OT3bIB
HAy4yHOTO PYKOBOJUTENS, TOKTOpA SKOHOMUYIECKUX HAYK, npodeccopa
Trauenxo Upuubl Huko1aeBHBI Ha TUCCEPTALMOHHYIO paboTy

MereneBoit MapuHbl AHaTOIbeBHbI «Pa3BrTHe MpoLecca TyOJIUYHOTO
yIIpaB/ieHust MHGPACTPYKTYPOH HHBECTHLIHOHHON A€ATENLHOCTH HA ME30YPOBHEY,
MpeJICTAaBIeHHYIO Ha COUCKAHUE yUeHOH CTeleH) KaHan/1aTa SKOHOMHYECKIX HayK
1o crenuansHoctr 08.00.05 — DKOHOMMKA ¥ YTIPaBIeHHE HAPOIHBIM XO35IHCTBOM

(MEHEHKMEHT)

B JUHAMHUYHO M3MEHSIFOLLEMCS Mupe pacTer  CIpoC Ha
BBICOKONPOGECCHOHATIBHOE  YIPaBJICHUE, BO3HHUKACT OCTpas moTpeOHOCTL B
OOHOBJIEHMM METOHOJOTHM U TPUKIAAHONO HWHCTPYMEHTApUs MEHEIKMEHTa
NPUMEHHTEIBHO KO BCEH COBOKYITHOCTH XO3SHCTBYIOLIMX CYOBEKTOB SKOHOMHKH.
Cdepa myGIHYHOrO YNPABIEHUs B ITOM CMBIC/IE HE SBIACTCS HCKIIOYCHHEM.
3ajgaua noBblileHnst SQPEKTUBHOCTH B3aHMOISHCTBHS OPraHOB TOCYIapCTBEHHOM
BIACTU M OU3HEC-COOOLIeCTBa 00YCIOBIMBAET paclIipeHne CyObeKTHOr0 coCcTaBa
CHCTEMB! YIPABIEHUS Ha ME30ypoBHE M IOHMCKA CIOCODOB COINIACOBAHMS
pa3HOHAMpPABJIEHHBIX HHTEPECOB CTEHKXO0/11€POB TEPPUTOPHH B3aUMOJEHCTBU.

B poccuiickoif npaktike mybamdyHoro ynpasnehus ¢ 2014 rona
pEeaNu3ylOTCs.  YHHKalbHble ~ METOAMKM  YNPABICHHS — MHBECTHLIHOHHBIMH
npoleccamu, pa3paboTaHHbEIE Ha (efepaqbHOM YPOBHE - CTAHIAAPT ACATE/ILHOCTH
OpraHOB  WMCIONHUTENbHOH — BiacTd  cyOpektoB PO mo  obecnedeHuio
OJIArONpHUATHOrO WHBECTULIMOHHOIO KIIMMATa W METOAMYECKHE PEKOMEHANNH IO
PAa3BUTHIO MHCTHTYLHOHAIBHOM cpeabl B Ccepe TrocylapCTBEHHO-4aCTHOTO
maprHepcTBa B cyOwekrax P® «Permonanpupii TYIT - cranmapt». llpu
DOPMUPOBAHWM  CHCTEMBI  YIPAaBIEHHA HHQPACTPYKTypOH HHBECTHLHOHHOH
NesITeIbHOCTH  HAa  ME30ypOBHE HEOOXOAMMO  YYUTBIBATH — YIPABICHYECKHE
BO3MIEHCTBUSL JAHHBIX METOIUK, 4YTO TpeOdyeT NpPOBEAEHHMs HX KPUTHYECKOIo
aHaJIU3a U Pa3BUTUS B COOTBETCTBHH C 3a7a4aMH ME30YpPOBHSI.

