KBaca 3aK/ioyaercs
B TOM, YTO ero moTpebneHme CE30HHO:
BO3pacTaeT K JIETY U CHUXKAETCA K 3UMe.
Kpome OCHOBHOro Ha3HauyeHus — yTone-
HMe Xa[bl, KBacbl UMeIT 6oraTtblil Xu-
MWYECKWIA COCTaB, KOTOPbI onpegenaet
€ro AVeTnYecKune 1 faxe nevebHole CBON-
cTBa. Hammtok CTUMynupyeT cekpeumto
MULEBAPUTENBHBIX Kefne3, TeM CaMbIM
CNoco6CTBYS MOBBILWEHMIO anneTuTa ”
ycBoeHuto nuwm. C AaBHNX BpeMeH KBac
NPUMEHAETCA U B HApPOLHOWN MefuLuHe
npu AMxopagKax, NpocTyae, BOAAHKe, He-
KOTOPbIX 3a00/1E€BAHMAX KULIEUHMKA, KaK
MOYErOHHOe 1 CNlabuTenbHOe CpepcTBo.
Hanbonee nofHO CBOM CBOWCTBA HANMTOK
NPOABNAET B OX/1aXAEHHOM COCTOAHNN.
BHeceHne B cOCTaB WHrpegMeHTOB
KBaCHOrO cycna COKOB M3 HaTypasibHbIX
NAOJOB, Arof W OBOLEN, 3KCTPAKTOB
TpaB, MONe3HbIX ANA 340POBbA NtOAEN,
APYrX PacTeHUi, CbipbA KUBOTHOTO
NPOUCXOXKAEHNSA, @ TaKKe OUONOTNYECKN
aKTVBHbIX [O6ABOK MO3BONAET NPOEKTU-
poBaTb 3afjaHHble MapameTpbl MULLEBON
LIEHHOCTW 3TUX HanWTKOB, OTBevYaloLyue
TpeboBaHMAM rMrMeHbl NUTaHKA.

COUTHM NPOCTbI B MPUTOTOBNIEHMN,
OfHaKO AnA COBPEMEHHOro notpebute-
NA 3TO COBCEM HE3HAKOMBbII HanUTOK. Mx
MonyyaloT MyTeM yBapuBaHUA Mefa, 3a-
BapUBaHWA UK Jaxe BapKW COUTHEBbIX
npunpas (NPAHOCTEN, COKOB) W noche-
LYIOLEro COeAMHEHNA W KUNAYEHUA THX
[BYX YacTeld. B oTnnume ot KBacoB COUTHM
MbIOT TOMIbKO FOPAYNMM — 3TO 3UMHMWIA Ha-
nuToK. CNoBO «COUTEHb» MPOUCXOLUT OT
rnarona «CbmBaTtb», HO TOJIbKO B CMblCle
«COeUHATL, CObMpaTb BOEAMHO, pa3HO-
POAHbIe YacTU», a He B CMbICe «B36anTblI-
BaTb».

Takum  obpasom,  TpagULMOHHblE
PYCCKME HamUTKW B CTPYKTYpe NWUTaHUA
YpanbCKOro NoTpebutens NMeT MecTo,
OAHAKO MX acCOPTUMEHT He OT/IMJaeTcA
pasHoobpasmem. B cBA3M ¢ 3TUM BO3HU-
KaeT HeobXOAMMOCTb Pa3paboTKM HOBbIX
HaNMTKOB, OCHOBAHHbIX Ha TPAAWLMOH-
HOI KyXHe, C yueToM TpeboBaHUin CoBpe-
MeHHoro noTpebuTens. Mpu 3Tom Heobxo-
OMMO YuuUTbIBaTb NPUHLMMbI 340POBOrO
notpebneHna 6e3anKkoronbHbIX HaMuUT-
KOB, KOTOpble [AOMKHbI OCHOBbLIBATbCA
Ha obecneyeHUn OpraHu3Ma 3Hepruien,
NnoTPeBHOCTN B BMONOMNUYECKN aKTUBHBIX
BellieCTBaX, YAOBNETBOPEHN NoTpebHOo-
CTW B XMAKOCTK C y4eTOM MHOroobpasma
NoTPeOUTENbCKUX NPEANOYTEHNIN 3a CYET
paclMpeHna acCopTMMEHTa HalMOHab-
HbIX 6€3aIKOroNbHbIX HAaMNUTKOB.

B ocHOBY mccnefoBaHuii MOMOKEHDI
«MeToanKM CO3AaHMA HOBOrO MPOAYKTa

Economics « Management e Marketing
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C3apaHee 3ailaHHbIMM NOTPeOUTENbCKUMM
CBOWCTBaMW Ha OCHOBE AECKPUMTOPHO-
npodunbHOro MeToAa AerycTayyoHHOro
aHanu3a» [5. C. 35]. CyueTom TOro 4TO pas-
pabaTbiBaemble HanuTKKU ByayT ClyXuTb
NVLWb AOMONHeHMeM K cbanaHCcUpoBaH-
HOMY PaL1MOHY, OFHON U3 3ajay uccne-
[OBaHMA CTaHOBUTCA OMTUMM3ALMA UX
MUHepPanbHOro COCTaBa U MakCMManbHoe
MOBbILUEHNE BUTAMWHHOM LEHHOCTW, B
TOM yucne nonupeHonoB.

Mpn npom3BoACTBE NULLEBbIX MPO-
AYKTOB C 3afaHHbIMW NOTPeBUTENbCKUMY
CBOWCTBaMV LMPOKIE NepCreKkTBbI NMe-
€T MCMoNb30BaHNe MeCTHOro pacTuTeNb-
HOro CbipbA. PacTuTenbHoe cbipbe npep-
CTaBnAeT 6ONblUyl0 LEHHOCTb, Npexpe
Bcero 6narogapsa cneuneuyHbIM coveTa-
HUAM Bronornyeckn n GU3NoNorNyeckn
aKTUBHbIX KOMMOHEHTOB. TaKue BellecTBa

TPYAHO CO3AaTb UCKYCCTBEHHO, OHM XO-
POLIO YCBAMBAKOTCA YENOBEUYECKUM Op-
raHu3Mom, obnaaalot nevebHbiM U (Mnn)
NPoGUNAKTUUECKIM [eNCTBIEM.
Wcnonb3oBaHne  MecTHOro  pac-
TUTENbHOTO  CbiPbAl  BOCMPUHUMAETCA
LeneBbiMi NOTpeGUTENAMK Kak 6onee
npeanoututenbHoe. [lobasneHne 3Tux
KOMMOHEHTOB He TONbKO oborawaer
PaUMOH MUTAaHWA, HO U KOMMeHCUpyeT
HeraTUBHOE [EeNCTBUE  TEXHOreHHbIX
GaKTOpPOB Ha 30poBbe noTpebuTene.
Ocobo cneayet BblgeAUTb NoAUdeHoMb-
Hble BelllecTsa, KoTopble 06/1aAaloT Cro-
COBHOCTbIO MOAABNATL Peakuun CBo-
6OLHOPAAMKANbHOTO OKUCIEHUSA MyTem
CBA3bIBAHUA CBOOOAHbIX PaANKanoB C
06pa3zoBaHneM CTabUNbHbIX XUMUYECKIX
coefuHeHUn. K Tomy e B cocTase couT-
HA 11 KBaca NPUCYTCTBYIOT COBCTBEHHbIE

6ronorMyeckn akTMBHbIE BellecTBa (Mo-
NNdEeHONbI, MMHEPANbHblE BELLECTBA, Op-
raHNYeCcKne KUCNOTbl, BUTaMUHbI 1 p.).

Kak npogyKT He3aBepLUEHHOro cnup-
TOBOTO W MOJSIOYHOKUCNIOTO BpOXKeHNs
CyCna, NPUroTOBNEHHOTO MyTeM 3KCTpa-
TMPOBaHMA CyXMX BeLeCTB PXaHoro u
AUYMEHHOIO COJNIOAIOB, a TaKXe Hecono-
XKEHbIX 3€PHOBbIX KyNnbTyp, KBacC ABAAET-
€A 6MONOrNYEeCKN CNOXHBIM NPOJYKTOM.
lMuTatenbHON OCHOBON XNebHOro Keaca
OpoXKeHWA cnyxaT yrneBofabl (ManbTo3a,
caxaposa, rnwoKo3a u GpykTosa); 6enku,
aMUHOKUCNIOTbI M aMUHHBIN a30T; BUTaMU-
Hbl (C, B1, BZ, PP, D n pp.); opraHunyeckue
KUCNOTbl (MONOYHasA, BUHHAA, NMOHHas
1 ap.). ApomaTtiyeckne 1 BKYCOBble Be-
LecTBa KBaca 06ycnoBneHbl pogyKTamu
KOHLIEHTPUPOBAHHOIO 3€PHOBOTO Cblpbs
1 MeTaboNM3Ma BPOXKeN.
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BeHYUMapPKUHI U KOHKYPCHbIEe
MapKeTUHroBblieé CHUCTEeMbI:
dopMmHUpoOBaHHEe KOHKYPEHTHbIX

3TanOHOB

(g Knoueswiecnosa

BEHYMAPKIHI

MAPKETUHIOBbII KOHKYPC
TEHAEHLIN PA3BUTUA KOHKYPCOB
KOHKYPCHbIE HOMUHALIK
KOHKYPEHTHbIA 3TANIOH

g Awworauws |

BeHYMapKMHTOBLIM NOAX0A4 B MPOBEAEHMM
KOHKYPEHTHOTO aHann3a npeanonaraeT akTMBHBIA
MOWCK /Ty4ILMX KOHKYPEHTHbIX 3Ta/IOHOB Ha PbIHKE.
Ho «3aceKpeyeHHOCTb» OTEYECTBEHHOrO OU3He-
ca TOPMO3WT BHEAPEHME aKTyaNbHOro noaxoda
Ha NpeanpuaTUsX. PelleHnio JaHHOW npo6nembl
MOET NOMOYb WHTErpauus 6eHYMapKuHra ¢ no-
NyNSPHBIM HanpaBNeHWEM B MApKETUHIE — KOH-
KYPCHbIMM CHCTEMAMM, NMOCKObKY OMnpefeneHue
NYYLWKX — 3TO M eCTb 3bdEKTUBHAA cucTeMa opra-
HU3aLMK 6EHYMAPKUHIOBOrO MOUCKA KOHKYPEHT-
HbIX 3TaNIOHOB A/191 NOAPAXKaHUS U KOMMUPOBaHMS.

Mosmomy u e208opumcs: ... ecnu He
3Haews HU cebs, HU e20, Kaxoblll pas, k020a
6ydelb cpaxamscs, 6ydewb mepnems no-
paxeHue.

CyHb-y3el. MIcKyccmaeo 80UHbI

Cero,qHﬂ COXHO ByfieT OTbICKATb Ha
pbIHKe GprpMmy, KoTopas Obl B CBOEN
MPaKTUYECKON MapPKETUHIOBOW feATeb-
HOCTW He OCyLIeCTBAANa XOTA Obl camble
MPUMUTUBHBIE  MOMBbITKA  MOHUTOPWHTa
KOHKYpeHTOB. Havbornee npofgrHyTble 13
HUX MCMONb3YIOT HOBbIA Mopxof — 6eHy-
MapPKUHT, KOTOPbI MpegnonaraeT akTu-
BM3aLMI0 MPEANPUATUA Ha PbIHKE B Ha-
MpaBEHUN MOMCKA WITyULLMX» NPAKTUK C
LIeNbio MX CMONb30BaHWA WAV BHEJPEHMA
Ha npegnpuATUn. B 3ToM cMbicie 3apox-
[eHne GeHUMApPKUHIa NMPOUCXOZWIIO YXKe
B Camble [JpPeBHUE BpeMeHa B BecKoHeu-
HbIX BOWHax. COBCTBEHHO, HE CITyyaiiHO B
KOHKYPEHTHOM aHanu3e B LIENIOM OYeHb
aKTVBHO MCMOMb3YeTCA BOEHHadA TepMu-
HonoruA. OfHAKO LMBUNM30BaHHbIN MyTb
pa3BnTVA 06LLEeCTBA MOCTENEHHO MPUBO-
Avn K opMUPOBAHIIO MHBIX NPUOPUTETOB
U LieHHOCTeN, dopmupys 6onee KOppeKT-
Hble GOPMbl  KOHKYPEHTHOrO aHanm3a.
OCHOBOMONOXHUKaMI HOBOTO MOAXOfa B
KOHKYPEHTHOM aHanu3e, HanpaBieHHOM



B KauectBe perynatopa OOGMeHHbIX
NPOLIeCCOB yUeHble pacCMaTpPUBAIOT KOM-
MOHEHTbl KBaca, perynupywowme MmeTa-
60n13M B OpraHu3Me 1 oTBevaroLyme 3a
onpeneneHHble CErMeHTbl 3TOro Npouec-
ca. Cpegu Taknx coegHEHUIN — XPOM, Ba-
Haguin, Mmedb, antoMUHIA, KanbLuin n ap.
OnpepeneHHble KONMYECTBA 3TUX COeau-
HEHWI [OMKHbI NOCTynaTb B OPraHu3m
yenoBeKa C nuuiein n HanuTkamu. Hanwu-
ure MUKPO3NEMEHTOB B KBace 0bycnoB-
NEHO CoAepPXKaHNEM UX B PXKAaHOM, AUMEH-
HOM 3epHe 1 BOAe, KOTOPOe COCTaBnAeT
Ha 100 r: go 80 mr Kanbums; 340 mr dpoc-
¢dopa; go 13 mr xenesa; 1,8 Mr meaw; 8 mr
MapraHua; 5 Mr MonnbaeHa; 3,5 Mr UMHKa;
11 Mr KobanbTa.

B kBace copgepxutca go 50 r/n yrne-
BOAOB, 2 /N 6enKo., 3 r/n opraHNYeCKnx
Kucnot n 2 r/n 3onbl. brionornyeckyto

LLleHHOCTb KBACOB MOXHO OLIEHWTb MO Ka-
YeCTBEHHOMY U KONNYeCTBEHHOMY COCTa-
BY aMMHOKMCIOT.

Kak BUOHO W3 NpefCTaBNeHHOro Xu-
MIYECKOTO COCTaBa, KBacbl OpOXeHus
ABNAIOTCA MOJIMKOMIMOHEHTHBIMUA  TeTepPO-
GepMeHTaTMBHBIMW HanUTKamu, obnagato-
LUYIMW MHOTOFPaHHbIM MPOGUNAKTUYECKUM
B3aUMOAENCTBIEM Ha OPraHM3M YeNoBeKa,
ynyywaiowmmn obmeH Beluects. CoBpe-
MEHHDBIN MOAXOR K Pa3paboTke MULLEBbIX
MpOAYKTOB TPebyeT 3HaHWii He TONbKO 06-
LUYIX CBOWCTB NPOLYKTa W OTAENbHbIX MHIpe-
LVEHTOB, HO 1 MEXAHW3MOB VX JelCTBUS,
GapMaKOKMHETIKM, MapaMeTpoB B3aviMo-
LEeNCTBIA LOOABKW M MULLEBOTO NPOAYKTA.
Heobxoanmo obecneuntsb cTporoe cobnto-
[i€HNE TEXHOMNOTMM NPOW3BOACTBA NPOAYK-
TOB C J06aBKam, CNeANTb 33 CPOKaMN WX
FO[HOCTMN 1 YCNIOBUAMI XPaHEHWS.

Economics « Management e Marketing

B npouecce nccnenoBaHua yCTaHoB-
NIEHO, UTO CTeneHb YAOBNETBOPEHNA MO-
TpeBHOCTEN HaceneHns B NpoayKTax nu-
TaHWsA AOMKHA ONPEAenaTbCa He TONbKO
YPOBHEM COOTBETCTBUA (HAKTUUECKOTO
noTpebneHNs NPUHATBHIM HOPMaM (Xapak-
TEPU3YIOWNM KONMYECTBEHHbIE Mapame-
Tpbl NOTPEBAEHUA), HO U LEbIM PAAOM
CY6bEKTVBHBIX MapaMeTPOB, XapaKTepu-
3YIOWWMX KAaYeCcTBEHHbI YPOBEHb MOTpe-
6neHnA NPOAYKTOB NMUTAHUA.

