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npu ®EOY BO «Ypanbckuii rocyaapcTBEeHHbIN
3KOHOMUWYECKNIN YHUBEPCUTET»

OT3bIB
Ha asTopedepar mo quccepranuu Erceeroii Mapuurr Bukroporusl Ha Temy
«(DO[)M[/IIJOBEIHHC METOOHYIECKOro moaxoaa K odecneYeHnIo HHBECTHUHOHHOI'0O PAa3BHTHHA
OTpaC.Heﬁ NPOMBbINICHHOCTH HA OCHOBE rocyaapCrpCHHO-4acTHOI'0 NApPTHEPCTBA»,
NPeACTABJICHHOH HA COMCKAHME YUeHOH CTeNeHH KAHANAATA YKOHOMHYECKHX HAYK 10
coennaabHocTh 08.00.05 — JxoHOMHKA B ynpaB/ieHHEe HAPOAHBIM X03HCTBOM
(3KOHOMHKR, oprausanuda u yYupasJicHHC NPEJIPUITHAMH, OTPACIAAMH, KOMIIIEKCAMH —
NPOMBINLIEHHOCTD)

AKTYaJIbHOCTE HCCaeN0BaHus. Tema TUCCEPTAIIMOHHOTO HecienoBaHus EBceeBoi
M.B., Ge3 comuenuii, sBnseTcs akTyabHOM. DT0 06YCIOBIEHO HEOBXO0MMMOCTHIO AKTHBH3AIHH
HHBECTUIHOHHOH JCATENBHOCTH B IPOMBIINIEHHOM CEKTOPE YKOHOMHKH M Al Tallid I8 YTUX
LueaeH HHCTPYMEHTAPHsl [OCYIApCTBEHHO-YAaCTHOrO MapTHepeTBa. Kpome Toro, B ycHoBHsX
BO3PACTAIOIMX OIOKETHLIX OrPaHMUYEHHE aKTYaM3HPYIOTCs BOIPOCH! IPUBICUCHHS PECYPCOB
H4CTHOIO CEKTOpa B PEliCHHH HHQPACTPYKTYPHBIX IMIPOOIEM [POMBIIIIEHHOIO PA3BHTHSL.
Henocrarounas npopaboTaHHOCTh METOJMYECKHX TIOAXO0/I0B K MPAMEHEHHUIO rOCY1apCTBEHHO-
4acTHOrO TMApTHEPCTBA B OTPAaC/X TMPOMBIILIEHHOCTH OINPEjelsleT CBOCBPEMEHHOCT U
HayY4HYHO LIEHHOCTD AMCCEPTALMOHHOTO HCCIIE0BAHHS.

OcnoBHple HayuHble pesyabTaThl. B pesyibrare TPOBEACHHOIO HCCIEIOBAHMIS,
Egceesoit M.B. no/1y4eHsl 3HAYAMBIE W B TEOPETHYECKOM, H B IPAKTHICCKOM I1JIaHE TOMOMKEHHS
M BbIBOZbL, OONANAiONME OINPEACIEHHBIME MPU3HAKAMM HAYIHOH HOBU3HBL ABTOPOM
IPENNOKCHA  TPAKTOBKA MOHATHS «HHBECTHLHMOHHOE PA3BHTHE OTPACHECH MPOMBILIEHHOCTHY,
4TO TMO3BOJAET NPEJCTABHTL CYIMHOCTHYIO XapaKTepPUCTHKY JAaHHOrO npouecca. K aiementam
HAY4HOH HOBH3HBI TAKKE OTHOCATCS KOHIENTYalbHAs OCHOBA M CTPYKTYpPHO-()YHKIHOHAIBHAS
MO/IC/]Ib  MHBECTHIHOHHOIO Pa3sBUTHS, (YHKIMOHAIbHAS MOJENbL CHCTEMBI TOCYAAPCTBEHHO-
HaCTHOIO — MAPTHEPCTBA  KaK  HHCTPYMEHTA  MHBECTHIMOHHOIO — pa3sBUTHA  OTpacieil
MPOMBILIJIEHHOCTH. ABTOPOM Ha OCHOBE MOSTAIHOTO CTPYKTYPHPOBAHHS H3YYaEMOTO TIPOLECCa
000CHOBAHO coJiepiKkaHie pa3pabaTbiBAEMOr0 MCTOAHYECKOr0 TOAX0/ 14 (c.10).

ABTOPOM pa3paboTaH OpPUTMHATLHBIA METOAMYCCKUH MOIXOA K JMATHOCTHKE YPOBHSI
MHBECTHIHOHHOTO Pa3sBUTHs OTPAC/ICH HPOMBIIUIEHHOCTH, NO3BOJSIOLHNH NPOBOIHTE OLEHKY
COCTOSHHA W JAMHAMHKH Pa3BUTHA MHBECTULUOHHOIO TMOTEHOHMATA M HHBECTHIIMOHHOI
AKTHBHOCTH  OTpacyieil. JUIs WHTepnpeTanuu pesy/ibTartoB JHATHOCTHKH —IIPEUIaraeTcs
(popmupoBaTE MHBECTULMOHHBIE IIPOQUIH OTpaciel. IIpeIoKeHHbIH MeTOAMYECKH TTOIXO
anpobupoBad Ha mpumepe obpabarbiBaroumx orpacieit CpepuIoBCKoi 06nacTH (c.14).