AKTyanu3amnust IpodieMaTHKU MyOIUYHOrO yIIpaB/IeH!s! BbI3bIBAET UHTEPEC
yccenoBaTenaell M MPAaKTUKOB OWM3Heca, B CBS3M C 4eM, (GOpMyJIHMpOBaHHe LeJH
JMCCepPTALMOHHOro uccienoBanus Mertenesoi Maputbl AHATOJbEBHBl  KaK
Pa3BUTHE TEOPETHYECKMX OCHOB M METOAMYECKOro olecredeHus mnpouecca
MyOJNIMYHOrO yIpaBieHus HHOPACTPYKTYPOH MHBECTULMOHHOHM JACSTENbHOCTH Ha
Me30ypOBHE, MpeACTaBsieTcss HaM 00OCHOBAHHBIM.

HaueneHHOCTh JMCCEpTAaHTAa HAa pELIEHHUE TEOPETUKO-METOAMYCCKUX U
NPUKIAAHBIX  3a4ad  pasBUTHs  rpouecca  MyOJMYHOro  yIpaBlIeHUS
MHPPACTPYKTYpOH WHBECTHLHOHHOH NEATEJIbHOCTH Ha ME30YPOBHE 3aCily’KHBAET
BCSIUECKOM TIOJACPIKKU U 0100pEHMSL.

JIucceprantoM MeteneBol M. A. pa3BUTBI TECOPETUUECKUE IOJIOKECHHUS,
o0pasyrollue MOHATHHHBIN U COAepIKaTeNlbHBIH amnnapaT mpolecca IyOIMYHOIO
yIpaBieHust HHPACTPYKTYPOH HHBECTULUMOHHON IESATEJIbHOCTH Ha ME30yPOBHE -
MpeACTaBleHa  CTPYKTypa  MyOJIMYHOrO  YNpaBieHWs — WHQPacTpyKTypou
MHBECTULMOHHON JesATeTbHOCTH Ha Me30ypoBHe; 00ocHOBaHa Leecoo0pasHoCTh
OpraHu3aluu CUCTEMBI nyOIUMYHOrO  yIpaBieHHs  HHOPACTPYKTYpOH



UHBECTULIMOHHON J1eATeIbHOCTH Ha ME30yPOBHE C HUCII0Ib30BAHUEM IPOLIECCHOIO
IOX0/a U CUHTE3-KOHLEMNLUH [OCyIapCTBEHHOTO MEHEe)KMEeHTa, 00be INHAIOIIEeH
IPUHIIMIBI HOBOTO T['OCYAApCTBEHHOIO MEHE/DKMEHTa U CeTEBOrO COLMAIbHOTO
ynpasnenus. OnpezesneH cOCTaB OpraHU3aLMOHHO-METOJMYECKOro 0becreyeH s
y0IMYHOro yrpaBjieHuss HHOPACTPYKTypOH MHBECTHLIMOHHOM ACSATETbHOCTH HA
Me30ypOBHE, paHee He MOJBepraBIUMiCcs KpUTHIECKOMY aHaJU3y.