MpoBefeHHbI SKCMEPUMEHT NO3BOMAN
pa3paboTtatb 6€3aNKOro/bHbIE HAMUTKK,
obnagaroLume B CBOEI COBOKYMHOCTM Bblpa-
XEHHbIMU GUONPOTEKTOPHBIMU CBOCTBA-
MU: OHM COLIEPXKAT KOMMEKC G1OOrnYecKm
aKTMBHBIX BELLECTB 33 CYET UCMOSb30BaHKA
PasNNUHbIX BUAOB CbIPbSA, B TOM UMCiIe no-
NUdEHOMbHbIE COBAMHEHUSA, BbICTYMAOLME
8 kauecTse 6uonpotektopos. Il

Benchmarking

and Contest Marketing Systems:
Competitive Standards

Formation

Ha aKTVBHbI MOMCK JIyYLIUX KOHKYpEeHT-
HbIX 3Ta/lOHOB Ha PbIHKE M X KOMUPOBa-
HUeE, TPAANLMOHHO CUMTAIOT AMOHLIEB.
HoBas mopenb KOHKYpeHTHOro aHa-
/133 NOMOTaeT NyyLle MOHATb U BHYTPEH-
HIOIO Cpefy, BOKPYr KOTOPOW MOCTPOeHa
KOMMaHWS, U BHELLHIOK, KOTOpas BO3feil-
CTBYET Ha Hee. byyun MOLHBIM pblyarom
COBEpLUEHCTBOBAHMSA, OHa CNOCOOCTBYET
Pa3BUTUI0 CUCTEMHOFO MbILLUNEHNSA, Gop-
MMPOBAHUIO HOBbIX MOAXOAOB K MNpo-
FHO3MPOBAHMIO ~ Pa3BUTUA  PbIHOYHON
CMTyaumn. ITafiOHHOE COMOCTaBNIEHUE
BbIFOJHO 1 TeM, KTO YUMTCA Ha Nyylimx
obpa3sLax, 1 Tem, KTO FOTOB PacKpbIBaTb
nHbopMaLmio 0 cebe, MOCKONbKY nocnes-
HUM MPeCTVKHO MOJOOHOe NpPU3HaHWeE
B 00LlecTBe, Mo3BOMAKLIEE YCMelHee
NpoJBMraTb CBOU MHTEPECHI B Pa3NINYHbBIX
cdepax 1 Ha pasHbIX ypoBHsax. O6pasLpl
ONA KOMMPOBAHWA MILYT PasHbIMK MyTs-
MU, B XOf, aKTUBHO MAYT pa3Hoobpa3Hble
1 NOCTOAHHO COBEPLUEHCTBYIOLLMECSA TeX-
Homorun 1 nprembl. Ho BO3MOXHOCTW UX
pasBuTUA U «WndoBaHMA» HanpAMyio
3aBUCAT OT CTEMEHM OTKPBITOCTU, KaK KO-
HOMVIKI B LIefIOM, TaK 1 KOHKPETHbIX Npef-
npuATUMIA. B 5TOM CBA3M rnaBHaa nperpaga
ONA BHeAPEHUA aKTyanbHOro nopxoda K
NPOBefEeHNI0 KOHKYPEHTHOTO aHanm3a B

OTEeYeCTBEHHOW JKOHOMUKE — «YEPHbIiA
ALUMK» OTEUECTBEHHOTO OM3HECa, ero 3a-
KPbITOCTb U 3aceKpeyeHHOCTb, KOTopas
npeogoneBaeTcs GOMbLUMHCTBOM Npef-
NPUATAA KpanHe megneHHo. [pyrasa xe
MX yactb (NyCTb M MeHblasn), KoTopas
0CO3HaeT KOHKYPEHTHble MperMyLLecTsa
BHEAPEHNA MPUHLMNA «NPO3PAYHOCTMY,
CTanKMBaeTcA C MHOWN KaTteropuein npe-
rpag: Kakue KomnaHuy bpatb 3a obpasel,
KaK X NCKaTb, KAKON MMEHHO OMbIT Y HUX
nepeHMMaTb W, HaKOHeL, Kak 3TO npa-
BUIIbHO Aenatb?

Ha HaLw B3rniAag, peLeHunio faHHOM Npo-
6reMbl MOXET MOMOYb MHTerpaLys 6eHy-
MapKWHra ¢ gpyrum, He meHee nonynap-
HbIM B MOCNeAHVe rofbl HanpaBieHnem B
MapKeTUHIe — KOHKYPCHbIMW CUCTEMaMU.

Y Kaxpon WHAYCTPUM LOMKHbI ObiTb
CBOM KpUTepuU OLeHKW YCNyr, CBOW CO-
peBHOBaHWA. B 3TOM cMbiCnie akTUBHO B
nocnegHve rogpl pasBuBaloWMNCA OTe-
UeCTBEHHbIN «MAPKETUHIOBbLIA  OCKap,
MO Halemy MHEHWI, VMeeT HeABHbIN,
HO Cepbe3Hblii GEHUMAPKMHIOBLIA MO-
TeHUMan, Befb OnpefeneHue nyywnx B
KOHKYPCHbIX CUCTEMaX — 3TO U ecTb dpop-
MVPOBaHNE KOHKYPEHTHbIX 3TafioOHOB W
06pa3LoB, B TOM YKC/IE /151 KOMMPOBAHUS
1 NOApaxKaHuA.
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g summany

Benchmarking approach in competitive anal-
ysis implies active search for the best competitive
standards in the market. But domestic business
secrecy slows down introduction of the current
approach at enterprises. Integration of bench-
marking with a popular trend in marketing — con-
test systems — can assist in solving this problem.
Identification of the best standards is an efficient
system of organization of benchmarking search
for competitive standards to imitate and copy.
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SKOHOMMKa ® MeHeKMeHT ® MapKeTuHT

KoHKypcHaa cuctema Havana CBOIO
nctopuio ¢ Xl Beka B 3anagHon Espone n
B Poccun. OcHoBa ee CTaHOBNeHWA - My-
6nuyHble Topru, Ho, 6e3ycnoBHO, NPOBO-
AVMble Torga MeponpuATUA 3HauYUTENbHO
OTINYANNCL OT TeX KOHKYpPCOB, KOTOpble
OCYLLeCTBNAIOTCA B Halle Bpems. powen
OYeHb ANUTENbHbIM Nepuod  BPemeHM,
npexme Yem KOHKYpCbl yTBEPAWINCD 1 3a-
BOEBaNM CTaTyC Kak BO3MOXHOCTb OLIEHKM
3bdeKTMBHOCTI/pe3ynbTaTUBHOCTY  MPO-
€KTOB 1 Pa3NNYHbIX MapPKETUHIOBbIX pe-
LUEHWI NpeanpUATUN.

MepBbIM KOHKYPCOM, KOTOPbIN OLieHN-
BaJ JOCTUXeHNA U 3PPEKTUBHOCTb OAHON
13 MapKETUHIOBbIX KOMMYHUKaUWIA, CTan
dectmBanb peknambl. Haxoaacb nop sne-
yatneHuem OT ycnexa MexgyHapogHoro
KaHHcKoro KuHodectuBans, OCHOBaHHO-
ro B 1940 r, eBponeiickas rpynna pekna-
MWCTOB, MpOJaloLLas peknamMmHoe BpemaA
B KWHOTeaTpax, npulina K BbIBOAY, UTO
KOMMaHUMW-U3roTOBUTENN PeKNaMHbIX po-
NINKOB, HapAZy CO CBOMMW Komneramm —
npeacTaBUTENAMU KMHOVHAYCTPW, TaKXKe
3aC/yXKMBAIOT Camoro LWPOKOro Mpu3Ha-
HuA. Tak B 1954 1. BO OpaHLmm 6bin ocHO-
BaH QPecTnBanb peKnamHbIX PONUKOB, KO-
TOpbIN exerofHo cobupaet okono 10 000
[JeneraToB, NPeACTaBAALLNX PEKNaMHbIN
6u3Hec, no3gonAs UM MPUOBILNTBCA K
CamMblM  BblJAKOWMMCA  BOCTVKEHWNAM B
obnacti Kpeatnsa, 06CYAUTb HaCyLiHble
npob6nembl 1 06MeHATbCA onbiToM. Cenuac
MeXayHapoaHbIA peknamHbi MectuBanb
«KaHHcKue J1bBbl» — 3TO KpynHelilee co-
6biTME B 06M1aCTV MApKETVHIA U PeKnambl.

B 1981 r. n3BecTHOMY KOnneKumoHepy pe-
KnamHbIx ¢punbmoB Kany Mapu Bypcrko
1 ero KomnaHboHy bpyHo Caprtopu npu-
Luna B rooBy MAeA NoKasaTb YacTb CBOEro
Hacnegua WWPOKoOW nybnuke, npugymas
QNA Loy 3naTupylollee Ha3BaHue «Houb
noxwupatenen peknambly. YHUKanbHOCTb
[aHHOro NpOoeKTa 3aKNioyaeTca B TOM, UTO
POMMKI NOKa3blBAlOTCA Ha 3KpaHax 6onb-
WKX KNHOTEATPOB B TeueHne Houu (Tpu
6noka no 1,5 yaca) He TONbKO B KauecTse
peKnambl, HO U Kak Npoun3BefeHns NCKyC-
ctBa. Ceuac BO BCeM Mupe CyllecTByeT
OrPOMHOE KOJIMYECTBO PasfnyHbIX de-
CTMBanen 1 KOHKYpCcoB peknambl (puc. 1).
B coctaBe popMmpyeMbIX UMM KOHKYPEHT-
HbIX 3TaflOHOB AOMUHVPYIOT peKnamHble
o6pa3sLpl.

AKTVBHO pa3BKBAIOTCA MapKETUHIO-
Bble KOHKYPCbl 1 B Halen cTpaHe. [na
Poccvn Bce Havanoch ¢ nepBoro And Ha-
Wwew CTpaHbl KOHKypCa BUOEOKNMMOB,
KOTOPbIN cocToANCA elle B mapTe 1992 1.
B HoAbpe TOro e roga npolluen BTOPON
Nofo6HbIA KOHKYPC, Ha KOTOPOM U 6bIno
peLleHo NPOBOAUTL eXerofHble OCeHHMe
dectmBanu peknambl B Mockee. C 1995 T.
B topn MockoBckoro MexayHapogHo-
ro dectmBana peknambl paboTalT M3TpbI
MMPOBON peKnambl, pPacINPAETCA reo-
rpadma dectmBans, ysennumsaerca Ynucno
KOHKYpPCHbIX paboT. MockoBckuit Mexay-
HapoaHbI decTrBanb peknambl — Camblit
KPYMHbIA 13 BCex peknamHbix decTuBa-
new, npoxoaaAwwwx B ctpaHax CHI. CerogHsa
B Poccum pa3sBrBaeTca yxe MHOXEeCTBO
TaKUX KOHKYPCOB pa3nnyHoro maclutaba:

pernoHanbHOro, HaLMOHaNbHOTO 1 C 3apy-
6eXHbIM yuacTvem (puc. 2).

Pa3ButMe  NOJOGHBIX  KOHKYpPCOB
TaKXe MO3BONAET OCYLLeCTBAATb 6eHu-
MapPKUHIOBbINA MOWNCK KOHKYPEHTHbIX 06-
pasLoB, B NepByto ouepefb B 0bnactu pe-
Knambl. Mpy 3ToM 60NbLIAA YacTb U3 HUX
BbIOMpAeT NyyLLKX NO LeNoMy KOMMEKCY
Pa3NINYHBIX PEKNAMHbIX HanpaBneHui
(«Quanor», «Miracle», «Mpodu», «Hauwmo-
HafbHaA npemua Akafemmn peknambi»).
[pyrne KOHKYpCbl KOHLEHTPMPYIOT CBOE
BHUMaHWe Ha Gonee creumann3npoBaH-
HbIX PeKNaMHbIX NpPOeKTax: B 065acTu
peknamHon napogun («ANIOMUHMEBbIV
orypewy), TeneBuU3MOHHON («25 Kagp»),
HapyXHoW («3HaK»), coumnanbHom («Art.
Start», «Mrpbl B3pocbix», «JTAVIM», «lo-
porckas CPefla», <HoBoe npocTpaHCTBO
Poccuwn») 1 ayguopeknambl («Cubupckui
Jeunden»).

JloCTaTOYHO aKTVMBHO pa3BMBAIOTCA B
Poccum n KoHKypCbI € Lienbto onpegeneHuns
nyyLLmx B 06nacTu cBAsel ¢ 06LLecTBEHHO-
cTbio («CepebpaHbIn JlyuHnK», «benoe Kpbl-
no», «PROBA-IPRA GWA», «PR - npodeccus
TpeTbero ThicAYeneTus», «XpycTabHbIi
anenbcuHy, «CLEVER»).

CyllecTBEHHO MeHblUas 4acTb KOH-
KYPCHbIX CWUCTeM NpeAnaraet BblbpaTh
nydwme 6peHposble  («BPIHL  TOHA/
EFFIE», «/dentity: best of the best», «Ha-
pofHaA Mapka B Poccum») unu ynakosou-
Hble («FPAHI-3BE3[JA POCCHA») pelexus,
TaKxe LeMOHCTPUPYA CTpaTerio KOHLEeH-
TPUPOBAHHOTO MAPKETVHIA, HO B HOWN 06-
nactu.

BpeMﬂ CylLecTBOBaHUA, NeT

a0 17

30 7

Puc. 1. PazButue MexayHapoAHbIX KOHKYPCHBIX CUCTEM B cepe MapKeTUHra



HakoHel, HeKoTOpble KOHKYPCHble
cAcTeMbl 6onee  KOMMNEKCHO NoaXoasT
K onpefeneHwio nyylumx, npegnarasa cu-
CTEMHbIN nopxon B Bblbope Hambonee
3QPEKTUBHBIX N OPUrMHAMbHBIX MapKe-
TWHIOBbIX KOMMYHUMKaumii (MocKoBCKMI
MexnyHapogHblii decTvBanb peknamb,
«FRELLb», «Mpesl», «3onoToin cobonb, «30-
noton nasn - Event Technology Awards»,
«Event-AreHTcTBO, CEPTUOULMPOBAHHOE
AKMP») unmn paxe B camoi WPOKoii 06-
NACTN - NIoObIX MAPKETUHIOBbIX NPOEKTOB,
peLLeHnit, NePCOH WM NOApasLeneHuni
(«CepebpaHbIi Mepkypwuit», onpoc Mnb-
AMY MapKeTONOroB, KOHKYPC Ha Ny4wunin
MapKeTUHroBbI npoekT PAM, «Ammngx-
anpekTopms», «Peuent roga», «bonbluoin
YNbAHOBCKUIN MapKETUHI») (puc. 3).

Pe3iomnpysa, MOXHO caenatb BblBOZ,
UTO KOHKYpCHble MOWAAKN — 3TO BO3-
MOXHOCTb Kak Ha pPervoHanbHOM, Tak U
Ha HaUMOHaNbHOM YpOBHe OObEKTVBHO
onpefenatb 3TaloOHHble 00pasubl Nyu-
WK1X B 0611aCT MapKeTuHra. Mobeauntenu
B 3TOM Cflyyae MonyyaloT NpaBo Ha Lu-
poKoe 0bLiecTBEHHOe NpU3HaHWe B Npo-

Bpema cywectBoBanua, net

geccnonansioi cpese soctryrx wwi . [T

pe3ynbratoB. OcTaBLuMeca 3a YepTon (Tak
e KaK 1 He yuacTByloLLe B KOHKypCe) no-
NyYaI0T BO3MOXXHOCTb YUUTbCA Y CONEPHU-
KOB, CTPEMUTbCA B GyAyLUEM KaK CKOMMpPO-
BaTb, TaK 1 NPEB30MTUN X JOCTUXKEHUSA.

YacTo B KOHKYPCHbIX CMCTEMaX fo-
MONHUTENbHO NpPeAnaratoTCcs UHTEPeCHbIe
dopmbl 0bLIeHNA: KOHDEPEHLK, KpYTible
cTONbl U T4, KOTOpble MOMOraKT BCeM
yyacTHUKam GpopmupoBaTb 3pdeKTBHOE
fenosoe obuieHre, 06MeHMBaATbCA Ofbl-
TOM C Konineramu. Yem He «MapKeTUHIOBbIE
6I0pO 3HAKOMCTB», MCMONb3ys TEPMMHO-
noruto ®. Kotnepa? CkasaHHOe no3sonset
paccmaTprBaTb KOHKYpPCHble CUCTEMbl B
MapKeTWHre Kak KaTanu3aTop pa3BuUTUSA
napTHepcKoro 6eHUMapKuHra.

B 3aknoueHne noatBepLuM Halm

paccyXaeHna 1 BbIBOAbI COBaMM 3Ha-
MeHnTOro CyHb-Li3bl: «[103TOMY TOT, KTO
yMeeT BECTU BOIilHY, MOKOPSAET UyXylo
apMuIo, He cpaxanch; GepeT uyxue Kpe-
MoCTW, He OCaX[as; COKPYLIaeT uyxoe
rocynapcTso, He fAepXa CBOe BOWCKO
ponro».
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Onpoc MTHNBAHK MPKETONOIDR

“Mrpbl...

HOMK_HI AL MEPK. NPOSKT ...

Mesg. koMK, Hapys. pern, "Jua"

Poc.koHK, pern."Mpodu"

Howuk.crya PR-npoextos "CLEVER"

"Haw.npeman Poce. Axkag, Pexn.”(AHAP)

Mewma.decr.coupern. "Art.5tart”
Memg.ronk B 060, mvngs “Hamngs- ..
M KOHK, AOROT TOPTOBMAPOK H...
Poc.koHK, ynakossn " TPAHL-3BEXNA ..
Komu.coupern. "HoBoE NPOCTPAHETEO ...
Hau.npemus 8 060, cobeiT.Mapk. ...