PaspaGorano meroamueckoe obecredeHne aHalHTHUECKOrO anmapara PUMECHEHHUS
HHCTPYMEHTAPHUST TOCYAapPCTBEHHO-YACTHOIO MApTHEPCTBA JUIT MHBECTHIHOHHOTO pPa3BHTHS
OTpacyiell MPOMBILUIEHHOCTH. [IpesicTaBiser HayuHbiii HHTEpec (POPMATHIOBAHHDIL QITOPUTM
0TOOpa KOMIUIEKCHBIX HHBECTHIMOHHBIX MPOEKTOB Ha OCHOBE OLEHKH (uHAHCOBOH H
OromkerHol spdexTHBHOCTH, a Takike OTpacieBoro 3pPexTa, OKAZLIBAEMOro pe3yabTaTaMmu
IpoekTa HA HHBCCTHUMOHHBII MOTCHIMAT OTpaciy HpoMblurieHHoCTH (¢.21). Moaens
COrIaCoBaHms MHTEPeCcoB ydacTHHKOR 1'YII (c.24-25), HecoMHEHHO, 00JaaeT MepPCHEKTUBOI
HAHTH TPAKTHYECKOE NPUMEHEHHE B IESATC/ILHOCTH OpPraHOB TOCYJAPCTBEHHON BIACTH,
YHOJHOMOUCHHBIX B C()epe rocy1apcTBEHHO-HaCTHOTO NapTHEPCTRA.

HeoOXxommumo OTMETHTB, UYTO pe3ysbTaThl MCCIEIOBAHMS B JAOCTATOYHOM CTEmeHH
OTPAKCHBI B HAYYHBIX I[YONUKALHMA aBTOpAa, BHEAPCHLI B JIGATENLHOCTH JIBYX BEIOMCTB
CBep/utoBekoi 001acTH, HCIIONL30BAHDI HPH BLITIOMHEHHH HAYYHO-HCCIIE0BATENLCKOTO rpaHTa.

3ameuannsn. Bmecte ¢ TeM, HeoOXOTMMO yKa3aTh Ha CIEAYIOIHE JUCKYCCHOHHBIE
MOMEHTBL.  Omenky  >((PEKTUBHOCTH KOMILUICKCHOIO HHBECTHIHOHHOrO IPOCKTA asTop



PE/VIaracT NpOBOAUTE 110 TPEM OCHOBHLIM MOKasatelsM: 1) (uHaHCOBag 3(PeKTHBHOCTH,
OllCHHBACMas 110 TPAJAUIMOHHBIM [OKA3aTe/IAM YMCTOH IPHBEJEHHOH CTOMMOCTH, HMHJEKCA
PEHTAOCIBHOCTH, CPOKA OKYNAEMOCTH MpOeKTa; 2) HHACKC GROIKETHON s dexruBHOCTH; 3)
oTpaciieBoii  s(dexr (c.22). Ilpu o1oM, «memoduueckoil 0cHOBOT omoopa  a61s1emesi
conocmasienue Oyexox  gunancosoll  agpexmusnocmu  (NPV) u ompaciecozo sthchexma
npoexmogy (¢.24). V13 apropedepara He BIIOJIHE [MOHITHA JOTUKA JAHHBIX TTOJIOMKEHMIT. Janmerii
BOIIPOC C1ef0BaI0 ObI pacKphbITh Homee Mo podHo.

HaHHoe 3ameuande He CHIDKACT HayYHOM IIEHHOCTH BBINOJHEHHOTO MCCIIEIOBAHILS.
Mucceprams  Esceesoit M.B. mpescrarisier coGol  11€10CTHOE, JIOTHYHO BbIBEPEHHOE
HCCIICNI0BaHKE, NAIOLICE IPUPALICHAE HAYYHBLIX 3HAHMIT B cepe NPOMBILLICHHOTO Pa3sBHTHS U
TIPaKTHYECKOr0  UCTIONB30BAHMA HMHCTPYMEHTApHA TOCYAapPCTBEHHO-YACTHOIO NapTHEpCTBA.
OObeM  NpOBEJGHHBIX — HCCHEMOBAHMH, aHAIM3 M 00OGLICHHE TEOPETHYECKOTO |
(DaKTOIOrMYECKOro MaTepHaia, pesyibTarbl M HX anpobais, [ONIyYEHHBbIE B JHMCCEPTALMU
Epceesoit M.B., 3aciyKHBAIOT MONOKATETLHOIO 3AKITFOYEHHS.

Jakiarouenue. Cunraio, 4yTO JiHccepTarus COOTBETCTBYET TpeboBaHMSM,
npeabsaBisieMbiM  BAK  MunoOpuaykun Poceun K - KamAHAATCKAM muccepramsiM (. 9
«llonoxkeHHsl O  NPUCYKACHMM YUCHBIX —CTElEHCH», yTBEPKICHHOro Il0CTAHOBIEHUEM
IlpaBurenscraa or 24 centabps 2013 r. No 842), a ee aBTop — Esceena Mapuna Buktoposna -
AOCTOHHA NPHCYXKIEHUS YUCHOM CTENECHH KaH/1/1aTa SKOHOMHUYECKHX HAYK 110 CHENMATEHOCTH
08.00.05 - DxoHOMHKAa H yIpaBIeHHE HAPOIHBIM XO3SHCTBOM (3KOHOMHKa, OpraHuzanus |
YHPABJICHUE NPE/UIPUSATHAMHA, OTPACISIMHA, KOMIIIEKCAMH — [IPOMBIILIEHHOCTE).
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