B  Meromumyeckom raHe B paboTe  IMCCEPTAHTOM  IPENJIOKEH
OPUTMHANbHBIA METOAMYECKHH IMOAXOX K pasBUTHIO Ipouecca IMyOJIudHOro
yIIpaBjieHUsi HHPPACTPYKTYpOH WHBECTHLIMOHHON JEATEILHOCTH Ha OCHOBE
KOHLEMLHUNA TOCTOSHHOTO COBEPILIEHCTBOBAHMS [POLECCOB  yIpaBIEHUs O.
Hemunra. Jlns 3Toro K mpoueccy IMyOJHYHOIO YIpaBleHHs aJanTHPOBaHBI
nporpamMma IeHCTBHH Ui MEHEeI)KepoB OpraHu3auud . JleMHHra, KOHUeNIHs
[IOCTOSIHHOTO COBEPILIEHCTBOBAHUSI IPOLECCOB YIPaBIE€HUsl HA OCHOBE LIHKJIA
PDCA. Oco0OeHHOCTBIO IMOAXOJa SIBJSIETCS ajanTauus [PaKTHKH YIIpaBIeHHs
MpoleccamMy OpraHu3alli K Ipoueccy MyOIHYHOro yrpaBleHUs, YTO PacIIupseT
BO3MOXKHOCTM  ero  pasButusi. OcymiecTBieHa pa3paboTka M [I0Ka3aHa
11eJ1eCO00Pa3HOCTh MPUMEHEHHs MeTOJUYeCcKOoro oOecredYeHuss MOHHUTOPHUHIA U
KOHTPOJISI KayecTBa MyOIMYHOrO yIIpaBleHUss HHYPACTPYKTYPOH HHBECTULIHOHHON
JeATeNIbHOCTH HAa Me30ypOBHE, BKJIOUAKOLIEro: MOJelIb HH(MOPMALUOHHO-
KOMMYHHUKaLMOHHOM TIUIOLIAKH; METOAMKY KOHTpPOJIsl KayeCTBa YyIpaBJIeHHS
MHPPACTPYKTYpOH HHBECTHULIMOHHON [esITelIbHOCTH B cyObekTax P® na ocHoBe
HKOHOMETPUYECKOIO MO/Ie/THPOBaHUS MHBECTULIMOHHBIX POLIECCOB,
CTATUCTUYECKOI0 KOHTPOJS XO0/a TMPOLeCCOB M pacuera CpaBHUTEIbHBIX
rokasarejiel, peHTHHra MPUBIEKATEIBHOCTH HH(YPACTPYKTYPHBIX OOBEKTOB s
MOTEHLUHMAIbHBIX  WHBeCcTOpoB. OmivuMeM  mNpeanaraeMod  METOAMKH  OT
CYIIECTBYIOLIUX sIBJsieTCs oOecrieyeHne 3ajad OINEepaTUBHOIO YIPABJIEHHS Ha
MEe30ypOBHE, C Y4YeTOM HHTEPECOB LIMPOKOro Kpyra CyOBEeKTOB IIyOJIHYHOIO
yIpaBIeHHUsl.

B paboTe peanu3oBaH Bech KOMIUIEKC 3ajad, 3asBIEHHBIX aBTOPOM.
CuuTaro, 4YTO IMOJYYEHHBIE Pe3yJbTaThbl UCCIEAOBAHMUSI, HECOMHEHHO, 00JagaroT
Hay4YHOM HOBH3HOM M MNpPaKTHYECKOHM 3HAYUMOCTBIO, YTO IOATBEPKAEHO
Hay4HBIMH JOCTHIKEHHUSIMU aBTopa. [lomydeHHble pe3yabTaTbl J1UCCEPTALMOHHOIO
ucenenoBanus MetenieBo MLA. 10Be/ieHbl 10 YPOBHSI KOHKPETHBIX pa3paboTok,
YTO HAIIO OTPAKEHHUE B aKTax BHEAPEHHUs. Pe3ynbrarsl HCCae10BaHNs IIPUHATDL K
MCIIOJIb30BAHUIO TaKUMHM CyObeKTaMHU CHUCTeMbl MyOJWYHOrO YIPABIEHUS Ha
Me30ypoBHe Kak: JlemapTaMeHT MWHBECTULHMHA M CTPaTerHyecKoro pa3BUTHUS
Kemeposckoit oOmact, Coro3 «Kys0acckasi TOproBo-npoOMBILLIJIEHHAs IajaTay,
Ky3bacckuit coro3 paboronarenel — KemepoBckoe peroHalbHOE OTIEJIEHUE
Poccuiickoro coro3a MpoMbILIICHHUKOB W MpeArnprHuMartesned, MyHUIUNANIbHBINA
HEKOMMepUYeCKHH (OHI MOAAEPKKH Masloro npearnpuHumarensctsa Kemeposo.
PesynbTaThl paboThl BHEApeHb! B AesTelbHOCTh Koprnopauun OO0 «PuHaHCOBO-
NPOMBILIIEHHBIH cor03 «CudkoHkop», KemepoBo. OCHOBHBIE Hay4yHbIE BBIBOJEL,
chopMyIMpOBaHHBIE MO pe3ynbTaTaM HAYyYHOTO HCCIeOBaHHs, 00CYXAAIUCh U
MOJYYHIH TOJOKUTEIbHYIO OLCHKY Ha MEXKIyHApOIHBIX M BCEPOCCHHCKHUX
Hay4HO-TIPAKTHYeCKHX KoH(pepeHIMsx B ropomax: Boponex (2012), Mocksa