Mewpdecr.coupenn "NARM"

Mewa ROHK.COW, IHHMALPON.
PervoH koHR."Bonswoi Yneas. Maps.
KoMk, «Event-areHTeTao cepTud. AKMP®

Haudecr.cou pern, "Mfopogcuan CPefla”
Mewa koHK.s chepe pewn. v PR "3onoTol...

Poc.KOHK. dapmpern PRMIDK «Peuent...

dect.pern gu3afiva u apeerest. "FREWB"

Puc. 2. Pa3Butue pocCHICKUX KOHKYPCHbIX CUCTEM B chepe MapKeTUHra

1% 4%

17%

44% H PEKNaMHBIE KOHKYPChI

B PR-KOHKYpPCbI

KomnnekcHele
MapPHETUHTOBbIE KOHKYPChI

B KoHkypcobl B oGnactm
MapHETHHIOBbLIX
HOMMY HAHALMA

KoHrypcebl 8 06nacTu Mapox
M YNAKOBKK

Puc. 3. CTpyKTypa HOMUHALIMI B OTEYECTBEHHbIX MapPKETUHIOBbIX KOHKYPCHbIX CUCTEMaX
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N Kniouosmio cnosa

SNEKTPOHHbIV JOKYMEHTOOBOPOT

3TAMNbI TPOEKTUPOBAHNA
NHOOPMALIOHHbIX CUCTEM

ABTOMATU3ALINA YNPABIERUA
NOKYMEHTOOB0POTOM

JOOEKTUBHOCTb YNPABITEHUA
NPEANPUATUEM

Y Aunorauua =

B cratbe paccmaTpuBaeTcs MeTOA0NOruUs
3TanoB BbiGopa CUCTEMbI ANEKTPOHHOTO JOKYMEH-
TOOGOPOTA A1 NPEANPUSTUS HA MOCTKPU3UCHOM
JTane pasBUTUS IKOHOMMUKM. [latoTcs PEKOMEH-
[aLuK, TpY NOMOLLM KOTOPbIX MOXHO He TOJbKO
CYLLLECTBEHHO CHU3WUTb GUHAHCOBbIE 3aTpaThl NPK
Bbl6Ope, peannsauun U BHeApeHWW nogobHoOro
pozia MHOOPMALIMOHHbIX CUCTEM, HO U aBTOMATH-
31pOBaTh NPOLIECC YNPABNEHUS JOKYMEHTALMOH-
HbIM 06€ecneveHneM BHYTPM KOMNaHUM.

MeToaonorus Bbibopa aTanos
NPOEKTHPOBAHUA CUCTEM INEKTPOHHOI0
AOKYMEHT0060poTa npeAnpUATHA

Ha NOCTKPU3UCHOM 3Tane pa3sBUTHA

9KOHOMHUKH

PbIHOYHOI 3KOHOMUKe da3bl po-

CTa CMEHSAIOTCA JOCTAaTOYHO pe3-
KAMW CrafaMii — UMEHHO B CMTyaLuu
TaKNUX KPUTUYECKUX W3MEHEHWI OYeHb
BaXXHO MOCTPOUTb CTPATETMI0 Pa3BUTUA
KOMMaHWU 1 CNIefoBaTh i, KOpPeKTUpPYA
B 3aBUCHMOCTY OT KOHBIOHKTYPbI PbIHKA,
Ha KOTOPOM OCYLIECTBNISIET CBOK Aes-
TENIbHOCTb KOMMAHUA.

Bo Bpems 3KOHOMUYECKOrO Kpum3nca
KOMMaHMN UCMbITBIBAIOT BAVSIHWE PA3NinY-
HbIX HEraTMBHbIX (AKTOPOB: CHUXAETCA
CNPOC Ha MPOAYKLMIO, YMEHbLLAIOTCA LiEHb
Ha TOBapbl U YCNYry, LOXOAbI yXKe He Mo-
KpbIBaKOT CE6ECTOMMOCTb, HET BO3MOXHO-
CTV BepHYTb KpeauTbl. OBbIYHO peakuyei
Ha 3TW HeraTUBHbIE NOCNEACTBUA KpuM3iica
ABNAETCA 130aBNIEHVIE OT HENMKBUAHDBIX aK-
TMBOB, ONTVIMI3aLIs KaAPOBbIX PECYPCOB,
CHVKEHVIE 3apMNiaThl COTPYAHUKOB, OTKa3
OT MNAHOB pacLMpeHus usHecan t.n.Oa-
HUM 13 OMTUMAJIbHBIX BbIXOAOB, HA B3rNIA
aBTOPOB, OyAEeT ABNATLCA aBTOMATU3ALUSA
Pecypco3aTpaTHbIX MPOLLECCOB, OAHUM 13
KOTOPbIX ABSETCA MPOLECC YNpaBNieHNs
[OKYMEHTALMOHHBIM 06eCneyeHneM.

OnTMK31POBATL AaHHbIN NMPOLIECC, a
3HAUNT CYLLECTBEHHO CHU3UTb W3LEPXKKN
Ha ero obecrneyeHune, NPU3BaH NEKTPOH-
HbI JOKyMeHTO0bopoT. Ero BbiGOp Bech-
Ma TPYAOEMKOE 3aHATHE, U aHaNU3 CUCTEM,
MpefiaraemMblx Ha pPbiHKe MPOrpaMMHOro
obecrneyeHns, 3aHMMAET [OBOMbHO MPO-
pomxuTenbHoe Bpems. OT MpaBWIbHOMO
BbIOOPA CCTEMBI I/IEKTPOHHOTO IOKYMEH-
T0060pOTa 3aBUCUT 3GGEKTUBHOCTL ABU-
KeHs OKYMEHTOB B KOMMaHM.

[Insa Toro ytobbl Hanbonee 3pdek-
TMBHO BbIOPATb CMCTEMY 3NEKTPOHHOMO
[OKYMEHTOOO0POTa, HeobXoanMMO Bbiae-
JINTb OCHOBHbIE 3Tanbl 3TOro MpoLecca u,
KpOMe TOr0, y4eCTb, KaKuM 06pa3om 1sme-
HWINCb NPeAnoYTEHNs Pa3NNYHOTO pofa
OpraHu3aLWii, KaK KOMMePUeCKuX, Tak W
rOCYLAPCTBEHHbIX, HA MOCTKPU3UCHOM
3Tane pa3BUTUS.

B cootetctBuM ¢ FOCT 34.601-90
BbIJENATCA  CJleAylolmne OCHOB-
Hble 3Tanbl KM3HEHHOTO LUWKa aB-
TOMaTM3UPOBAHHOW cucTembl: $op-
MUPOBaHNe TPEDOOBaHWIA K CUCTEME;

pa3paboTka KoHUenuuu aBTOMaTW3u-
POBAHHOI CMCTEMbI; HanuWcaHWe TexXHW-
UeCKOro 3afaHus; Co3faHne 3CKU3HOro
NPOEeKTa; TEXHUYECKUI NPOeKT; pabouas
BOKYMEeHTaLWs; BBOA B KCMyaTaLuio;
conpoBoxpeHne n obcnyxusaHue [1].
B AaHHOM [JOKyMeHTe MOXHO BbiAenunTb
OnpefeneHHbIl HefoCTaToOK: 3Tamnbl He
OPUEHTVPOBaHbl Ha KOHKPETHbIA BUA
MPOrpamMMHOro MpPOAYKTa W ABAAKTCA
CMLWKOM O00O0OLEHHbIMY, T. €. OCTaloT-
CA  HepacCMOTPEHHbIMU 0COBEHHOCTY
pasnnNyHbIX BUAOB CUCTEM, B YAaCTHOCTH,
TakoW BapuWaHT, Kak pa3paboTka W BHe-
APEeHNe KOMMIEKCHOW CMcTemMbl aBTOMa-
TW3aLMW yNpaBneHua MpeanpuaTreMm,
KOTOPbIN By#eT OXBaTblBaTb He TONbKO
BBVKEHNE SNEKTPOHHbIX [AOKYMEHTOB
BHYTpW OpraHu3auuu, Ho u paboty c
BHELWHWMU KOHTpareHTamu, Gyxrantep-
CKUIN BOKYMEHTOOOOPOT, CUCTEMY YNpaB-
nenua nepcoranom, CRM n ap. [2].

M. Bo6bineBa B cBOeil paboTe OAHON
W3 CTaguii U3HEHHOTO UMKNa nboro
YNpaBneH4yeckoro aBTOMaTU3MPOBaHHOMO
HOBOBBE[IEHWNA CYMTAeT OCO3HaHWe no-
TpebHOCTV B HOBOBBeAeHWH [3]. MimeHHO
PYKOBOAMTENb JOMKEH NOHATb HeobXoau-
MOCTb aBTOMATM3aLMM MPOLECCOB [OKY-
MeHTO060poTa. Takoe MOHUMaHWe MOXET
BO3HWKHYTb NP OOLIEHNN C KONNEeramm ¢
BPYrvX NPeAnpuATUA U U3 YupexaeHni,
roe nogobHaA cucTeMa yxe peann3oBaHa;
Mpu noTepe BpPeMeHM, 3aTPayeHHOro Ha
MOWUCK HeobXxoauMbIX JOKYMeHTOB B 6y-
MaXXHOM apxviBe; Npy NPOAOMKUTENBHOM
MPOXOXAEHNWN BaXKHbIX JOKYMEHTOB Yepes
BCe MHCTaHLMN.

IKOHOMMYECKUI KPU3IC BHOCUT CyLLie-
CTBEHHbIE KOPPEKTKBbI B 3TOT 3Tar, TaK Kak
4aCTo Y KOMMaHW HeT leHeXHbIX CPEACTB,
KOTOpble HYXHbl AnA  NpuobpeTeHus
3NEKTPOHHON CUCTEMbI YNpaBneHus fo-
KymeHToob6opoToM. Ha 3ToM 3Tane Heob-
XOAVMO MpOaHanu3npoBaTb GUHAHCOBbIE
BO3MOXHOCTW, NPOU3BECTV MpefBapu-
TeNbHbI aHaNM3 PacXoA0B Ha BHeApPeHne
CMCTEMbI M CPABHUTB C BO3MOMHbBIM SKOHO-
Muyeckum 3GdeKTom mocne aBTomartmsa-
MM NPOLIeCCoB, TakuM 0Bpazom nonyums
pacueT neprofa OKynaemocTu NpPofyKTa,



Electronic Document Management
Systems: Selection Methodology
for Enterprises in the Post-Crisis Period

|n the market economy phases of
sustainable economic growth are
replaced with rather dramatic declines.
In conditions of such remarkable chang-
es it is a matter of great importance to
build up the company’s strategy and fol-
low it, adjusting the policy to the market
and business environment in which the
enterprise is operating.

In the situation of economic crisis
organizations are influenced by vari-
ous negative factors: weak consumer
demand for products, falling prices for
goods and services, revenues do not
cover production costs, there are no op-
portunities to pay off credit debts. Usu-
ally response to these negative conse-
quences of the economic crisis means
the following: selling illiquid assets, hu-
man resources optimization, employees’
salary reduction, abandoning plans for
business expansion, and other methods.
In the authors’ opinion, automation of
resource-intensive processes is one of
the best solutions, and the process of
document supply management relates
to this category.

Electronic document management
is designed to optimize this process and
reduce costs on its performance. Choos-
ing this system is quite a labour-intensive
activity, and analysis of the programs, of-
fered in the software market, can take a
long time. Increase in efficiency of a com-
pany’s document circulation depends on
the correct selection of the electronic
document management (EDM) system.

In order to select the most efficient
EDM system, it is necessary to point out
the essential stages of this process and
keep in mind the way commercial and
public companies have shifted their pref-
erences in the post-crisis period.

According to GOST 34.601-90 there
exist the following fundamental stages
of automated system life cycle: identi-
fying system requirements; formulating
the automated system concept; creating
technical design specification; produc-
ing preliminary design; technical project;
detailed design documentation; putting

into operation; technical support and
maintenance [1]. A particular weakness
of the present document can be identi-
fied: the stages are too generalized and
not oriented towards the specific soft-
ware type. It means that peculiarities of
different system variations are left un-
considered, notably development and
implementation of an integrated system
of enterprise management automation
that will include not only electronic doc-
ument circulation within an organiza-
tion, but also dealing with external con-
tractors, accounting docflow, personnel
management system, CRM, etc [2].

In her work M. Bobyleva considers re-
alization of the need for innovations as
one of the life cycle phases of any mana-
gerial automated innovation[3]. It is the
leader who has to recognize the necessi-
ty for docflow system automation. Such
recognition can arise when:

- talking with colleagues from those
enterprises and organizations where
such a system has already been intro-
duced;

-analyzing the time, spent on search-
ing for the needed documents in the
hard copy archive;

- waiting for the important docu-
ments to go through all the instances.

The economic crisis is making sig-
nificant corrections into this stage, since
companies are often short of funds that
are necessary for purchasing the elec-
tronic document management system.
At this phase it is important to analyze
financial opportunities, perform a pre-
liminary analysis of recourses required
for the system introduction and make a
comparison with a possible economic
effect after processes have been auto-
mated. All these measures help estimate
the product pay-back period and make
a rational decision, considering all the
gathered information [4].

When the necessity of EDM systems
introduction is clarified, criteria for infor-
mational systems efficiency should be
scrutinized and all business processes in
a company that need automation should
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U NPUHATD B3BELLIEHHOE PeLLeHNE Ha OCHO-
Be MOJTyYeHHbIX AaHHbIX [4].

Mocne ocoO3HaHWA HeobxoaumoCTu
BHEJPEHWA CUCTEMbI SIEKTPOHHOTO [JOKY-
MeHTO000pOTa HYKHO PacCMOTpeTb Kpu-
Tepun  3PPEKTUBHOCTY  MHPOPMALIMOH-
HbIX CUCTEM U MOABEPTHYTH TLIATENBHOMY
aHanu3y Te MpoLecchl Ha NpeanpuaTAx,
KOTOpble HeoOXOAMMO  aBTOMATU3UPO-
BaTb. JTOT 3Tan ABMAETCA OUeHb BaXKHbIM,
TaK Kak TpebyeTca yuecTb BCe TOHKOCTU,
NO3TOMY >KenaTefbHO MpuBMeYb K AaH-
HOMY MPOLECCY OMbITHbIX aHaNNUTUKOB,
CNeLmanucToB CTOPOHHUX KOMMaHUiA, 06-
paLLeHre K KOTOpbIM NO3BOAWT NPOBECTY
6onee TWaTeNbHbIA aHaNM3 1 cAenatb 310
B KOPOTKUI NPOMEXYTOK BPEMEHMW.

Kak nokasbiBaeT npakTuKa 1 pesynbTa-
Tbl MOCKOBCKOW KOH(EepPEeHLMM-BbICTaBKM
Docflow 2009, 2010, 6onee 28% u3 576
OMpOLUEHHbIX He 0603HaualT Ana cebs
KputepneB 3GQeKTMBHOCTM NpW  nna-
HUPOBaHUM MNpoeKTa MO CO3AaHUI0 |
BHEJPEHMIO CUCTEMbI 3NEKTPOHHOMO [0-
KYMeHTOO60pOTa, COOTBETCTBEHHO, He
MMEIOT BO3MOXHOCTU M3MEpPUTL ee Mo
3aBeplueHun npouecca. VimeHHo oTcyT-
CTBUE YETKMX KpUTEPMEB NAAHUPOBAHMUA 1
pacueTa 3GGEKTUBHOCTM ABNAETCA OAHON
3 OCHOBHbIX MPUYMH NPOBAJIOB BHeLpe-
HUA CUCTEM YMPaBNEHUA SNEKTPOHHbIMY
JOKyMeHTamu. B npaktuke 6onee uem y
57% onpoLueHHbIX bl MOMEHTbI, KOTAa
nocne 3aBepLUeHUA NPoeKTa MPUXOAuIo
0CO3HaHWe TOro, YTo HeobxoamMmo Obino
peann3oBbiBaTb BHEAPEHWe 3MeKTPOH-
HOro [JOKyMEHTOO00pOoTa KapAvHanbHO
WHbIM 06pa3om [5].

Kpome TOro, BaxHbIM Ha 3TOM U1 no-
cnepyloLmMx 3Tanax Bbibopa 1 BHeLpeHus
CUCTEMbI 3NEKTPOHHOTO [IOKYMEHTO060-
poTa ABnAeTcA 06A3aTenbHbIi Noa6op
KBanMOULMPOBAHHbIX CMEeLVanCToB Ha
CamMoM MpeAnpuATUN, Kak COTPYAHWKOB,
pabortatowmx B chepe UT TexHonorwii, Tak
N COTPYOHWUKOB, UMEILMX Leno C [OKY-
MeHToo60poTOM. PaboTa Ha Kaxgom 3Tane
6ypnet ropasgo 3ddeKkTBHEE NPU TECHOM
B3aMMOZENCTBUN  KBANMGULMPOBAHHDBIX
KafpoB.

Takxe Ha JaHHOM 3Tarne NPOW3BOAMUTCA
OLleHKa HOMEeHKNaTypbl ieN B Tex nogpas-
LEeNneHusAx, rge nnaHupyeTca aBToMaTtin3a-
umA. ITOT NPoLEeCC AOCTaTOYHO TPY#OeM-
KUIA, 1 ero HeobXoMMO pelLaTh He B Xofe
BHeJpeHWA, a Ha JaHHOW CTafuK, Tak Kak
VMEIOLLYIOCA HOMEHKNATYPY fien Heobxo-
JVIMO YUMTbIBATb NMPW COCTABNEHUMN TEXHU-
UeCcKoro 3afjaHus.

Ha TpeTbem 3Tane, nocne aHanu3a npo-
LIeCCOB MOAEeNU NpeLnpuATUA «KaK byaeT»,
HeobxoAMMo NPUCTYNNTD K BbIGOPY cUCTe-

Mbl  3MIEKTPOHHOTO JOKYMeHTO060pOTa,
roe BaXHy posib UrpaeT LieHa NpoayKTa,
a TakXKe ero TeXHNYeCKNe XapaKTeprucTUK
11 BO3MOXHOCTN.

Ha aTane Bblbopa Heobxoanmo onpe-
[EennTbCA, NprobpeTaTb roToBbINA NPORYKT,
npegnaraemblii Ha poiHKe (bocc PedepeHr,
Documentum, EBdpaT-gokymeHTo060pOT,
Naumen DMS/Naudoc, DocsVision, En-
terprise terradocs for Share Point, Optima
Workflow, Companymedia u gp.) [6], nu6o
3aKa3blBaTb Y pa3pabOTUMKOB ITUX CUCTEM
CBOIO, PEann30BaHHyl WHAMBMAYaNbHO,
B COOTBETCTBMM C TpebOBaHWAMU Hemno-
CpeACTBEHHO NS KOHKPETHOro Npeanpu-
ATURA, YUPEXAEHUSA.

CpaBHUTENbHbIA aHanM3 KOMMaHWM,
3aHMMaKLLMXCA  pa3paboTkon  cuctem
3MEKTPOHHOrO [LOKyMeHToo60opoTa, Npo-
BefeHHbI KOHCaNTVHrOBOW KOMMaHwel
DSS Consulting, NokasblBaeT, Kak CUIbHO
M3MEHWUNCA NPOLIEHTHbIN NOKa3aTesb BHe-
ApeHwit 1 paspaboTok. Ecnn paHee ocHOB-
HaA jons npubbInu nonyyanach 13 AOro-
CPOUHbIX MPOEKTOB U WHAMBULYANbHbIX
pa3paboToK, TO ceiluac, Ha MOCTKPU3NC-
HOM 3Tare, 3TOT NoKa3aTeslb yMeHbLINACA
Ha 15%. C gpyroi CTOpOHbl, 06bEM HOBbIX
BHeJpeHui yBennuunca Ha 46% [6]. Ha
OCHOBE 3TWX AaHHbIX MOXHO Mpefnono-
XWUTb, YTO Ha [aHHOM 3Tane KOMMaHuu
3aMHTepecoBaHbl B MPUobpeTeHun roTo-
BOTO PELUEHNS, XKenaTenbHO Takoro, rae B
LieHy NPOAYKTa BXOAMUT NULEH3MPOBaHNe
1 0byuyeHne nepcoHana paboTe B cucteme
3MEKTPOHHOIO JOKyMeHTO0bopoTa.

Ewe ogHa otTnnunTenbHas YepTa nocT-
KPM3UCHOrO 3Tana 3aKNlouyaeTcad B TOM,
UTO OCHOBHBIMM 3aKa3uuMkamm CUCTEM
3M1EeKTPOHHOrO AO0KyMeHToobopoTa ABNSs-
l0TCA NpefCcTaBUTENM TOCyAapPCTBEHHOTO
cekTopa [6]. 3To obycnosneHo nognuca-
Huem 3akoHa «O6 obecneyeHun poctyna
K MHbOpMaLMmM 0 AeATeNbHOCTY rocynap-
CTBEHHbIX OPraHOB W OpPraHoOB MeCTHOro
camoynpasneHuA» [7], KOTOPbIA BCTYNWA B
cnny ¢ 1 anBapa 2010 . Bcnepctaue BCTyn-
NeHUsA B CWNY 3TOrO 3aKOHa U B COOTBET-
cTBUM C deflepanbHoii LieneBoi nporpam-
MoV «IneKTpoHHasa Poccusa» npoucxogut
duHaHcMpoBaHWe defepanbHbIX OpraHoB
BNacTU W3 rocyfapCTBEHHOTo OtofxeTa
C Uefbio MOCTPOEHWA efWHON CUCTeMb
B3aUMMOJENCTBUA C  UCMONb30BaHVEM
3MEKTPOHHbIX JOKYMEHTOB.

Kpome cKa3aHHOro, aHanusupya WH-
dopmaumio, NpeAcTaBneHHy Ha caiTax
KOMMaHun pa3paboTunkoB [8], MOXHO
MPUWIATY K BbIBOAY, UTO 0COBEHHOCTbIO KpW-
3MCHOTO W MOCTKPU3MCHOTO 3TaroB ABns-
€TCA HaNnuMe MHOXECTBA NPeanoXeHni
KyNnuTb aBTOMaT/31POBaHHbIe CUCTEMbI CO

CKMAKOW, B KPEAWT, B IM3VHT 60 Npuob-
PEeCTN PaCIUMPEHHBIN MAKET PeLLeHnin no
LieHe 06bIYHOrO.

AHanu3 npakTuKy BbIbOpa 3NEKTPOH-
HOM CUCTeMbl YNpaBneHWs [OKYMEHTO-
060pOTOM MO3BONAET NPELSIOKUTD PAA
peKoMeHAaLMI No npoLieccy Bbibopa yxe
roTOBOW CUCTEMBI:

1) YCTaHOBUTb KOHTaKT C YxXe CyLlecT-
BYIOLLMMM MOKYNaTENAMU CUCTEMbI — €C/n
npuobpeTanca roToBbliA NPOAYKT, TO MOXKHO
Y3HaTb KaK NONOXUTENbHbIE, Tak 1 OTpULia-
TeNbHble OT3bIBbl 0 PaboTe Npefiaraemoro
MPOLyKTa, @ Take MOCMOTPETb CUCTEMY
B AECTBIUM B peanbHbIX ycnosusax [9];

2) paccMOTPeTb PAf TEXHUYECKUX
OpraHM3auyoHHbIX  BOMPOCOB:  CMOCO6
peanu3auum npouecca B3auMoaencTBuUs
3NEKTPOHHOrO [OKyMeHToobopoTa ¢ 6y-
MaXHbIM; OpraHM3aLysa apXMBHOTO Xpa-
HEHWA 1 NOWCKa JOKYMEHTOB B CUCTEME;
onpegeneHye cy6GbeKToB NOATOTOBKM Ci-
CTeMbl ANA BBOJA B 3KCMAyaTaLuio 1, ecivt
LOKYMEHTbI YXKe XPaHATCA B Kakon-nnbo
Jpyroit cucteme, Cy6BEKTOB, OCyLLeCT-
BAAIOLMX 3KCMOPT JaHHbIX W HACTPOWNKY
nporpammMHoro obecreyeHns, KoTopoe
€CTb Ha MpeanpuATM, B WHTErpauuu c
HOBOW 3NEKTPOHHOW CUCTEMOW; Hanuume
MOTOKOBOTO CKaHMPOBaHWA U paboTa co
WTPUXKOZaMK; yaaneHHas pabota npu no-
Mol web-nHTepdeiica; XpaHeHne UcTo-
pum paboTbl C OKYMEHTOM; KaueCTBeHHas
M Hepoporas TexHMYecKas MNopAepKKa
CUCTEMbI; UCMONb30BAHWE  3NEKTPOHHO-
undpoBsoit nognucy; yaobHblA 1 NPoCTon
MONb30BaTENbCKUA 1 afMUHNCTPATUBHDII
nHTEpdENC 1 ap.

Ha paHHOM 3Tane CywecTBeHHO no-
3BOJINT COKPATUTb UHAHCOBbIE PACXOAbI
MOMCK KOMMaHUK-pa3paboTumka, KoTopas
CMOXET peann3oBaTb pelleHne Ha base
6ecnnatHO  PacnpoCTPaHAEMOro  Mpo-
rPaMMHOro 06ecneYeHus, rae exerofHas
cepTudMKaLuma 1 nuLeH3MpoBaHue GyayT
He HYXHbI, a Takxe B fanbHenlwem bynet
BO3MOXHOCTb CBOOOAHO MCMpPaBnsaTb ro-
TOBbI/i KOf U pa3pabaTbiBaTb COOCTBEH-
Hble MPWIOKEHNA CUNaMn COTPYLHUKOB
KOMMNaHuu.

Mocne BblbOpa  cuCTEMbl UMK
KOMMaHuK-pa3paboTumka Hy»KHO nepe-
XOOUTb K YeTBEPTOMY 3Tany — Hanuca-
HUIO TEXHUYECKOTro 3afjaHusA. DTOT 3Tan
ABNAETCA OAHWUM W3 CaMblX BaXHbIX, OT
TOrO, Kak OH peanM30BaH, 3aBUCUT pe-
3yNbTaT BHEAPEHUA, UMEHHO MO3TOMY K
CO3/1aH1I0 3TOro AOKYMEeHTa Heobxoau-
MO NOAXOAWTb OYeHb NOAPO6HO, B HEM
JOMXHO ObITb MPOaHaNM3NPOBaHO BCE,
Ha YTO HYXKHO 06pPaTUTb BHUMaHWE pas-
paboTuMKOB.



be thoroughly analyzed. This stage is of
high importance, since all the nuances
have to be taken into consideration.
Therefore it is desirable to involve expe-
rienced analysts and specialists of third
party companies in this process. They
will provide assistance in conducting a
comprehensive analysis in the shortest
time possible.

As practice and the results of Con-
ference & Expo DOCFLOW 2009, 2010 in
Moscow demonstrate, more than 28%
of the total 576 interviewees do not es-
tablish efficiency criteria when planning
a project on designing and introduc-
ing electronic document management
system, and, consequently, they do not
have opportunity to estimate its perfor-
mance. The absence of clear principles in
planning and efficiency measuring is one
of the three basic reasons for failures in
electronic document management sys-
tems implementation. In practice more
than 57% of respondents experienced
the following situation: when the proj-
ect was already completed they realized
that electronic document management
system had been implemented in a radi-
cally different way [5].

Moreover, at this and the following
stages of selection and implementation
of EDM systems it is important for the
company to hire qualified specialists, in-
cluding those, involved in IT-technology
and those, dealing with be docflow. At
every stage the work will be much more
efficient if the skilled staff cooperate with
each other closely.

At the present phase, evaluation of
assortmentis carried out in departments,
where automation is planned. This pro-
cess is labour-intensive enough and it
should be handled not in the process of
initiation, but at this stage, because the
existing assortment should be consid-
ered while technical design specification
is being drawn up.

At the third phase, when the pro-
cesses of the “the way it will be” business
model are examined, it is time to pick out
EDM system, in which the product price
and its technical specifications play a sig-
nificant role.

When making a selection, it should
be clear whether to purchase a ready-to-
use product, offered in the market (Boss
Referent, Documentum, Evfratdokumen-
tooborot, Naumen DMS / Naudoc, Docs-
Vision, Enterprise Terradocs for Share
Point, Optima Workflow, Companyme-
dia, etc.) [6], or place an order for the
company’s proprietary system, which is

designed individually in accordance with
requirements of a particular organization
or enterprise.

The DSS Consulting undertook the
comparative analysis of companies that
are engaged in inventing of electronic
document management systems. Its re-
sults demonstrate the way in which the
percentage of introductions and devel-
opments has changed. Some time ago
long-term projects and individual find-
ings comprised the profit’s fundamental
part, but now, at the post-crisis stage, this
parameter has decreased by 15%. On the
other hand, volume of new implementa-
tions has risen by 46% [6]. On the basis
of the information provided the authors
assume that at this phase companies are
more interested in acquiring ready-made
software, especially if its price includes
licensing and training of personnel to
work in this electronic document man-
agement system.

One more distinctive feature of the
post-crisis stage is that the public sec-
tor representatives are the key custom-
ers of EDM systems [6]. This is stipulated
in the law “On access to the information
about activities of state bodies and local
authorities” [7], which came into force
on January 1, 2010. On the threshold of
this law comes into force and according
to the federal target program “Electronic
Russia” funding of federal government
from the state budget is carried out in
order to build up a single system of co-
operation, based on the use of electronic
documents.

In addition, when analyzing the in-
formation, given on the websites of the
software producing companies [8], the
following conclusion can be reached: the
distinctive characteristic of the crisis and
post-crisis periods is the availability of
multiple offers to acquire automated sys-
tems at a discount, on credit, using leasing
scheme, or to purchase an extended suite
of solutions at the price of basic one.

The analysis of EDM system selection
practice enables us to suggest a range of
recommendations on ready-made soft-
ware selection process:

1) contact with the software current
customers has to be initiated. If a ready-
to-use product has been bought then it
is possible to explore both positive and
negative comments on the offered prod-
uctfunctioning. Also it is advisable to see
the system in action in real world envi-
ronment [9];

2) some technical and organizational
issues are necessary to be considered:

Applied management

how the process of interaction be-
tween electronic management system
and hard copy archive will be realized;

organization of archival storage and
retrieval of documents from the system;

specification of elements in system
arrangement for putting it into operation
and, if documents are already stored in
other system then specification of those
elements, that export data and custom-
ize software, used throughout the orga-
nization in conditions of integration with
the new electronic system;

availability of sheetfed scanners and
manipulations with bar-codes;

remote activity by means of web in-
terface;

storage of the document circulation
history;

qualitative and affordable technical
support and maintenance of the system;

applying electronic-digital signa-
ture;

user-friendly administrative inter-
face, and etc.

At the present stage involving the
software producing company that is
able to realize the solution on the basis
of freeware (in which no annual certifica-
tion and licensing are required) allows
to cut financial costs significantly. Also
in the future there will be a possibility to
introduce modifications into the source
code and develop the company’s own
applications by the efforts of its employ-
ees.

After selecting the system or the soft-
ware producing company, it is time to
proceed to the fourth stage - creation of
technical design specification. This is one
of the most important phases, because
the result of introduction depends on
how this step has been carried out. There-
fore formulation of this document should
be dealtin a very thorough way, and it has
to contain analysis of all the details, which
require developers'attention.

The introduction phase can be divid-
ed into two steps: pilot introduction and
putting into industrial operation. At the
same time participants should increase
in number at each of these stages. It is
necessary to introduce the new tech-
nology primarily in those departments,
where urgent need and the effect of
implementation are obvious. Usually at
large enterprises and organizations such
departments include documentary man-
agement office and then all the other
structural departments.

The pilotintroduction stage covers the
period that is necessary for eliminating
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JTan BHeAPEHWA MOXHO Pa3feNnnTb Ha
ABE YaCTuW: MUIOTHOE BHEAPEHME 1 BBOZ B
MPOMbILLNEHHYIO SKCTTyaTaLMIo, PUYeM B
KaX<[oi U3 HUX AOMKEH PaCLUMPATHCA KPYT
€ro yyactHukos. Heobxogumo BHeppsTb
HOBYIO TEXHONOTUIO B NEPBYI0 OYepesb B
noapasaeneHusx, roe Havmbonee ovyeBua-
Ha HacyllHas HeobxomumocTb 1 dddekT
oT peanuzaumn. OObIYHO Ha OONbLUMX
npeanpuATMAX W B OpraHax BfacTy 3TO
cnyxba [OKYMeHTaLMOHHOro obecneyve-
HUS YNPaBJEHNs, @ 3aTeM BCe OCTalIbHbIE
CTPYKTYpPHble NogpasaeneHus.

CTagua NWUNOTHOMO BHENPEHUS OXBa-
TbIBA€T Nepmog, HeobxoanMblid Ans ycTpa-
HEHWA BblABMIEHHbIX HELOCTAaTKOB W BHeCe-
HWA COOTBETCTBYIOLLMX U3MEHEHNN. Takxe
Ha 3TOM 3Tane MPOBOAUTCA WMHCTPYKTaX
unu obyueHre COTPYAHMKOB, MOLTOTOBKA
METOANYECKNX MaTepuasnoB: TEXHONOM-
UeCKMX CXeM, PYKOBOACTBA A/A MOMb30Ba-
Tenen N afMUHNCTPATOPOB CUCTEMDI U Ap.
OueHb BaXHO pa3paboTaTb BHYTPEHHME
HOPMATVBHbIE [JOKYMEHTbI, KOTOPbIE [OMK-
Hbl pernameHTUpPoBaTb paboTy B cucteme
ynpaeneHus fokymeHToobopoTom [10].