(2012), WryTrapr (2013, 2015), Caparos (2016), Miouxen (2016), HoBocubupck
(2016), Mockaa (2017). Ilo Teme auccepTallMOHHOTO MCCJIEIOBAHUS B HAYUHBIX
u3gaHusxX omnybnnkoBaHa 21 HayuyHas pabGoTa B ToMm uwmcie 10 myOnukammid - B
U3aHUsX, BKJIIOYEHHBIX B IIepeyeHb BEeAYLIUX PELEeH3UPYeMbIX Hay4YHBIX
KypHAJIOB ¥ U3NaHWM, pekomennoBaHHbX BAK MunucrepctBa oOpa3oBaHusi U
Hayku Poccuiickoit @enepauui.

Pesynprarel aucceprauuoHHOro uccienoBaHus Metenesoir MLA. moryt
OBITb MCNOJIB30BaHbl B IPakTHKe MyOJWYHOrO yIpaBlIeHUS HaA Me30- U
MHKPOYPOBHE, @ TaK)KE€ B OCYLIECTBJIEHUH yueOHOTr0 Mpoliecca B CUCTEME BbICIIIETO
oOpa3oBaHMs 10 HaIlPaBJIEHUIO MTOJArOTOBKH « MeHeHKMEHTY.

Oco00 OCTaHOBIIIOCH Ha JIMYHOCTH COMCKATels ydeHOW crereHu. MapuHa
AmnaronbeBHa MeteneBa TBOpYECKH MOJAOLIIA K HAMHCAHUIO HUCCEpPTALUH,
NposiBUB Cce0s Kak BAYMYMBBIA, TIpPaMOTHBIA  mnpodeccuoHasn, CrnocoOHbIN
(GopMyIUpoBaTL CaMOCTOSITEbHbIE CYXJIeHUsI U 00OCHOBBIBaTH MX. Pabora, Ha
MOH B3IV, HanMcaHa O4YeHb [JOCTOMHO, C MpHUBJIEYEHUEM LIMPOKOTro Kpyra
MCTOYHHMKOB, OOJIBLIOTO KOJIMYECTBA COBPEMEHHOH nuTeparypsl. [lyOmmkanuu,
KOTOpBIE €CTh y COMUCKATeJsl, CBUAETEIbCTBYET O TOM, YTO 3TO YeJIOBeK, KOTOPhIN
10 CBOEH NMpHUpOAe SIBISETCS NPUPOKACHHBIM UCClIeIoBaTeNIeM, YeJIOBEKOM OYeHb
OTBETCTBEHHBIM, 3aMHTEPECOBAHHBIM. JlHccepTaHT 00anaeT BBICOKOM KYJIbTYpOH,
4TO SIBJIAETCS XapaKTepHOM uepToi couckarelsss. CoucKkaTelb UMEET JABa BHICIIUX
00pa30BaHus: TEXHUUECKOE U BbICLIee IKOHOMUYecKoe oOpa3oBanue. B 2001 roay
B Ky30acckoM rocynapcTBeHHOM TeXHUYECKOM YHuBepcutere MereneBa M.A.
npowta IlporpaMMy nepenoAroToBKM BBICIUMX YIPaBICHYECKHUX KaApOB IS
OpraHu3aluu HApOJHOI0 XO351iCTBa (ITpesunentckoit [porpamme)
«MeHeIKMEHT», OTJIMYHO 3aLMTHIIA BBITYCKHYIO aTTECTAlMOHHYIO paboTy. B
2004 r. mpouta TpeXMECSYHYIO CTaXUpPOBKY Ha 0Oaze CTOKIOJIBMCKOM ILKOJIBI
OusHeca, komnanuu Nanso Group Oy (Hoxua, @unISHANS), C 3aKII0YUTENLHBIM
ceMuHapoM MuHucrepcera 3koHoMUKH bensruu (bproccens). C 2010 mo 2014 rr.
Merenesa M.A. oOyuanace B acnupantype Kemeposckoro uHctutyTa ((rmana)
PI'bOY BIIO «Poccuiickuil 5KOHOMUYECKUN yHUBepcuTeT uM. |, B. Ilnexanosa»
no HayuHou crnenuanbHocTd 08.00.05 DxoHOMHKa M ymnpaBlieHWEe HapOJIHBIM
X034MCTBOM (MEHEKMEHT) Ha Kadeape MeHeKMeHTa. Briociencreun Meresesa
M.A. crana couckareneM YpalbCKOro TrocyIapCTBEHHOIO 3KOHOMHYECKOIO
YHHBEPCHUTETA 0 Kapeape KOpropaTHBHON SKOHOMUKH U yIIpaBIeHUs OU3HECOM.