BBog B NPOMbIWNEHHYIO 3KCMyaTa-
LMI0 HauMHAeTCA, Korga UCnpaBneHbl Bce
OLWMOKK. Ha 3TOM CTagum BaXHO ynenuTb
BHMMaHVe MOAAEPKaHMIO U COBEpLUEH-
CTBOBAHMIO HOBOBBeAEHUs, 06ecneunTb
KOHTPOJIb Haf PaboToN COTPYAHMKOB. Ya-
CTO HabnIOAAOTCA MOMbITKNA BEPHYTHCA K
MPEXHUM «OyMaxHbIM» CIocobam paboTbl,
Mo3TOMY 3afjaueil ABNAETCA BOCMpensT-
CTBOBATb 3TOMY, CTabMNM3MPOBaTbL U NOA-
[epxaTb HOBOBBeJeHWE — MOCTENEHHO
paboTa C cMCTeMol yrpaBneHna AOKyMeH-
TOO6OPOTOM CTaHET HOPMOW 1 NPaBUIIOM
BO BCEM KONNEKTUBE.

CnepyeT OTMETWTb, YTO Ha Tamne BHe-
APEHNs CMCTEMbl aBTOMATM3aLMK [OKY-
MEHTOO00POTa MOXET ObITb NEPUOZ OfHO-
BPEMEHHOT0 COCYLLEeCTBOBAHWA HOBOW W
CTapoW TEXHONOrI B TeX NogpasfeneHnsx,
KOTOpbIE K CUCTEME €LLEe He MOAKIOYEHDI.
B 3TUx ycnoBusx u3MeHseTca pacrnpege-
neHve 00653aHHOCTEN MeXay COTPYLHU-
KaMui, PELIAIOTCA BOMPOCHI, Kacawowwmecs
GopmupoBaHMs  CnyObl  CONMPOBOXAE-
HUA CUCTEMbI U €€ aAMUHUCTPUPOBAHNA,
onpeaenseTca MOPALOK MOAKMIYEHMA
nonb3oBatenein [3]. MpeanpuaTuio Heob-
XOAMMO B NePBYI0 0Yepeab peann3oBaTb
NpaBuAbHOE B3aMMOAENCTBME SNIEKTPOH-
HOrO [IOKYMEHTO000poTa € GymaxKHbIM
MOTOKOM [JOKYMEHTOB U CO3AaTb €ANHbIN
3Q¢deKTMBHBIN CMeLLaHHbIN npouecc [11].

Taknm o6pasom, nocnie 3Tana BHe-
APEHNs 3MEKTPOHHAs cuCTemMa Ynpas-
neHuA  JOKYMEHTOOO0pOTOM  JOMKHa
CTaTb OCHOBOW [AnA B3aVIMOAENCTBUA,
OXBaTbIBalOWEro BCE  MOApPa3feneHma
OpraHu3auny, KOHEeYHbIM —pe3ynbTaTom

KoTOporo GyAeT ABNATLCA BBEAEHME eau-
HOTO nopsgka PaboTbl C [OKyMeHTamu
B CeTW, UCMOMb30BaHWe obLLel ana Bcex
NOAPA3AeneHniA  CUCTEMbl  MHAEKCALWN
(HymepaLuKn) BOKYMEHTOB, MpPUMEHEHWe
001X CNPaBOYHUKOB-KNAacCUPUKATOPOB,
onpegeneHne HOMeHKnaTypbl fen, obe-
cneyeHve yHUOUKALMM yNpaBieHYeCKow
JOKyMeHTauum [12].

Ha sTane rapaHTuiiHOro 06Cny»mBa-
HUA, TEXHUYECKON MOAAEPXKKY, AopaboT-
Kn no Tpe6oBaHMi0 HeobXxoaMMO NpoaHa-
NIM3MPOBaTb, YTO ByfeT AnA NpeanpuATUA
3KOHOMMYECKM BbIFOAHO:

© N/1aTUTb 3a MOCTOAHHYIO TEXHNYECKYIO
noJJepKy Nonb3oBaTtenei 1 cUcTemMbl;

e 00paLLaTbCA K paspaboTurikam ToNb-
KO NN YCOBEPLUEHCTBOBAHUA W Mogep-
HM3aLMWN CYLLECTBYIOWErO 3NIEeKTPOHHOTO
LOKYMEHTOO60pPOT];

® CaMOCTOATENbHO OCYLLECTBNIATD TeX-
HUYECKYl0 NopfepKKy BHeLpPEHHON cuc-
TEMBbI.

Mpw BbIbOpE BTOPOrO U TPETHEMO Ba-
PVaHTOB ONTUMAsIbHBIM PELLEHNEM ABNA-
eTCs CO3[aHne CreLnanbHol rpynmbl, B
GYHKLUMM KOTOPOIA BXOAUT aAMUHUCTPU-
poBaHue 1 ycTpaHeHue npobnem npw pa-
60Te C CMCTEMON YNPaBNeHNs NIEKTPOH-
HbIM [JOKYMEHTOOOOPOTOM, HacTpolika
paboumx MecT COTPYAHWKOB, NOKanu3a-
LMA OLIMOOK ABUXEHUS [JOKYMEHTOB, Ha-
MOJIHEHME CMPAaBOYHWKOB OpraHu3auum,
M3MEHeHWe HOMEeHKNaTypbl gen, o6HOB-
NEHNe HACTPOEK CMCTEMbI NPU Nepexone
Ha CriefyoLwmii rog,.

Takum 06pa3om, B HOBbIX YCNOBUAX, Ha
3Tane NoCTKPU3UCHbIX SKOHOMNYECKMX OT-
HOLWIEHWUIA, CYLLECTBEHHO MEHSETCA B3MNAA
KOMMEPYECKIX KOMMaHWIA, KOTOopble XO-
TAT NPUOOPECTU CUCTEMY 3SNEKTPOHHOMO
JOKYMeHTo060poTa. OHM  aKLEHTUPYIOT
CBO€ BHIIMaHME Ha PacCMOTPEHUM CUCTEM
3NEKTPOHHOrO  IOKyMEHTO0b0pOoTa, KO-
TOpble MOXHO NPUOBPECTU KaK rOTOBbIN
npoaykt. Ecnn paHee npepnouteHue oT-
[aBanocb 3aKasy VHLUBMAYaNbHOW pa3pa-
60TKV IMEHHO [/ CBOEN OpraHu3aLum, To
Ha [JaHHOM 3Tarne NpPeanoYTUTENbHbI FOTO-
Bble peLueHus. Kommepyeckne CTPYKTYpbl
HEe XOTAT TPaTUTb GOMbLIOE KONNYECTBO
LEHEXHBIX CPefiCTB Ha MOKYMKY CUCTEMbI
3NEKTPOHHOO AOKYMEHTOOO0POTa, ONTU-
MaJIbHbIM BapUaHTOM FIB/IIETCA PELLEHME,
KOTOPOE Nerko HacTPOUTb W YCTaHOBUTD,
MOXHO 6ecnnaTHO TUPaXMPOBaTb Ha Jlto-
60e KonMuecTBo pabounx mecT, obyuaTb
nepcoHan paboTe B CUCTEME 33 CYET KOM-
MaHWyM paspabotunka. B pesynbrate Ta-
KX NPEeSMOYTEHUIA AOCTATOYHO OLLYTUMO
ynasnu LieHbl Ha Mpefyiaraemble NpoAyKTbl
1 Ceiluyac MHOrve KOMMaHuW npegnaratoT
rotosble peluerusa B kpeaut. Il



discovered failures and making appropri-
ate corrections. Also at this stage briefing
and training for employees are arranged,
and the following guidance materials
are developed: technological schemes,
user’s manuals and system administrator’s
guides, etc. It is a matter of high impor-
tance to produce internal regulatory docu-
ments that are designed to arrange work
in docflow management system [10].

The process of putting into industrial
operation starts when all the program’s
errors have been rectified. At this step
scrupulous attention should be paid to
maintenance and improvement of the
innovation, and it is important to pro-
vide supervision over employees’ activ-
ity. There are frequent attempts to return
to the previous paper ways of working.
Therefore, the main task is to prevent
such a situation, and to stabilize and
maintain the innovation. Operations
with the docflow management system
will gradually become the norm and the
rule in the entire collective.

It should be noted that while intro-
ducing the docflow automation system
there can be a period of simultaneous
existence of the new system and the
previous one in those departments that
have not been connected to the single
system yet. In such conditions allocation
of responsibilities between employees is
altered, the issues on organization of the
maintenance and system administration
service are solved, and order of users
to be connected to the system is deter-
mined [3]. The enterprise above all has to
provide the proper interaction between
electronic docflow and hardcopy docu-
ments and to create a single effective
combined process [11].

Consequently, after the introduction
stage the electronic document manage-
ment system has to become the basis
for interaction, embracing all the de-
partments of the organization. The final
result of this interaction is initiation of a
single procedure for dealing with docu-
ments in the network, use of an index-
ing (numbering) system that is common
for all subdivisions, application of com-
mon classification systems, File Register
determination, and provision of unified
managerial documentation [12].

At the phase of warranty service,
technical support and maintenance, revi-
sion on request it is necessary to analyze
which one of the following three options
is financially profitable for the organiza-
tion:

- to pay for permanent technical
maintenance of the system and assis-
tance for users;

- to address the software developers

only for improvement and moderniza-
tion of the existing electronic document
management system;

- to perform technical support for the
installed system independently.

If the company chooses the second
or the third option then the optimal so-
lution is to organize a special team that
has to fulfill the following functions:

- system administration and trouble-
shooting when working with the elec-
tronic document management system;

- customizing computer software in
employee workplace;

- faults localization in document cir-
culation;

- filling the organization’s directories;

- changes in File Register;

- updating the program settings
when the system maintenance for the
next year is activated.

Thus, at the stage of post-crisis eco-
nomic relations attitude of commercial
organizations, which intend to purchase
the electronic document management
system, is changing considerably. They
concentrate their attention on those
electronic docflow systems that can be
acquired as a ready-to-use product. Or-
ganizations previously favoured engi-
neering of a proprietary software, but
at the present stage they prefer ready-
to-use computer programs. Commercial
institutions are not ready to spend size-
able amounts of money on purchase of
the EDM system. The most suitable alter-
native is a software solution that can be
easily installed and customized, applied
for any number of computers for free,
and the enterprise personnel should be
trained to work in the system at the soft-
ware developing company’s expense. As
a result of such preferences, prices for
offered products have dropped signifi-
cantly, and now the majority of compa-
nies offer to get ready-made solutions on
credit.
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N Knouosviocnosa

MPOrPAMMHOE OBECITEYEHWE

UHTENNEKTYANTbHBIE UHOOPMALIMOHHBIE
TEXHOMOT N

HEAPOCETI
HEAPOMOJENN
YNPABJTEHUE MTPOLIECCAMN

q wworaws

B cTaTbe 0nucbIBaloTCH OCHOBHbIE MPUHLMMBI
MPOEKTUPOBaHUS NPOrpaMMHOr0 06ecrneyeHus,
OCHOB@HHOT0 Ha UCMO/b30BaHUU UHTENNEKTYaNb-
HbIX MHOOPMALIMOHHBIX TeXHONOrui. MpuBoanTCS
Kpyr 3ajiay v onpefensercs nepeyeHb Heo6Xoau-
MbIX BXOAHbIX A@HHbIX.

CocTaB BXOAHDbIX AQHHBIX
ANA HHTeMeKTyaI\bHOﬁ CUCTEeMbI
ynpaBA€HUA TEXHOAOTIMYEeCKUMMH

npoueccamu?!

3anaqy YNpaBneHna U NNaHUpo-
BaHMA Ha NpeanpuATAN B COaep-
XXaTeNbHOM BUAE MOXHO NpefCcTaBUTb
B BUAe CNeAylowWmnx B3auMOCBA3aHHbIX
6noKoB.

1. [laHHble 0 MOTpebHOCTU B M3ge-
NINAX He3aBMCMMOrO CMpoca: 3anHTepe-
COBAHHOCTb B MOMYYEHUMN TEX MU WHDBIX
HOMEHKNATYPHbIX NO3ULMIA NPOABNAET
HenocpenCcTBEHHO noTpebuTtens npo-
BYKLUMM NpeanpuAaTUA, KOTOPOMY 3Ta
npoaykunsa otrpyxaetca. [pumepamu
TaKUX HOMEHKNATYPHbIX NO3ULUIA MOTYT
ObITb FOTOBbIE M3JeNKA, 3anacHble YacTy,
npogaBaemMble Ha CTOPOHY nonydabpu-
KaTbl ¥ KOMMeKTylowme u T. n. MoTpe6-
HOCTb MOXeT OblTb MpPEeACTaBAEHa UK
MPOrHO30M MPOAAX, MU YXKe UMELLU-
MUCA B HaNnMumy 3aKa3amu Nokynartenei,
UAn TeM 1 APYTM OfHOBPEMEHHO.

2. [laHHble 0 3anacax NpoAyKuuw,
C6OPOUHBIX €[MHML, 11 MAaTEPUANOB, a Tak-
e NHPopMaLusa 06 OTKPBITbIX 3aKa3ax.

3. [laHHble O CoCTaBe W3genunm wu
HOpPMax pacxopa Cbipbfl, MaTepuanos u
KOMMOHEHTOB Ha efUHULY W3MepeHus
rotoBoM npogykumu. B Teopum 3ta nH-
dopmaLua nonyunna HaseaHue cneyugu-
kayus [1-3]. CneunduKaLms MoxeT ObiTb
OfHOYPOBHEBOW WM MHOTOYpPOBHEBOIA,
006bIYHO MY NIAHOBOM.

OpHoypoBHEBas UM MHOFOYPOBHe-
BaA crneundmKayma O3HauaeT, uto AnA
onucaHuA CTPYKTYpbl NPOAYyKTa NCMOb-
3yeTcsl OObIYHbI CMUCOK WAW MHOTO-
YpOBHEBOE [JPeBOBMLHOE OMUCaHMe.
Yem rnybxe ApeBOBMAHAA CTPYKTYpa,
Tem 6onee xecTkne TpeboBaHMA Npefb-
ABNAKTCA K TOYHOCTU AaHHbIX O HOMEH-
KNaTypHbIX NO3ULMAX, BKIOYAEMbIX B
3Ty CTPYKTYpY.

O6bluHaA creyudmKaums O3Hauyaer,
UTO Mbl IMEEM [eno C TOYHO YKa3aHHbIM
COCTaBOM KOMMOHEHTOB U MaTepua-
N0B, BXOLAWMX B rOTOBOE W3Aenve BO
BCEX CNYYasX, XKeCcTKO onpefeneHHbIMM
HOPMaMU KX pacxofa Ha OfHYy eAuHuLY
M3MepeHMa roToBON NpoayKuMu 1 nna-
HUPOBaHWeM MPOU3BOACTBA, OPUEHTU-

pPOBaHHbIM Ha CTaHZapTHble BMAbl MpPO-
pykuumn. Tpaduueckoe npeacTaBneHue
cneumduKaLmin npuMeHseTca anis bonee
yLoOGHOro  BU3yaNbHOrO  BOCTPUATUSA.
[na ncnonb3oBaHuA B MHOOPMALMOH-
HbIX CUCTEMax LenecoobpasHo co3pa-
BaTb CMUCKOBbIE CTPYKTYPbI.

OnucaHue 06bluHOW CcneunduKaLnn
MOXHO CBeCTY B Tabnuuy. [Mpu 3T0M BO3-
MOXHbl [iBa BapuaHTa OMMCaHWA B Ta-
6nnyHoM BuAe (Tabn. 1).

Pe3ynbTaToM  BbllenepeUuncieHHbIX
LENCTBUIA ABNAETCA OMucaHue notpeb-
HOCTW NPEeanpuATMA B NPOU3BOAMMbIX
1 3aKymaemblX HOMEHKNATYpPHbIX MO3u-
LnAX, BblpaXKeHHOe B BuAe KaneHgap-
Horo miaHa. Ocobo cnepyetT OTMETUTD,
YTO CaM MexaHV3M He AenaeT pasnnyua
MeXgy crnocobamut NonayyeHWs HOMeH-
KNaTypHbIX NO3MLMIA (3aKymnKa nnu npo-
M3BOACTBO), NPeOCTaBAAA pellaTh 3TOT
BOMPOC OTBETCTBEHHbIM NMLAM, XOTA
BCerfa CyLecTByeT BO3MOXHOCTb 3a4aThb
CMocob MmosyyeHus TOW WU MHOW no-
KpbIBaloLLel NOTPeOHOCTb NpeAnpuATUs
HOMEHKNATYPHON MO3uLMM No yMonya-
HUO (06bIYHO 3aKymaemas UM 06bIYHO
M3roTaBnuBaemas).

Cuctema ¢dopmmpyeT OBa MaccuBa
COOOLLEeHNIA: NNaHOBbIE 3aKa3bl 1 PEKO-
MeHgaumm [9-16].