OnpiT  paboTbl  AUCCEpPTAHTa Ha  JIOJDKHOCTSIX,  COOTBETCTBYIOLIMX
SKOHOMUKO-YIIPABIEHYECKOH KBaAIH(DUKALMKU B Pa3jU4YHBIX OTpacisiax M chepax
AeSITe/IbHOCTH cocTaBiser 20 JieT, U 3TOT NPaKTHUYECKUH OMBIT IMPOSBUJICS IPU
HallMCaHUKM AUCCEPTAallMKM, B [IOHUMAHHUU peajbHBIX MpodiieM, B aJeKBaTHOCTH
MPUMEHEHHsI HCCIIE0BATEIbCKMX MTOAX00B B IPUKJIAJIHOH cdepe.

Kak mnay4Hbld pykoBoaMTeNnb, OTMedy, 4TO oOlleHHe ¢ MapuHoi
AHATOILEBHON OBLIO IVIOAOTBOPHBIM, OCHOBAHHBIM Ha B3aUMHOM ITOHUMAHHWU U
yBakeHuu. MapuHy AHATOJNBEBHY OTJIMYAlOT BBICOKAST OTBETCTBEHHOCTb,
KpeaTHBHOCTH, YMEHHE KOPPEKTHO BECTH HAYYHYIO TUCKYCCHIO.

Bemmonnennas Merenesoit MapuHoit AHATOJBEBHOM JUCCEpTALIMOHHAS
paboTra sBsETCS CAaMOCTOSITEJbHBIM HAYYHBIM HCCIIeOBAHHEM, AUCCEPTAHT B



MIOJIHOM Mepe IMoKa3al ¢BOE YMEHHME aHAIM3UPOBATH 3KOHOMHYECKHE MPOLECCH U
SIBJIEHHSI, BEIPQXKATh COOCTBEHHYIO [TO3ULIHUIO.

CuuTaro, YTO IMpeJCTaBlIeHHas JUCCepTallMOHHas pabora «PasBurue
mpouecca MyOGIHYHOrO  yIpaBieHHs HHOPACTPYKTYpOH  HMHBECTHIIHOHHOU
NeATEeIBbHOCTH Ha ME30YPOBHE» SIBISIETCS CaMOCTOSITENILHBIM — 3aKOHYCHHBIM
KBaIM(QUKAMOHHBIM  KCCleloBaHMeM, 00JIaJalolluM  HAay4HOM  HOBH3HOH,
coorseTcTBYyIOLIeH TpeboBanusimM BAK MuHnuctepctBa 00pa3oBaHus U HayKu
Poccuiickont ®enepaund, a ee aBtop Metenera MapuHa AHATO/IbEBHA
3aC/y)KUBAeT MPUCYKICHUS YISHOH CTeNeHU KaHAMAaTa SKOHOMHYECKUX HayK I10
cnenuanbHoctd 08.00.05 — DKOHOMHKA W YIpaBieHUE HAPOAHBIM XO3SHCTBOM
(MEHEII)KMEHT).

Hay4Hb1l pyKOBOAUTEIB,

3aBeAyIOIIUH KadeaIpol KOprnopaTUBHON
O9KOHOMHKHM U YIpaBleHUs OU3HEeCOM
OI'BOY BO «YpanbCKui
rocy1apCTBEHHbBIN SKOHOMUYECKUH
YHUBEPCUTET», JOKTOpP 3KOHOMHUYECKHUX
HayK, npodeccop 1. H. Tkauenko

28 anpesns 2018 1.
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