Knaccudukaums no  ctabunbHOCTM
CBONCTB MNPEAMETOB XpaHeHus npo-
BOAMTCA B 3aBUCUMOCTU OT ObICTPOTHI
M3MEHEeHUA 3TUX CBOWCTB (CKOPOCTU
€CTeCTBeHHOW YObINV MK MopYK) B cOno-
CTaBNEHU CMEPUOJUYHOCTBIO MOCTABOK.
Ecnu 37a y6binb 3a nepuog (a yxygweHue
CBOWCTB XPaHWMOro 0ObIYHO NpPUBO-
AUTCA K SKBMBANIEHTHOMY YMEHbLIEHWIO
KONMyecTBa Npu YCNOBHOM COXPaHeHUH
KauyecTBa) 3HAUMTENbHO MEHbLUE OXW-
[aeMoro Crnpoca, XpaHuMble MaTepuansl
U MPOJYKTbl MOXHO CYMTaTb CTabub-
HbIMW. McKnioueHre npeacTaBnaeT cny-
yall oueHb AOPOroCTOALMX MPOAYKTOB.
[laxe manas ectecTBeHHas ybbinb 1x 3a
nepuop Mexay noctaBkamum BHOCWT Cy-
LleCTBEHHbIN BKNAA B 3aTpaThl Ha XpaHe-

! PaboTa BbinonHeHa Npu GMHAHCOBOI MoAAepPKKe POCCUIICKOTO ryMaHUTAapHOrO HaydyHoro ¢oHaa

(rpaHT N2 09-03-83306a/Y).
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Tabnmya 1 - CneunpuKayms 415 rotoBo# NpoayKUmMu

YpoBeHb KonuuectBo Ha eguHuLy Eaunnua
B cneyuuKaLmm Koa nozuunm Onvcaine poauTenbcKoro 3penns M3MepeHua
0 000 lotoBas npoayKuua 1
1 001 (6opouHas egnHMLA 1
2 011 KomnoHeHT 2
3 1 Marepuan 5
2 012 KomnoHeHT 3
1 002 (6opouHas eguHuLa 2
2 021 KomnoHeHT 2
3 211 Matepuan 4
3 212 Marepuan 10
2 022 KomnoHeHT 4

HUE, U UX HeCTaBbUNBHOCTb AOMMKHA 068-
3aTe/IbHO YUMTbIBAaTbCA B MOZENN.

Bce mopenu penAatcAa Ha CTaTuve-
CKMe 1 AurHammyeckne. K ctaTuyeckum
3aflauaM MOXHO OTHECTM CUTyauuu, rae
BCE MapaMeTpbl He 3aBUCAT OT Bpeme-
HW, @ MOMEHT 3aTpaTbl ONpeAeneHHON
CYMMbI C TOUKW 3PEHWS UTOrOBOro Mo-
KasaTtensa 6e3pasnuueH. B uacTHoCTk,
3TO MOAENN C MUHUMM3ALMeN 3aTparT B
eINHULY BPEMEHM.

B AMHaMMuecKnx 3agayax npuxoauT-
€A CYMTATbCA C SKOHOMNYECKON BbIFOAON
OT PACcCPOYKM MnaTexels, yto NpPoABNsA-
€TCA B CTPEM/IEHUM OTTAMMBATb 3aTparhl
Ha KoHell mnaHupyemoro nepvoga. Tak,
ecnn L, - 3atpatbl B k-U MHTepBan 3Toro
nepwopa, To obwme 3aTpatbl 6yayT noa-
CYMTBIBATbCA COFNAcHO popmyne:

L=Yd""L,
k=1

roe a < 1 — Tak Ha3blBaeMbll JUCKOHT-
dakTop, a n — 0bLIEE YNCNO NHTEPBASIOB.

3TUM NpmemMom BCe 3aTpaTbl NPUBO-
[ATCA K HaCcToALWEMY MOMEHTY BPEMEHN
(Ha nepBblii Nepuop). Bropoin ocober-
HOCTbIO AWMHaMUYeCKNX 3afay ABIAeTCA
33aBUCKUMOCTb HaYyasIbHOTO 3amnaca B Kax-
OOM nepuofe OT peLeHuin, NPUHATbIX
B npepgwecTeyowmnx nepuogax. Pewe-
HNne ANHaMn4yecKknx 3agay 3HayntenbHO
CNOXHEE, UeM CTAaTUUECKMX.

Cnpoc Ha npedmembl CHAGXeHUS.
3necb byaeT paccMOTPEH TOMbKO BbIGOP
BapUWaHTa 3afilaHuns cnpoca.

Heobxoanmo pasnnuatb ABe CuTya-
uun. MepBas xapaKTepusyeTca Tem, UTO
noTPe6UTENbCKNIA CNPOC, He YOOBNETBO-
PEHHbIV Ha JAHHOM 3Tane, MOXHO YAO-
BNETBOPWTb Ha OAHOM 13 MOCIEAYIOWX
(NpenbsABNeHHble NOTPeOUTENAMI 3aKa-
3bl CTAaBATCA HA YUET W BbINONHATCA B
JlanbHewnwem).

BTopasn cuTyauma nopoxaaeT oTKas B
06CnyXMBaHNK, M NoTpebuTens obpalla-
€TCA K Apyromy noctasimky. Cneacrame
0TKa3a AN NPeAnpUaTAS — yNyLieHHbIN
pa30BbIil OXOf, BO3MOXHAA MOMHaA no-
TepA JAaHHOTO KNINEHTA U €ro 3HAKOMbIX 1
NOTEHLMANbHON «MPUOBBIAN» C HIX.

JleTepMMHIPOBAHHOCTL Cnpoca (MHa-

se fosop, ero mpencrasyenocrs) onpe- > [T

[enaeTca ponbio CNyyalHbiX (akTopoB
(v peitcTBMEM 3aKOHA GOMbLUVX YKnCen) B
npouecce NOTpebneHUs MaTepuanbHbIX
cpepcTs. [inAa 3aBoga € KeCcTKkon npows-
BOZACTBEHHOW NPOrpamMmoii Uin MarasuHa
NPOJOBONBLCTBEHHBIX TOBApPOB 3Ta POJib
OTHOCWTENBHO HEBENIKA, U CNPOC MOXeT
ObiTb CMPOrHO3MPOBaH C AOCTaTOYHOWA

SOFTWARE

INTELLECTUAL INFORMATION
TECHNOLOGIES

ARTIFICIAL NEURAL NETWORKS
NEURAL MODELS
PROCESS ADMINISTRATION

annnpatcknTouocrs. Haogopor - . [T T

HUPOBaHME MOCTaBOK 3aMacHbIX YacTel,
Kak mpaBuno, MpMBOAWT K YrpaBaeHWo
3anacamy C BEPOATHOCTHbIM CMPOCOM.
Kputepriem nepexofa K Takum Mofenam
MOXHO CuMTaTh KO3hOULIMEHT BapraLmm
(oTHOwWweHMe  cpefHeKBaApPaTUYECKOro
OTKNTOHEHMA K CpefiHeMy Cnpocy), Npesbl-
Wwaowmn 3HaueHve 0,2.

OcobbiM Knaccom 3afjay ynpasre-
HUA 3anacamy ABNAETCA UCCNefoBaHne

The article considers software engineering
fundamental principles based on the use of
intellectual information technologies. The results
can be applied in development of the software
to solve the corresponding problems. Also the
paper describes relating problems and the list of
necessary entrance data.
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CWUTYaUWiA, rAe B CBA3W C HOBWU3HON Tex-
HUKW 1 OTCYTCTBMEM JOCTaTOYHOrO Onbl-
Ta IKCNNyaTaumm KOHKPETHbIX 06pa3LoB
M3BeCTeH TONMbKO TUM pacnpeaeneHus
OTKa30B, HO He ero napameTpbl. 3gecb
NPUXOANTCA NPUMEHATb afanTUBHbIE,
T. €. COBEpLUEHCTBYeMble B npoLecce nx
peanu3auuu, cTpaTeruu ynpasneHua 3a-
nacamu.

JnckpeTHOCTb cnpoca XapakTepHa
Ana poporoctosawero obopynoBaHua 1
npegmeToB noTpebneHus ANUTENbHOro
nonb3oBaHuA. [MCKpeTHbIM npencTas-
NneHMeM cnpoca MoMb3ylTca npenmy-
WeCTBEHHO NPW Manovl UHTEHCUBHOCTU
cnpoca (Manom cnpoce 3a NnaHWpyembii
nepvog). lNpu poctaTouHo 6Gonbliom
cnpoce 3a nepuop (He mMeHee yeTbipex
efVHUL) NpuMeHaAT 6onee ynobHoe ¢
TOUYKM 3PEHUA OObIYHBIX BbIYNCIUTEND-
HbIX METOAOB HemnpepbiBHOE MpencTas-
NeHue cnpoca, a ApobHble pesynbTaThbl
OKpyrnaT o 6nuxanwero uenoro
uncna. EanHnuein B 3aBucmMocT ot 3a-
[laun MOXeT ObITb ALMK ANCKET, BOXKMUHA
BVCKET MK OfHA AMCKETA: BaXHO NULLb,
uTo6bl BLIGOP eAMHULbI HE MEeHANCA Ha
BCEX dTanax pelleHWs 3agayu. Boamox-
HOCTb OKpYrneHua 6as3upyeTca Ha Mano-
CTV NPOW3BOAHON LieneBo GpyHKLMM No
ee apryMmeHTy B OKPeCTHOCTU ONTUMYMa.
Mpu onpegeneHMn CTPaxoBbiX 3anacos,
YMeHbLUEHNE KOTOPbIX NPUBOANT K Obl-
CTPOMY POCTYy CyMMbl WTPadoB, oKpyr-
neHue uenecoobpasHo NPOBOAWUTL B
6onbluyto cTopoHy [4-8].

MMpu peLeHn MHOroneproaHbIX UK
MHOFOHOMEHKNATYpPHbIX 3afay MeTopa-
MW AUHAMWNYECKOro NMPOorpaMMMpoBaHmA
ONA CoKpalleHua obbema BblUMCIIEHMWIA,
HaobopoT, MPOBOAAT [LUCKPETU3ALMIO
cnpoca.

lMononHeHue 3anacos. KpuTepu-
em Bblbopa BapuaHTa 3fecb ABNAETCA
0XMJaemoe 3HaueHve Crnpoca 3a Bpema
t 3aflepKKN Mexay nopayen 3anaBku U
BbINONHEHMeM 3aka3za. O6bem Bocnon-
HEHWA CNlyyaeH, ecnm BO3MOXHOCTH No-
CTaBLYMKa B MOMEHT 3aKa3a HefJoCTaTou-
HO NpeAcKasyembl.

QyHKkyua 3ampam (OHa xe - Ue-
neeas QyHKUMA) ONA CTaTUYECKOW MO-
[enn npepactasnseT cobon 3aTpatbl 3a
nepuog. Mpu ocywecTBneHUN ArHaMU-

yeckol Nporpammbl, PaCcCUYMTAHHOW Ha
He6OosbLIOE UMCIIO N CPABHUTENBHO MPO-
JOJXUTENbHBIX MEPUOLOB, Yalle BCEro
NPUMEHAETCA B3BELIEHHOE (LUCKOHTU-
pOBaHHOE) CYyMMUpOBaHWe 3aTpaT B OT-
JenbHble nepuoabl. MNpueegeHne obbiu-
HO [enaeTca K HyneBOMy nepuopy, Ha
KOTOpPbI NPUXOAATCA KanuTanoBioXe-
HuA. Mpy 6ONbLWION NPOAOIIKUTENBHOCTH
onepauunii No CHabXeHWIO B KauecTse
Leneson GpyHKUMW BbIBUpatOT npegenb-
HOe (NpW n—co) 3HauUeHWe YyNOMAHYTOW
B3BELUEHHOW CYMMbl UM MUHUMYM 3a-
TpaT B eMHNLY BPEMEHN.

OzpaHuyeHus 06bIYHO 33[jat0TCA PYy-
KOBOAWTENEM CUCTEMbI MPU NOCTAHOBKE
3afjaunm 06 ONTMManbHOM YMpaBneHWUK
3anacamu. B ocobeHHOCTY 3TO OTHOCMTCA
K OrpaHUYeHUAM, UCKIIoYaLnm QyHK-
umio wrpados. OHM Knaccuduumpytotca
Ha OrpaHNUeHms:

® NocTaBLMKa (MUHUMANbHbIN 1 MaK-
CUMarbHbIN pa3Mepbl 3aKa3a, KPaTHOCTb
€ro CTaHAapTHOW NapTuK);

e pbiHKa (ypoBeHb 06CNyXUBaHMS,
CTOMMOCTHOW CNPOC);

® BHYTpeHHMe (BMeCTUMOCTb CKNaja,
6ilogxer).

Mpexpe yeM HauMHaTb 3KCMNyaTa-
LINO CMCTEMbI, HEOOXOAMMO NOLrOTOBUTD
HeKoTOpble AaHHble, KOTopble, Hapady
C JaHHbIMK OMepaTUBHOIO XapaKTepa,
06pa3ytoT MHGOPMaLMOHHbIN 6a3nc Ans
NMaHOBON CUCTEMBI.

[laHHble, Kacatowmecs cocTaBa npo-
BYKTOB, cnocoba uX W3rotoBneHus, a
Takxe mapameTpbl paboTbl ¢ NpoAyK-
TaMU KOMMNAHUW PasnuyHbiX mMomynen
CUCTeMbl Ha3blBaKOTCA JaHHbIMU O NPO-
BYKTe, a MOZynu, Befawlye NofroTos-
KON M CONPOBOXIEHNEM COOTBETCTBY-
lowmx WUHGOPMALMOHHBIX MaCCUBOB,
- MogynaMu YnpaBieHUA [aHHbIMU
0 npopykTax. Momumo 3toro cnepyet
onncaTb HeKOTopble NapameTpbl Npea-
NPUATUA, KaK-TO: ero TeppuTopuanb-
HYI0 1 MPOW3BOLCTBEHHYIO CTPYKTYPY,
a TaKXe pexum ero pabotbl (pabounit
KaneHgapb).

MoHamue cmpykmypel npodykma.
lNpomexxymoyHasa unpopmayus

TepMUH «CTPYKTypa MpopykTa» Wc-
MOMb3YIOT YaCTO B AIBYX CMbIC/1aX: C OAHOMN
CTOPOHbI, TONbKO Kak COCTaB KOMMOHEH-

Ta6mya 2 — [pumep o4HOYPOBHEBOM cneuuduKaLmm

KomnoHeHT HaumeHoBaHue Hopma pacxoga Epunnua nsmepenus
B (6opouHas eguHMLA 1 wr.
C (6opoyHas eguHuLA 2 T,
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TOB MPOAYKTa, C APYro CTOPOHbI, Kak
Uspenne A

onucaHve nyTu (NocnefoBaTeNbHOCTH -
onepauuin), KOTOPbIA MPOXoAAT KOMMO- |
HEHTbl B Mpouecce cBoero npeobpaso-
BaHWA B NPOAYKLMIO. v v (2)

lMoxnamue cneyugpukayuu, eudsl
cneyudgukayuli

Cneuyndukaums - cnucok Bcex cbo- |
POUHbIX efVHIL, NMPOMEXYTOUHbIX MPO- ( )

OYKTOB, Jetanen u MaTepnano., KOTO- l l

pble  NMPUMEHAITCA B pO}J,VITEJ'IbCKOVI

2)
C60pOHHOI7I efnHnue, C ykasaHMem Hopm
nx pacxopa. OHa ncnonb3yeTca Bme-
CTe C MMaBHbIM KaneHAapHbIM NjlaHOM
3) l l 4)
CTBO d)OpMaTOB npeactaBneHnA AaHHbIX (4)
BKNKOYaA O,D,HoypOBHeBbIVI, C OTCTYNnammn

ONA  onpepfeneHs  HOMEHKNaTypPHbIX (1)
Marep"anl
(NnaHOBbIN), TPAH3WUTHbIA, MATPUYHBbIN,
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—_
~

C6opouHasn eguHuya B C6opoyHas eguHuLa C
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HapAA-3aka3bl B MNPOU3BOACTBO. Ona

NO3NLMA, ONA KOTOPbIX AOMKHbI 6biTh
chOpMMpPOBaHbl 3asBKM Ha 3aKymky K
cneumouKaumii - CywecTsyeT  MHOXe-

3)
(«CTPYKTYPUPOBAHHbIA»),  MORYMbHbIN

YYETHbIN.
[InA ycnewHol 3KCnayatauum cu-
CTEMbl KPUTMYECKM BaXHO Hanuuue Puc. 1. MroroyposHeBas creuuukauns

eAviHol ¢opmann3oBaHHON nopcucTe-
Mbl creunduKauuin, copepxallein He-
npoTUBOPEYMBYIO MHGOPMALMIO, TaK Kak
cneunduKaumm ABAAITCA BaXKHEMLWNM

Tabnuya 3 — lNpumep MHOroypoBHEBOV crieLupuKaLmm
3/IEMEHTOM NJIaHNPOBaHNA I'IOTpeﬁHO-

CT B MaTepuranax n KOMNOHeEHTax.
YpoBeHb KomnoHeHT HaumeHoBaHue Hopma pacxona EavHuua n3mepenna
Cneundukaumm Takxe Knaccuouum-
1 B (6opouHas efnHMLA 1 .
pytoT no dopmaty npepcTaBneHns faH- 5 0 v 5
. 3en wr.
HbIX 1 C NO3nUnn NoAAEPKKN NNaHOBbIX
. 3 F Y3en 1 .
byHKUMA.
4 G Marepuan 3 KK
Mo dpopmaTy npeacTaBneHUsA AaHHbIX
4 | Matepuan 4 Kr
BblAENAT MHOXKECTBO Pa3/INYyHbIX Bapu-
. 3 H Marepuan 5 Kr
aHTOB creunduKaluii.
2 E Y3en 3 uT.
O0HoyposHesble, cojepxalyue
1 C (6opouHas efnHMLa 2 wr.
cBefeHnA TONbKO O KOMMOHEHTaX, He- 5 - y 5
3en wr.
nocpencTtBeHHO BXoAAwMx B poau-
3 G Marepuan 3 Kr
TENbCKYI0 HOMEHKNATYPHYIO NO3numio. 3 | m 1
. atepuan Kr
Mpumep oOAHOYPOBHeBOW cneunduKa- 5 : v d 5
3en wr.
LMK B CMMCKOBOM (TabnunyHom) popmarte

npuseaeH B 1abn. 2.

MHozoyposHeseie, cofepxalmne
cBefeHUsa 060 BCEX KOMMOHEHTaX, BXO-
OAWMX B POAUTENBCKYIO HOMEHKNATYp-

Ta6nmya 4 — lNpumep CTPYKTYPUPOBaHHOM crieLnpuKaymm

YpoBeHb KomnoHeHt HaumenoBanue Hopma pacxoga Eavnnua nsmepenus
HYI0 MO3MLNIO, BMAIOTb /10 YPOBHA 3aKy-
1 B (6opouHas egnHMLa 1 wr.
naembiX KOMMOHEHTOB 1 MaTepuanos.

2 D Y3en 2 .

Cpasy e CTOUT OTMETUTb, Y4TO MOXHO ; : ; 1
3en wT.

NCMONb30BaThb KaK CMUCKOBYIO, Tak W . . m n
arepuan Kr

rpaduueckylo GpopMmy npeacTaBneHuA ; | m P :
o arepuan Kr

CBefieHNI O CneLudnKaLmax, npuyem ; " m p .
o arepuan Kr

nocnefHwin  BapuaHT  NpUMeHAeTcs 2 - yp .
3en wT.

NPenNMyLLecTBEHHO AN HarMAAHOCTY B 1 c - .
YHaA eanHn .

MeTOAMYECKUX Lenax, Tak Kak npu ob- : F o0 ya SR .
WUPHBIX CeunduKaLmMaAX OH BecbMa . . . =l . ur
rPOMO3A0K, W WCMONb30BaHWE ero B . | MaTep“a" l
peanbHbIX YCNOBMAX 3aTpyAHeHo. Mpu- : a;eP"'a" 4 il
Mep MHOTOYypOBHEBOW CreLuduKaLui 2 =l 2 ur
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B rpadmuyeckom 1 cnmMckosom (Tabnumu-
HOM) popmaTe npuBeaeH Ha puc. 1 1 B
Tabn. 3.

C omcmynamu (cmpykmypupogaH-
Hele), npefcTaBnsoLme cobon BapuaHT
MHOTOYpPOBHeBbIX creluduKkauuin ¢ Toi
pasHuLei, uto Ana obneryeHns Busyanb-
HOro BOCMPUATKA cneunduKaumm npu-
MEHSI0T OTCTYMbl 418 HOMEHKNATYPHbIX
NO3MLMNIA-KOMMOHEHTOB NPU YKa3aHUM UX
B CMNUCKe KOMMOHEHTOB POAUTENbCKON
HOMEHKNaTypHOM no3mumn. Konnuectso
No3MLMiA OTCTYNOB FOBOPUT O TOM, KaKoM
YPOBEHb B CTPYKType NpofyKTa umeet
COOTBETCTBYIOWMIA KOMMOHEHT. [pumep
CTPYKTYpUpOBaHHOW cneundukaumm B
cnuckoBom (TabnnuHom) dopmate npu-
BeJeH B Tabn. 4.

Mmozosol npumeHsemocmu. [aH-
HbIl TUN cneunduKaumm cxox ¢ npep-
WeCTBYIOWMUM, 32 WCKNIOYEHNEeM TOro,
yTo Tabnuua cTpoutca 6e3 yyeta ypoBHA

BXOX[EHNA KOMMOHEHTa B FOTOBbIN NPO-
AyKT. Kaxapblii KOMNOHEHT B obLem cnu-
CKe MOXeT NOABUTLCA TONbKO OAMH pa3 C
yKa3aHuem o6LLero KonmyecTsa aHHOro
KOMMOHEHTa B roTOBOM npopgykTe. Mpu-
Mep JaHHoI cneyndrKauum npuBeseH B
Tabn. 5.

MampuuHsle. B matpuyHom Buge
rPynNUpYyoTCA BCE HOMEHKNATYpPHble No-
31LMK, NPUMEHAEMbIE B PaMKaX CemMbi
MPOLYKTOB, UTO NO3BONAET ObICTPO NPO-
CYMMUPOBaTb NOTPEOHOCTD B 0OLWMX ANA
BCEX U3JeNni CeMbU NPOJYKTOB KOMIMO-
HeHTax. [pumep maTpuyHol cneundu-
KaLuu npreegeH B Tabn.6.

O0HoyposHesoli  npumeHsemocmu
KOMNOHeHMa — CNCOK BCeX POfUTENb-
CKMX HOMEHKMATYPHbIX NO3ULMIA, B KO-
TOPbIX HEMOCPeACTBEHHO MPUMEHAETCA
JAHHbI/ KOMMOHEHT (Tabn. 7).

MHo20ypogHesoll npumeHaemocmu
KOMNOHeHMa - CMNUCOK BCeX poAau-

Ta6nunya 5 - MNpumep cneunpuKaLmm UTOroBoM NPUMEHSIEMOCTH

KomnoHeHt HanmeHoBaHve Hopma pacxoga Eannnua n3mepenus
B (6opouHas egnHMLa 1 .
C (6opouHas efnHMLa 2 wr.
D Y3en 2 .
E Y3en 3 .
F Y3en 1 .
G Matepuan 3 Kr
H Matepuan 5 Kr
| Matepuan 4 Kr
Tabnuua 6 — [pumep MaTpuyHok cnelndukaymm
Poputenbckoe nspenue
KomnoHeHTbI Al A2 A3
(6opouHas egnHmua 1 B B B
(6opouHas eguHmua 2 C a Q
(6opouHas egnHmua 3 - K1 K2

Ta6nunya 7 - lNpumep cneuynpukaLmm o4HOYPOBHEBOH NPUMEHSEMOCTM KOMITOHEHTA

Poputenbckoe nsgenve HanmeHoBaHue Hopma pacxopa Eavnnua nsmepenus
D Y3en 1 .
C (6opouHas egnHMLA 2 wr.

Tabimya 8 — Mpumep crieynpurKaymm MHOroypoBHEBOH NPUMEHSIEMOCTM KOMIOHEHTa

YpoBeHb KomnoHeHT HaumenoBanue Hopma pacxoga | Eaunnua usmepenus
1 ( (6opouHas egnHmMLa 2 .
0 A W3penue 4 .
2 D Y3en 1 wWT.
1 B (6opouHas efnHMLa 2 wr.
0 A W3penue 2 wr.

Tabnumuya 9 - MNpumep cneympuxkaumm
MPUMEHAEMOCTH KOMIOHEHTA
AN15 U3J1eINI BEPXHETO YPOBHS

N3penne HaumeHoBaHue

A 3penue

TENbCKUX HOMEHKMATYPHbIX MO3MLUKNA
BMIOTb 1O FOTOBOMN NPOAYKL UM, B KOTO-
PbIX AaHHbIA KOMMOHEHT NpUMeHsAeTcA
KaK HenmocpeacTBeHHO, Tak M KaK 4yacTb
APYruX KOMMNOHeHTOB (Tabn. 8).

[pumeHsemocmu KoMnoHeHmMa Ons
u30esuli 8epxHE20 YPOBHSA — CMUCOK BCeX
HOMEHKNaTYpPHbIX  MO3UUUA  FOTOBOM
npoayKuun, B KOTOPbIX NPUMEHAETCA
JaHHbI KOMMOHEHT (Tabn. 9).

YyemHele - nOMUMO HOPM pacxopa
B HaTypasibHbIX efuHMLAX W3MepeHus
YKa3blBAETCA TaKXe CTOMMOCTb KOMMO-
HEHTOB, KOTOpasA MOXeT BKJloyaTb Nps-
Mble MaTepuasbHble 1 TPyLo3aTpaThl, a
TaK»e KOCBEHHble Pacxogpbl.

C no3vuMu NoAJepPXKM MIaHOBbIX
bYHKLMIA MOXHO BbIBENUTL CegytoLime
TNbl cneyuduKayui.

O6blYHaA - NpUMeHAeTCA ANA Ho-
MEHKNATYpPHbIX MO3ULMIA C OTCYTCTBUEM
BapMaTUBHOCTN KOMMOHEHTOB B CreLu-
¢vkauum npopykTta. Bce Bblwenpuse-
JeHHble NpuMepbl crneuuduKkaumin ot-
HOCATCA K cneyndrKaumam nogobHoro
TMna.

ModynbHas - C BblAENEHNEM B Kaue-
CTBE Y3/10B CTPYKTYpbl 00LWMX AN BCeX
MoanrKaLmMi M3Aenns, YacTen, a Takxe
mogynen npofykTa u onuuin. BoamoxHo
nosiBNeHNe MNCEeBJOKOMMOHEHTOB, 06-
Wnx ana Bcex moaudukaumn nsgenus
yactein. Mpumep mogynbHONM cneundw-
Kauuu npyvBeaeH Ha puc. 2.

[naHoeas - T0 Xe, YTO U MOZYNbHaSA,
HO yXe C yKa3aHMeM MPOLEeHTHbIX OTHO-
LEeHNIN NPUMEHAEMOCT MoJyNen 1 on-
umi. Mprmep nnaHoBow cneuyurKaymm
npuBeaeH Ha puc. 3.

Cynepcneyucpukayua - onpegenset-
CA Kak TN nnaHoBoOW cneunduKkaumuy,
PaCroNOXKEHHBI Ha BEPXHEM YPOBHe
CTPYKTYpPbl NPOAYKTa, KOTOPbIA YBA3bI-
BaeT pas3NnyHble MOAYNbHble crneundu-
Kauuu (1, BO3MOXHO, cneumdukayum
o6LWmx AeTanei) ana onpefeneHus npo-
JYKTa B LIENIOM U CEMbU MPOAYKTOB.

TpaH3umHas - ncnonb3yetca And He-
CKNagmpyemblx HOMEHKNATYPHbIX MO3U-
LM, KOTOpble HEMEANEHHO MO 13rOTOB-
NIEHUN MIYT Ha COOPKY POANTENBCKON
HOMEHKaTypPHO No3unyum.

Ona yHukanbHOM upeHTUOMKaLmm
NPOAYKTOB  MCMOMb3YKTCA  apTUKYbI
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Puc. 3. llhaHoBas cneundpukaums

ABYX BNOB: apTUKyN NOCTaBLYMKa (13ro-
TOBWTENA) 1 BHYTPEHHWIA CKBO3HOIA Lue-
CTU3HAYHBLIA apTUKYN (HoMep ToBapa),
HauMHaWMINCA ¢ 6YKBbI «R».

[Ina  BHyTpeHHell upeHTUOUKaLWK
C60POYHDBIX efVHUL, UCMIONb3YEeTCA KOA B
suae XXXYYY, rae nepsble Tpy 3HaKa «<XXX»
MAEHTMOULMPYIOT KOf rpynrbl TOBAapOB
(Tvn u3genua), a TPU NOCNEOHMX 3HaKa
«YYY» — Ko, CamMmOI YYETHON €ANHNLIbI.

B 3aknueHMe MOXHO OTMETUTb,
yTO, pacnonaras ONMCcaHHbIM Habopom
JaHHbIX N NOCTPOEHHbIX Ha UX OCHOBa-
HUM cneundUuKaLmni, MOXHO NONYUYNTb

Haubonee KauyeCTBEHHbIN  MPOrHO3,
peanusyemblil WHTENNEKTYaNbHOW WH-
GOpMaLMOHHOI CMCTEMON YrpaBieHNs
npouzsoacTeom. Il

Applied management
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S Knouosiocnosa

MEXOUPMEHHBIE B3AUMOOTHOLLEHNA
MAPKETUHT B3AUMOOTHOLLEHWIA
MPOMBILUMEHHBIN (B2B) PbIHOK
YNPABNEHWE B3AUMOOTHOLLEHUAMU
MEXOUPMEHHbIE TAPTHEPCTBA
YIOBJIETBOPEHHOCTb MOTPEBUTENA
MOCTABLLMK

MOTPEBUTEITb

> I

CraTbsl MocBslleHa aHanusy cneuuodm-
KM MEeXOUPMEHHbIX B3aUMOLENCTBMI Ha npo-
MBILUNEHHOM PbIHKE B MOCTKPU3WUCHBIA MEPUOA.
MpeanoXeHo aBTOPCKOE BUAEHUE MapKeTUHra
B3aMMOOTHOLIEHUI B [yanbHOM Mape W CeTU Co-
TPYAHMYECTBA, NpeAcTaB/eHa cucTeMa MapKeTUH-
roBOro ynpaBieHNs MeXOUPMEHHLIMU B3aUMOOT-
HOLLEHUSIMMU.

MpOMbILIAEHHbIX NOTEHLUAA CTPaAHbI
B MePUOA MOCTKPU3UCHDIX
COLMAAbHO-3KOHOMMYECKMUX

npeobpasoBaHHui

CospemeHHbM MPOMBbILLAEHHbIN
PbIHOK  XapakTepusyeTca  Bce
60/bLUEN OpUEHTALMEN Ha NOTpebuTenen,
KOTOpble B KOHEUHOM CUeTe 1 ONpefenstoT
cneumdrKy MexxdnpmeHHbIX B3aMOOTHO-
LIEHWI, Pa3BMBAIOLLMXCA Ha BCEX CTagmAX
COTPYLHUYECTBA: OT pa3paboTku naen ns-
Aenuna 1 Bbinycka ero NpoToTuna Ao 3anyc-
Ka B MacCOBO€ NPOU3BOACTBO U OpraHm3a-
UMM MOCNEenpogaxXHOro 0OCTyXVBaHNA.
MMpwn 3TOM NOCTaBLLYMKaMM BbICTYMAOT Kak
NPou3BOAMTENM, TaK W MepenpopasLpl
KOMMMEKTYIOWMX, a noTpedbutenamn -
npeanpuATUsA, MPOW3BOAALUME CNOXHYIO
MALUMHOTEXHUYECKYIO MPOAYKLMIO, N IKC-
nnyatupylowpe opraHusauun. Bosne-
UeHHble BO B3aWMOAENCTBME MNapTHepbl
CTAHOBATCA BCe 6onee 3aBUCMMbIMY, MO-
CKOMbKY LieHa MepeKsoyeHra Ha HOBOro
NOCTaBLUMKa UK 3aTpaThbl Ha MOUCK HOBbIX
KNMEHTOB BEMVKM, YTO CTAaHOBUTCA aKTy-
anbHOW Npobremoil B nepuog nocTKpu-
3MCHbIX Npeobpa3oBaHii.

Bo3pacrarowasn KOHKypeHLus Ha npo-
MbILLSIEHHbBIX PbIHKaX BbIHYXAAeT KOMMa-
HUWN CTPEMUTbCA K AOCTUXKEHWIO YCTON-
UMBbIX KOHKYPEHTHbIX MpenmyLLecTB. Tak,
Cpean OCHOBHbIX HampaBneHWin MOBbl-
LWEeHNA  KOHKYPEHTOCMOCOBHOCTM  Npo-
MbILAIEHHbIX MPeAnpUATUIA  BbIAENAIOT:
pa3BuTME KauyeCTBEHHOr0 MeHe[KMeHTa,
dopMupoBaHMe U HapalvBaHWe Yeno-
BEUECKOrO KanuTana, pa3BuTne TeXHUKO-
TEXHONOIMYECKUX MHHOBauui [1]. ABTo-
POM IOMNOSHEH pAf 3TVX GpaKTOPOB 3a cyeT
NepeHoca akLeHTa Ha MapKEeTUHIOBYIO CO-
CTaBNALLLYI0 AATENbHOCTY NPOMbILLIIEH-
HOro npeanpuATAA. B gaHHoM cnyyae nog
MapKETUHIOBON CUCTEMON MPOMbILNIEH-
HOro NPeaNPUATAA aBTOPOM NPERIOKEHO
MOHVMaTb B3aNMOCBA3b I1EMEHTOB BHeLL-
Hel 1 BHYTPEHHEeN cpefpbl NpeanpuATuA.
neMeHTbl BHELIHEN CPeAbl MPeACTaBNeHb
noTpeduTenamu, KOHKypeHTamu, oTpacne-
BbIMM COKO3aMM 1 accoLmaLyaMm, OpraHa-
MM BNACTU W NpP.; S11IEMEHTaMU BHYTPEHHEN
cpefpbl  ABNAKOTCA B3aVMOAENCTBYlOLMe
mexay coboii CTPYKTypHble nogpasge-
neHVA npegnpuAtMA. B COBOKYMHOCTU
B3aMMOCBA3b 31eMEHTOB MapKEeTUHIOBOrO
OKPY>KeHWA NpeanpuaATAA ABNAETCA Npea-
METOM MapKeT/Hra B3aMMOOTHOLLEHN,
3apoguelueroca B 1980-x rogax B pas-

BUTVE TPAAWLMOHHOW MapPKETVHIOBOW
KOHLenuuu v cTaHoBAlleroca Bce bonee
aKTyanbHbIM B COBPEMEHHbIX YCIIOBUAX
PbIHOYHOW HEONPEeaENeHHOCTM.

Kpome TOro, Ha npOMbILLIEHHOM
pblHKE BO3pacTaeT CTeneHb B3aUMO3a-
BUCMMOCTV MApTHEPOB. B efuHyl WH-
TerpypoBaHHylo rpynny obbeanHaTCA
pa3paboTumKm, NPOM3BOAMTENN W NOTPE-
6uTtenn ToBapa (ycnyru). Mpu 3ToM ponb
noTpebuTenen B Lenoyke CO3AaHNA LieH-
HOCTW MPOW3BOAVMMOrO U3AENNA He BCer-
Ja OLEHWBAeTCA afeKBaTHO NpPOW3BOA-
CTBEHHbIM BO3MOXHOCTAM MPeAnpuATUs
1 PbIHOYHOI CUTyaLuu B Lieniom. [osTomy
n3yyeHve npeanouTeHNn N OXnMgaHui
notpebutenen npepcTaBnfaer 6Gonbluylo
3HAUMMOCTb HE TOJbKO Ha CTajuu paspa-
60TKM HOBOTO MPOAYKTA, HO W B MpoLec-
Ce ero fjanbHeiiwero NPou3BOACTBa ANA
YAYULIEHNA TEXHUYECKNX 1 NOTpebuTens-
CKUX CBOWCTB U3HENNA 1 MAKCUMAJIbHOMO
COOTBETCTBMA  CaMbIM  B3blCKaTe/IbHbIM
TPebOoBaHUAM KNIEHTOB.

B KOHTEKCTE MEXPUPMEHHDBIX B3aUMO-
OTHOLUEHWI Ha NMPOMbILIEHHbIX PbIHKaX
aBTOP NpepfsiaraeT NOHUMATb MapKETUHT
B Y3KOM CMbICJIE, KaK HEMpPePbIBHbIiA NPo-
Lilecc B3aMMofencTBUA ¢ noTpedutenamm
OT MOMeHTa pa3paboTku n3genus no uH-
AVIBULYaNbHBIM TPEOOBAHMAM KIMEHT,
ero nocneaytoLLeil Npoaaxu 1 o MOMeH-
Ta [anbHellero YCOBEPLIEHCTBOBAHMA
TEXHWUYECKNX W MOTPEOUTENBCKIX XapaK-
TEPUCTUK N3eNNA B POLIecce ero nocne-
NPOJAXHOrO W rapaHTUNHOIrO 06CNyXN-
BaHWA /1A CO3A4aHWA B3aMHOW LLIEHHOCTY
B pe3y/bTaTe 3TOrO B3aWMOAENCTBUA W
YCTaHOBJIEHUSA, MOAJEPXKaHWA 1 Pa3BU-
TUA  JONTOCPOYHBIX  B3aVMOBBIFOAHBIX
NapTHEPCKMX OTHOLIEHUI C KAWEHTaMW.
B WMpOKOM CMbICNie MAapKETUHF B3aUMO-
OTHOLLEHUI NPefCTaBNAETCA aBTOPY Kak
npoLecc NocnefoBaTeNbHOro UK OJHO-
BPEMEHHOrO B3aWMOAENCTBIA CO BCEMU
OU3HeC-NapTHEPaMM KOMMaHUM (NoCTaB-
LWMKK, ayTCOPCUHIOBblE KOMMaHWW, no-
Tpebutenu, ANCTPMOLIOTOPDI, CEPBUCHBIE
LIEHTPbI, KOHKYPEHTbI, Haf30pHbIE Opra-
Hbl 1 MPaBUTENbCTBEHHBIE YUpeXaeHUs),
o6pa3yloWwmumMy  LIeNoYKy HenpepbiBHO
B3aMMOAENCTBYIOWMX W 3aUHTEPECOBAH-
HbIX B YCTaHOBAEHWU U MNoOAJepMKaHuK
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CTaOW/bHBIX 1 BJINTENbHBIX OTHOLLEHWNIA
napTHepoB, B MpoLEecce COBMECTHON
LeATeNbHOCTN KOTOPbIX OCYLLECTBAAIOTCA
3QPEKTUBHbIE 1 B3aMMOBBIFOAHbIE OTHO-
WweHyeckne obMeHbl, HanpaBieHHble Ha
CO3[jaHue OonpefeneHHON LeHHOCTW Ans
KaX[oro 3BeHa Lenn 1 ygoBneTBOpeHMe
noTpebHOCTEN KOHEUHOro noTpebuTens,
yto npeponpegenser Heob6XOAUMOCTb
rPamMOTHOTO BbICTParBaHUA B3aMOOTHO-
WEeHUA MeXAy MOCTaBLMKaMKU U NoTpe-
OUTENAMU MPOMBILINIEHHON NPOAYKLNN
W OpraHusaumMm CcTpaTernyeckux nap-
THepCTB.

MosBneHre «MeXOUPMEHHbIX NapT-
HepcTs» [2. C. 102] onpepenser Heobxo-
QMMOCTb  KOOPAMHALMK  BeATeNbHOCTY
B3aVIMOAENCTBYIOWMX  KOMMNaHu.  Tak,
ynpaBieHne  MeXQGUPMEHHbIMU  B3au-
MOOTHOLLEHWAMM CTAHOBUTCA OfHON 13
aKTyanbHbIX MPOGNEM MapKeTHra Ha
MPOMBILLAEHHBIX PbIHKaX 1 NpeanonaraeT
yCTaHOBNEHWe, NOAJepXaHue 1 pa3BuTme
OTHOLLEHWIA, T.e. EPEXOZ OT PAa3oBOro Co-
TPYQHWYECTBA Ha ONEePaLMOHHOM YpPOBHE
[0 NapTHePCTBa Ha CTpaTernyeckom ypos-
He [2. C. 121-122]. lpwn 3TOoM ynpaBneHue
B3aMMOOTHOLUEHVAMN € MOTpebuTens-
MU, LEHTPAJbHbIM 3NIEMEHTOM B CUCTEME
MeXOUPMEHHbIX B3aUMOAENCTBIIA, MOXET
ObITb Pean30BaHO Ha BCEX 3Tamnax COTPYA-
HUYeCTBa: [0 COBEPLUEHMA TpaH3aKuumu,

BO BpeMA 3aK/IoUeHNA CAENKM 1 Nocne ee
3aBepweHua [3. C. 59].

Ha puc. 1 npeactaBneHo aBTOpCcKoe
BUOEHME  CUCTEMbl  MapPKETMHIOBOrO
ynpasneHua MexdupmMeHHbIMK B3arMo-
OTHOLLEHUAMU B Mape «MOCTaBILUWK — Mo-
TpebuTENb» NMPUMEHNTENBHO K NMPOMBbILL-
neHHomy pbiHKY [2. C. 102-105; 4. C. 10;
5.C.5].

TaknMm  06pa3oM,  MapKETUHroBoe
ynpasneHne MexxdnpmeHHbIMM B3aMMOOT-
HOLLUEHUAMY BKIIOYAET HE TONbKO GYHKLIM
ynpaBnieHuUa 3aKynkamm 1 nocTaBkamul, 1 B
YaCTHOCTY «MPOLLECC MNAHMPOBAHUA 1 pe-
anu3auuy MONWUTUKM LieHoobpa3oBaHus,
NPOJBVKEHNA W pacnpefeneHnsa uaen,
NPOAYKTOB 1 YC/Yr, HamnpaBieHHbl Ha
ocyLiecTBneHme 06MeHOB, yA0BNETBOPAIO-
LWMX KaK UHAWBWOOB, Tak U OpraHm3auumn»
[6. C. 46], HO TakXe peanu3auuio GyHKLUK
yrpaBneHna KayecTBOM MNpogyKuuu u
06CNyXMBaHVSA, yNpaBeHNs KOMMYHIIKa-
LMAMY, YTO B KOHEYHOM CYEeTe MO3BOANT
onpegenuTb creunduky MexdrpMeHHbIX
B3aMMOOTHOLLEHUI B Nape «MNoCTaBLYWK —
noTpebuTenb» U BbIABUTb HanpaBneHnA
ONA  KOOPAMHAUMM OTHOWEHWUA MeXay
napTHePamM — Y4aCTHUKaMU LEMOYKM CO3-
[aHuaA LeHHoCTU. TaK, cuctema MapKeTuH-
FOBOrO YnpasneHus MeXdUpMEHHbIMM
B3aMMOOTHOLUEHUAMM BKIKOYAET: ynpas-
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Puc. 1. CucteMa MapKETUHIOBOIO ynpaBAeHUs MEXGUPMEHHbIMMU B3aUMOOTHOLIEHUSMMU
B nape «10CTaBLLUMK - MOTPEOUTEAD»
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g summay

The article is devoted to the analysis of
interfirm relationship specifics on the industrial
market during the post-crisis period. The author’s
approach to the relationship marketing in dual pair
and network cooperation is presented, the system
of interfirm relationship marketing management
is provided.
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Ypanbckun
rocyaapCTBeHHbIN
3KoHoMuyeckuin ynnsepcutert (Yprdy-CUHX)

Tpe6oBaHua K maTepuanam, npegocrasnsembim B xxypHan YIIPABJIEHEL]:

00wWwme nonoxexua

[ina nybnmkaumm NpUHUMAlOTCS CTaTbu B COOTBETCTBUW C TeMaTuKo XypHana. lNpeacraBnsieMble MaTepuanbl AOMKHbI 6bITb aKTyanbHbIMK,

VMETb HaYYHYIO0 UN NPaKTUYECKYI0 3HAUMMOCTb U HOBU3HY.

CTaTbk, HanpasneHHble B PeAakumio, PELIeH3NPYIOTCA M B Cllyyae NOIOKMTENbHON PeKOMEHAALMM — PEAAKTMPYIOTCS. Pefakums He cornaco-
BbIBAET C aBTOPaMW U3MEHEHUS U COKPALLEHUS PYKOMUCH, UMEIOLUME PeAaKLMOHHBIA XapakTep 1 He 3aTparuBatoLme NpuHLMNmuanbHbIe BOMpoChl.

B cnyyae HanpaBneHus CtaTbu Ha AopaboTKy OHa A0/KHA GbiTb BO3BpaLLEeHa B UCNPaBNEHHOM BUAE B MakCMManbHO KOpPOTKMe cpoku. K nepe-
paboTaHHOIi MO 3aMeyaHUsiM peLieH3eHTa PyKonnck HeobXoaNMO NPUNOXUTL OTBETHI aBTOPa Ha 3aMeYaHWs PeLieH3eHTa, a Takxke MOSICHUTbL BCe

W3MEHEHWS, cAeNnaHHble aBTOPOM.

MaTepuanbl, npepocraBnaembie
aBTOpaMu B peaKuuio:

1) noAnucaHHbI BCeMU aBTOpaMu TEKCT CTaTby;

2) nonHas uHdopmaumsi 06 aBTOpax Ha PyCcCKOM W aHrIMINCKOM
A3blkax*;

3) KIt04eBbIe C/I0BA HA PYCCKOM W @HITIMIACKOM Ai3blKax;

4) @aHHOTALMA HA PYCCKOM M @HIIMIACKOM S3bIKE;

5) npucTaTeiiHbIil bubnuorpaduyeckuii CMcok Ha pycCKOM U aHruiA-
CKOM f3blKaXx;

g qJOTorpanmw BCEX aBTOPOB;
7) 3NeKTPOHHbIN BapuaHT CTaTbu.

*UHdopmauusa 06 aBTope AO/MHKHA coaepkaTb: daMunuio, UMs,
OTYECTBO aBTOPa; YYEHYIO CTerneHb; YHeHOe 3BaHWe; AO/MKHOCTb; OpraHu3a-
LMo, KOTOPYIO NPeACTaBseT aBTop; aApec OpraH13aLmm; KOHTaKTHbI Tene-
¢oH (c ykasaHuem koaa ropoaa); e-mail. Aapec opraH13aunm ykassiBaeTcs B
rocnefoBaTeNbHOCTU: MOYTOBbIM MHAEKC, CTPaHa, ropog, YNvua, oM.

Bcst ykasaHHast MHGOPMaLMs NOANEXUT MyBaMKaLmm.

Tpe6oBaHus Kk opopmneHnio pykonucu:

06beM cTaTbu — 10-20 ThbiC. NE€YaTHbLIX 3HAKOB C Npobenamu.

Kaxxpas Tabnuua fomkHa ObiTe O3arnaBnieHa, pUCYHKW cHabxatoTcs
NOSICHUTENBHOW MOAMNMUCHIO.

YpaBHEHUS!, PUCYHKM, TabnMLbl U CCbIIKU Ha NUTEPATYpPy HyMepyoTcst
B MOpsiAKE UX YNOMUHaHUS B TeKCTe. CCbIKM Ha MUCMOMb30BaHHYH0 NuTepa-
Typy 0popMNsOTCS KBaapaTHbIMU CKOGKaMM.

B cTaTbe He A0MKHO BbITb haKTUYeCKUX, rpaMMaTUHecKmX, CUHTaKcuye-
CKUX, CTUIIMCTUYECKMX OLUIMBOK, HEOBOCHOBAHHBIX TPAKTOBOK M HeapryMeH-
TUPOBaHHbIX CyXXAEHWUI. B cTaTbe AOMKEH 6biTb HAay4HbIM annapat. MuHK-
MaJlbHbI Hay4yHbIi annapat BK/OYaeT B cebsi 6ubnmorpacuyeckuii Crimcok.

Mpurnawaem aBTOpPOB K corpngﬂqu,_ -

Tpe6oBaHuA K INeKTPOHHON Bepcuu:

daiinbl nepeaaloTcs Ha 3NEKTPOHHOM HOCUTENE UK NepechinatoT-
Cf1 10 3NIEKTPOHHOM NouTe,

B COCTaB 3/1EKTPOHHOM BEPCUN [OMKHbI BXOAMTL!

1. daiin, 03arnasneHHbli GaMUAMAMN aBTOPOB HA PYCCKOM S3bl-

Ke W copepxaluuii B yKasaHHOM nopsake MHGOPMaLMIO Ha PyCcCKOM
A3blKe:

1) cBepenns 06 aBTopax;

2) kntoyesble cnosa (10-15 cnos);

33 aHHoTauuto ([0 500 neyaTHbIX 3HaKoB C Npobenamu);
4) Ha3BaHue cTaTby;

5) TeKCT cTaTbm;

6) 61bNMorpacnUeCcKuin CNUCoK.

2. daiin, o3arnasfieHHbli haMUIMSIMU aBTOPOB Ha aHrMIACKOM
A3blke U COAepXXallnii B ykasaHHOM MopsiAke WH(OPMaLMIO Ha aH-
FNNACKOM 5i3blKe:

1) nepeBoa cBeaeHW 06 aBTopax;

2) nepeBog kntoyesbix cnos (10-15 cnos);

3) nepesoj aHHoTauum (8o 500 neuaTHbIX 3HAKOB € Npobenamu);

4) nepeBoy Ha3BaHus CTaTby;
nepesof 6M6nmorpa(bv1qecn<oro cnucka.

3 ®aiinbl € UBETHBIMM (oTorpadmamMu aBTopos. Kaxapiii dain
[NOMKeH 6biTb 03arnasneH damunmelt asTopa.

Mpu nepenucke ¢ pefakuMei aBTop Kax/abli pas AOMKEH MOJIHO-
CTblO yKa3blBaTb haMWUnnio, WMsl, OTYECTBO M MOBOA, MO KOTOPOMY
MAeT nepenucka.

Pykonucu, B KOTOPbIX He BbIMNOMHSIOTCS fAaHHble TpeboBaHus,
BO3BpaLlaloTCA aBTOpaM.

lnata 3a nybaukauuio cTaTeli aCNUPaHTOB HE B3MMAETCS.
ABTOpCKYME FOHOpPapbl peAakUmMen He Bbinaa4ynBatoTcs.
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